Kopnopamuena Tvpzoecka banka A/
Hexonconudupanu ¢unarcosu omyemu
3a zoounama kvm 31 Hexemepu 2008

Or=er 32 yox01HTE

32 roome=ats w=ve 31 fexemspa 2008

Bxareen resc Tpua. 2008 2007
Ipeoss o7 Tx=E 115,668 81,076
P = mes (66,176) (43,571)
Heram speyass o1 3uxBH 3 49,492 37,505
Tipenngs ot Tescs B SOMECHOHEH 9,564 6,512
Paxxows 32 Tascs @ EOMBCHOHEH (1,016) (673)
Herss ppesoss o7 TaKCH H KOMHCHOHHH 6 8,548 5,839
Hores npewoos o Tsproscs onepaimH 7 15,713 1523
Jlpvre npeno = o7 IeEHOCTTA 8 4,325 1.626
O6me mpuves= o7 3eiBOCTTA 78,078 52,495
ADpsEmoTpeTEssy DZINOTH 2 (31,710) (24,446)
3aryfa o ofcmren= 10 (1,599) (2,259)
[le=2382 npeaw 3a5v980 ofaarane 44,769 25,790
Prxxoas 32 = 11,12 4,526 (2,642)
les2383 cyea zamn9m0 obaarane 40,243 23,148
Ocsos=s soxoms =2 sy ¥ 10X0IH Ha

(B aeBa) 3 6.71 4.14
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Kopnopamuena Twpeoscxa banka AL
Hexonconudupanu ¢hunancosu omiemu
3a eoounama xvm 31 Jlexemspu 2008

bazanc

31 Nemovespz 2008
B xxrece rrec IMpua. 2008 2007
ARKTHEH
Ihpw = mape==w csEEaHTH 14 674.954 797,390
=== s=wa> Topaasw 32 TEPIYBaHe 15 16,344 39,875
Hsscoremes 30 n2cE 16 75,643 -
Mesecrees =2 pesnoI0ECHHE 3a Npoflakoa 17 78,115 96,003
Baows=ws ot Gesmm ® ApyTH PHHAHCOBH 18
EXTET IS 41,441 48,830
Ipesocrescss spewTe B2 He)HHAHCORH 19
ESCTETVIES B IDVIE KIECHTH 1,133,726 749,839
¥heore caopimcsms ® obopyaBane 20 60,419 37,593
Howarepes = zsrwsn 21 554 381
P ¥ vyt 22 4,665 1,535
Ofme asTusn 2,105,861 1,771,306
MACHBH
Hemossr= or Gesmw ® ApyTH PHHAHCOBH 23 65,189 47,941
EECTETVIEE
Jcooses 0T Sc§E=anC08H HHCTHTYLIHH H ADYTH 24
EEEcETE 1,815,642 1,559,385
Jpyr= spemacscns cpeacTsa 25 1,073 1,402
JpyTe macEsw 26 9,392 6,495
OSmo nacuen 1,891,296 1,615,223
KANNTA T H PESEPBH
i ] 27 60,000 60,000
Poxpaz 27 154,565 96,083
OSme xanwTan u pesepen ! 214,565 156,083
OFme nacuss u cofcTBed KanuTal 2,105,861 1,771,306
¥ooossw saxsaacens ¥ apyrH 3a10a1aHCOBH
ETEEEMCETE a 28 254,221 122,699

pasricikia 3acaHo MPHIIOKCHUATE, [IPEACTARISBALIH HepasjiejHa vacT o
ICOBHTC OTHCTH, CJA
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Kopnopamusua Tepeoscra Banka AL
Hewxonconuoupanu gunancogu omyemu
3a zodunama xvm 31 Jexemapu 2008

Or=e7 32 napu9HATE NOTOIH

3= o wnw 31 TJexemspu 2008

Z yreon wrec [pua. 2008 2007
Heres mapger=es noTox 0T 0CHOBHA AefiHocT
[e=esfe =3 z2ennsmo0 o03arane 40,243 23.148
Sarvie ot b 10 1,599 2,259
ANOCTESETEE 9,19,20 3,363 2,310
{Ii==nfe) or Bpoz=ata 32MsHa Ha TLATOTPaiHH
WETTREG T ETESE  BOTHO 8 (98) (313)
Hepcawespess (nesaata)3aryOH 0T CACITKH © HEHHH
I=wAS =CTED 59 304
P = e 11,12 4,526 2,642
49,692 30,350
[Mpowsss = 3xymswTe. y92CTBALIH B 0CHOBHATA
JedmacT
(Vecme=r=me) =swaseuwe 02 ICHHH KHWKA B
oGopoTTE BopT§CET 23,629 (11,301)
(Veemw=cemc) =awvawcewe B2 B3CMaHHATA OT O2HKH H
IpVTE §ESEEross ESCTHTYIHA 7,389 (45,436)
(¥scawwrmwe) 52 DPCIOCTABCHATE KPEIHTH Ha
EEjEEES00es BECTHTVIEE (405,662) (371,998)
{¥Vacowscmme) =awancmme B2 APYTH AKTHEH 1,182 (1,052)
(373,462) (429,787)
[pomess = sacussTe, YS2CTBAWN B 0OCHOBHATA
JeEmocT
¥acwsosmc | Sawascrnc) Ha 3a76DKCHHS 110
EPCIOCTESCER ICn0SHTE ‘ 273,505 679,328
Vaowscewe =z scuwe) Ha APYTH NPHBICYCHH
poacTsa (286) 142
Vacwsereme' (Hawasemme) 52 ApYTH NaCHBH (3.831) 3,309
Mo snmw (4.517) (854)
264,871 681,925
HeTsn mape=ss noTomE 0T OCHOBHA JeiiHocT (58.899) 282,488

lzpwr==w DoTOWE 0T EEBECTHIHOHHA AefiHOCT

Tosyess =2 TewoTpaiisss MATEPHATHH AKTHBH (3,890) (18,617)
Ipos=ste == TxwoTpaiud MaTePHATHH aKTHBH - 2,588
(Thosyimz) =2 E==ecTEIEH (59,604) (74.770)
Hersm Sipessw DoTomH 0T HHBECTHHHOHHA

IeEmOCT (63,494) (90,799)
[aper==s SoTous o7 $uuAHCOBA AeiiHOCT

TlocTsanr=s 07 VECIWSCHEC Ha OCHOBHHA KanuTal - . 58,500
(Ilsmemsews ) == 32 TsTacHNs 00 GHHAHCOB JTH3HHT (43) (98)
Hevew sspe==u noTous o7 §HHAHCOBA TefiHOCT (43) 58,402




O7=¢e7 33 napw9sUTE NOTOLUH, NPOIb/IKEHHE

32 romesrrs ke 31 Jlexewspu 2008

B xyracw resc pua,

Hers0 yscowsceme (SamaicH#ES) Ha NAPUYHHA CPEACTRA
E DTS SESUSIWHTH

Teper=== cpc=cy=a # Napy=HA CKBHBAICHTH HA

1 s=vapm

[apers=m cpeacTE2 ¥ DaPHIHHE EKBHBAJIEHTH HA

31 zexcwmpa 14

7
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Kopnopamuena Tvpzogcka Banka A4
Hexonconudupani QUAQHcosu omuenti
3a zodunama kvm 31 Jexemspu 2008

2008 ;007
(122,430) 250,091
797,390 547,299
674,954 797,390




Kopnopamuena Toepzoscka banka AL
Hexonconudupanu dunancosu omuemu
3a coounama xom 31 Jexemepu 2008

Orr=eT 32 myMeHEeHNATA B cOOCTReHHS KATUTA

3= rosmmnes e 31 Jexowspa 2008

Ocmozes Tlpewwmen 3awonosu  Hepasnpe [Ilpeouensuen  Ilpeouennue Jpyru O6wo
ER e = ERENT2Y peseps pe3epBH aejieHa peseps 0T H pe3eps oT pesepBH
neuanda HHBECTHLHH JAMA
3a npoaaxkda
Caxme s | Suvage 29 50.000 2 12,757 6,544 (158) 5,879 135 75,157
Yacmeome = mmem 10000 48500 . : ‘ . - 58,500
Prpew = = xmrerss
P ~ . 6.544 (6,544) . < s =
Herss sevmate 32 romesrs g - - 23,148 - - - 23,148
¥acmesme = pozpemwrr == 30
235 or 3TN0 : - 1 - - - - 1
Mipcomesse =3 TMA . i d . - (112) B (112)
e e Y
“pozrate = - - - (691) - - (691)
Orcpo=s sz F =S
- : . - 69 11 - 80
Cozme mum 31 Jexowmpu 2007 5 009 48,500 19302 23,148 (780) 5,778 135 156,083
S e
PSS 3 = = = & - g = =
Pempemw— = wreoas
poxTEm = - 23.148 (23,148) - - 5 2
Hers smmvie m s J ) B 40,243 i} _ B 40,243
hal\iﬁ o R _ R . 22.018 . 22,018
lpcoren = e 2
= - " 5 g (1,752) - - (1,752)
Orcpo=s w5
. = - - - 175 (2,202) - (2,027)
Cazm 3
w31 Jemowmpu 2008 o 000 48,500 42,450 40,243 (2,357) 25,594 135 214,565
OT=s7er sz smwescsmaTa 5 COOCTBeHMS KanWTal Cre/Ba [a Ce PAiriexNa 3aefHO C MPHIIOKEHHATE,
SUSiCTERiessos mopaigoona 9aCT OT HEKOHCOMMAMPAHWTE (PUHAHCOBMTE OTHETH, NPENCTABEHH Hd
Cipe=em © 10 51
‘, J /// :F;';"’v-x
Smmecosafs oTseTHfC2 0300pcHH Ha 16, :ﬁp‘f 2009 é\ﬁ“hlm 9, *'3;':"\
' ety : / \\@5&
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HpuﬂOcheHll}l Kom d)uuaucoeume omuemu

Kopnopamuena Twvpeoscka banka A/l
Hexonconuoupanu gpunancosu omuemu
3a coounama xvm 31 [Jexemepu 2008

BA3A 3A N3IOTBAHE

IIpaBen craTyT

Koproparuna Twproecka banka AJl (Bankata) e perucrtpupana B PenyOirka Beiarapus cbe cepamiie
Codus, yn. I'pad Urnatues 10.

bankara uma u3maneH JuieH3 3a OaHKOBA JEHHOCT B CHOTBETCTBHE C JCHCTBAILOTO 3aKOHOJATEIICTBO.

OCHOBHHTE IEHHOCTH BKJIIOUBAT BCUYKH BUI0BE OAHKOBH OINEPALIM B CTpaHaTa M Uy>KOHHA.

Hpunoxumu crangapTu

Hacrosimure HekoHCONMMaupaHu (UHAHCOBU OTYETH Ca M3TOTBEHU B CHOTBETCTBHE C MeEXTyHapOTHUTE
crangapti 3a ¢uHaHcoBu ortdetn (MC®O), wu3rotBeHn oT bopaa Mo MEXIYHAPOAHH CYETOBOIHU
craugaptu (BMCC), u npuern or Kommucusta na Espomeiickusi cpio3. CHHCBK Ha TPHIOKAMHTE
CTaHIapTH € npeacraseH B npuioxenue 30.

Hacrosmure (1)I/IH8.HCOBI/I otuetn Ha bankara ca HCKOHCOJIMAUPAaHU. Te3n HEKOHCOJIMANPpAaHU (1)I/IH8.HCOBI/I
OTYETH MPEACTaBJIABAT HEpa3ACiHa YaCT OT KOHCOJMAUPAHUTE (1)I/IH8.HCOBI/I OTYCTH. KOHCOIII/IIII/IpaHI/ITe

¢unaHCcOBU oTueTH e Obaat uzrorseHu n0 30 anpun 2009r.

HpeI[CTaBﬂHe Ha (l)I/IHaHCOBI(lTe OTYeTH

Hacrosimure He KOHCOMMIUpPaHU (PUHAHCOBU OTYETH Ca MPEICTaBEHH B OBITapCcKH JIeBa, 3aKPBIJICHU A0
Hail-ONM3KUTE XWISJAHU U ca M3TOTBCHH Ha 0a3a Ha MCTOpUYECKA IICHA WM aMOPTH3HpaHa CTOWHOCT C
HM3KIIIOYCHHE Ha!

® I[epHBaTI/IBHHTe q)HHaHCOBI/I HUHCTPYMCHTH, KOUTO Ca OTUCTCHU I10 ClIpaBEAIMBa CTOfIHOCT;

®  UHCTpyMeHTUTE, AbpKAHH 338 THPryBaHE M BCHYKH OCTaHAIM WHCTPYMEHTH, OTYETCHH IO
CIpaBeIBa CTOWHOCT B Tiedadara Wik 3arybara, JOKOJIKOTO CIPaBeUIHBATa KM CTOMHOCT MOXeE Jia
OBJIe OIpe/eIcHa,

® DuHaHCOBUTE HWHCTPYMCHTU Ha PAa3IIOJIOKCHUE 3a npo;[a)lc(ia, OTYETCHU 110 CIIpaBEJIMBa CTOﬁHOCT,

JIOKOJIKOTO CIIpaBe€jinBaTa UM CTOWHOCT MOXKE JOCTOBEPHO a 6'I>IIC OIIpCICIICHA,

® VHBecTHUMUTE B HEABWXHMH MMOTH, OTYETEHM IO CIpaBEUIMBA CTOMHOCT, PEryJsipHO OIpeAensHa
OT HE3aBHCHUM JIMLEH3UPaH OLIEHUTEI.
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OCHOBHH EJIEMEHTHU HA CHETOBOJAHATA IIOJITUTHUKA

IIpu3HaBaHe Ha IpUX0AU

[IpuxoauTe OT W pa3XomWTE 3a JHMXBH CE NPU3HABAT CHIVIACHO NPUHIMIA Ha HAYHCISBAaHETO Ha 0aza
e(eKTHUBHA JOXOIHOCT HAa aKTHBA WJIM CHOTBETHATA MPOMEHIINBA T0XOAHOCT. [IpuxoanuTe oT U pasxoaute
3a JMXBH BKJIIOYBAT aMOPTHU3ALMsl HAa CKOHTO M IIPEMHH, KAaKTO M Ha JAPYIH pPasIuKd MEXAY

IIbpPBOHAYaJIHATA OAaNaHCOBA CTOMHOCT M CTOMHOCTTA Ha NMaieK Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

HpHXOZ[I/ITe OT U pa3xoauTe 3a TAKCU U KOMUCUOHHHU OT q)HHaHCOBI/I yCJIyru Ha bankara ce HNpU3HABaT B

0T4YETa 3a NPUXOJAN U Pa3X0Uu KOrato CbOTBETHATA yCIyra € U3BbpIICHA.

Hernure MIpUuxXoan OT THPTOBCKU OII€pallMM BKIIIOYBAT HPUXOAU U pasxoau OT HpOZ[a)K6I/I " IIpOMCHHU B

CIpaBe/nBaTa CTOIHOCT Ha ()MHAHCOBHU aKTHBU U NTACHBH 3a ThPIyBaHe.

BajyTHu onepauuu

Crenkurte B 4yXKJIECTpaHHA BallyTa ca HPEBAIYTUPAHH BbB (DyHKUMOHAIHATA BalyTa 10 OQHUIMATHUTE
oOMEHHHM KypcoBe Ha JaTHTe Ha TpaH3akiuure. KypcoBUTe pasiMKM OT Te3W TpaH3aKIUH H OT
IpeoleHKaTa Ha MApUYHATE aKTHBHU M IIACHBH, ICHOMHHHUPAHU B Uy)KAECTPAHHA BallyTa, ca IPEJCTaBEeHH B
oTdYeTa 3a MPUXOIUTE U paszxoaure. KypcoBuTe pasnuky oT HEMApUUHNUTE MO3ULUH CE OTYMUTAT B OTYETA 32
MPUXOJM M Pa3XOAU KAaTO MPEOIEHKAa IO CMpaBeUIMBa CTOMHOCT MIIM ca BKIIIOUYEHHM KaTo pe3epB B

COOCTBCHHS KaIrUTaJl.

PDuUHAHCOBH AKTHBH

Bankara kiacuuiypa QUHAHCOBUTE CH aKTHBHU B CIICIHUTE KaTErOpHU: GUHAHCOBH aKTHBH, OTYHTAHH 10
CIIpaBeJIMBa CTOMHOCT Ype3 OTYETa 3a IPUXOJM U Pa3XOH; KPEIUTH U B3€MaHHs; HHBECTULIMH, IbPIKAHU
0 Tmajaex, (UHAHCOBM aKTMBH Ha pPasloJIOKEHHE 3a mpojaxOa. PbkoBOACTBOTO —ompenens

KJ'IaCI/I(l)I/IKaLIPIﬂTa Ha MTHBECTULIUUTE IIPU IIbPBOHAYAIITHOTO UM IIPU3HABAHE.
QDunancoéu akmueu, OMmyUmManu no cnpaeedﬂuea cmoitnocm ¢ neuanbama uau 3azy6ama

IMo3uusaTa ChabpKa [BE KaTeropuu: (MHAHCOBUM aKTHUBU 3a THPIyBaHE U aKTHUBH, IIbPBOHAYAIHO
OIPEJIeIICHU 32 OTYUTAHE 110 CIIPaBEAJIMBa CTOMHOCT B mevasibara win 3arybara. JlajneH (GUHAHCOB aKTUB
ce kacuULIEpa B Ta3d KAaTEropusi ako € NPHIOOHT ¢ Lell Hpojakba B KPaThK CPOK HIIM € ONpeesicH B
Ta3M KaTeropust OT PbKOBOACTBOTO. JIepuBaTUBHUTE CHIIO CE KATETOPU3MPAT KAaTO JbPXKAHM 3a ThPTyBaHe,

OCBEH aKO HE Ca ONPE/ICIICHH 3a XEDKUPALIY HHCTPYMEHTH.
Kpeoumu u eé3emanusn

erZ[I/ITI/ITe U B3E€MaHUATA Ca HEACPUBATHBHU (1)I/IH8.HCOBI/I aKTUBU C (1)I/IKCI/IpaHI/I Wi OIIpEACIISIEMU
IUIanfaHyus, KOUTO HE CC€ KOTUPAT Ha AKTHUBCH IIa3ap. Te Bw3HEMKBaT KoraTo bankara npeaocraBss Ilapu,

CTOKH WJIH YCIIyTH AUPEKTHO Ha 1eOUTOp 6e3 HaMepeHue 3a ThpryBaHe Ha B3EMaHETO.
vporcanu 0o nadesxrc

WHBectnuuuTe, Ibp)KaHH A0 MAaNeK ca HEACPUBATHBHUM (PUHAHCOBM AaKTUBM C (UKCHUpaHH WIH
OMpeAeIsieMH IIaaHus 1 (PUKCUPAHHU MaJIeKH, 32 KOUTO PHKOBOJICTBOTO Ha baHkaTa MMa HAMEPEHHETO U
BB3MOXKHOCTTA J]a TU AbPKU 10 nazaex. Axo bankara pemn aa npojaBa moBede OT HECHIIECTBEHA CyMa
aKTHBH, IbPKaHH 1O MAJACK, IUIaTa KaTeropus cliensa jaa Obie mpeknacuuiMpaHa KaTo aKTHBH Ha

Pa3II0JI0KCHUE 3a npona)K6a.
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OCHOBHH EJIEMEHTHU HA CHETOBOJHATA INOJIUTUKA, TPOABJIKEHUE
DUHAHCOBU AKTUBH, IPOIbJIKEHHE

Ha pasnonosicenue 3a npooasxcoa

HuBecTunnuTe Ha pas3nojoKEHUE 3a MPojakda ca TakMBa, KOMTO ce MPEeABWXIA Ja ObAaT AbPXKAHU 3a
HEOTIpeieIeH TEPUO OT BPEME U €BEHTYATHO MPOAAAEHM IPU HyKAa OT JUKBHIHOCT MM IIPOMEHU B

JIMXBEHUTE IPOLICHTH, 0OMEHHUTE KYPCOBE UJIM LIEHUTE HA KalTUTAJIOBUTE HHCTPYMEHTHU.
Hpuzuaeaue u nocnet)eama OUEHKAa Ha tj)uuaucoeume axkmueu

IMokymkure u npogaxOuTe HA (GUHAHCOBH AKTHBH, OTYUTAHH IO CIIPABEIUINBA CTOIHOCT Upe3 OTdeTa 3a
MPUXOJM U Pa3sXOoaH, IbPKaHU JI0 MafeX M Ha pas3IosIoKeHHe 3a Mpojaxkda ce NMpH3HaBaT HA JaTaTa Ha
JIOCTaBsiHE Ha akTUBUTE. KpeauTuTe Bb3HUKBAT, KOTAaTO CyMUTE CE MPENOCTaBsT Ha KPEIUTOMOTyYaTETHTe.
Bcenukn  QuHAaHCOBM aKTHBHM C€ TPHU3HABaT ITbPBOHAYAIHO 110 CIpaBeUIMBAa CTOMHOCT IIIIOC
TpaH3aKLUOHHUTE pa3zxoau. DUHAHCOBHTE AKTHBM CE€ OTMHCBAT, KOTaTo INpaBaTa 3a MOJydaBaHE Ha
MapUYHN TIOTOLM OT (PMHAHCOBHTE AKTHBH Ca W3TEKIM WIM baHkara CBIIECTBEHO € HPEXBBPIIIIA

PUCKOBETE U MMOJIBUTE OT CcOOCTBEHOCTTA.

AKTHBHUTE Ha Pa3oOJI0KEHUE 32 MPOoJak0a U (PUHAHCOBUTE aKTHBU, OTYUTAHH O CIIPABEIINBA CTOHHOCT
ype3 OT4yeTa 3a NPUXOAW M Pa3XOoAW CJIeA MbPBOHAYAIHO INPH3HABAHE CE€ OTYUTAT IO CIHpaBeIMBa
cToiiHocT. KpeauTure u B3eMaHUATa M MHBECTHLMHUTE, IbP)KAHU 0 MaAEXK Ce OTYUTAT IO aMOPTH3HMpaHa
CTOHHOCT, IIPY IpUJIaraHe MeTo/a Ha e()eKTHBHUS JIMXBEH NpoLeHT. [Ipuxonure u pa3xoanTe OoT MIPOMEHU
B CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBU AKTHBH, OTYHTAHU MO CIpABEIUIMBA CTOHHOCT B OTYeTa 3a
MPUXOJU U Pa3XxoJH ce BKIIOUBAT B OTUYETA 33 MPUXOJU U Pa3X0/1 3a Iepuo/ia, pe3 KOMTO ca Bb3HUKHAIIH.
CripaBelNIMBHTE CTOWHOCTH Ha HHBECTUIIMUTE, THPTYBAaHH Ha AKTHBHUTE Ma3apy ca 0a3upaHu Ha TEKYIIUTE
MOKYITHHU LIeHH. AKO ompeneieH (UHAHCOB aKTHUB HjIMa aKkTHBEH Ma3ap WJIM HE € JIMCTBaH, baHkaTa
ompenens CIpaBeAnBa CTOMHOCT, MOJ3BAalKM TEXHUKM 3a OLEHKa. Te BKJIIOYBAT M3MOJI3BAHETO Ha
MIPEIULIHN CIIPaBeIMBY CIACJIKH, aHAIN3 HA TUCKOHTHPAHU NapHYHH MMOTOLHM, MOAEIH Ha OIIMOHHY IIEHU

" ApYyTU TEXHUKHU 3a OLICHKA, YECTO MOJI3BAHU OT YYaCTHULUTE Ha I1asapa.

Ilapuunu cpencrsa

ITapudnuTe CcpeAcTBa BKIIOUBAT Mapu B Opoi, MapuuHM CpeicTBa Ha AEMO3UT B LEHTpanHata OaHKa U
KPaTKOCPOYHU BUCOKONMKBHIHU MHBECTHUIMU C MAaTYPUTET 10 TPU Mecela MM MO-MaJKo KbM JaraTa Ha

3aKyIyBaHETO UM.
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OCHOBHH EJIEMEHTHU HA CHETOBOJHATA INOJIMTUKA, TPOABJIKEHUE

Cnopa3ymemm 32 OTAABAHE M HACMAaHE HA ICHHU KHUKA, peno CACJIKH

Omoasane u Haemane Ha YEHHU KHUMCA

WuBecTHuny, OTIAACHU II0 CHJIATa HAa CIIOPa3yMEHHMs 3a OTJAaBaHE IOJ HaeM Ha LIEHHU KHIDKA, C€ OTYUTAT
B 0OajaHca U ce OLEHABAT CHIVIACHO CUYETOBOJIHATA IMOJMTHKA, MPUJIOXKHUMA 3a aKTHBU 3a THPryBaHE WM
CHOTBETHO 32 aKTHUBH 3a npofaxoda. [lapuunure cpeacTsa, noxyueHu kato o0e3neyeHns Py OTIABAHE 0]
HaeM Ha IICHHHU KHIXKa, CE OTYUTAT KaTO 3aIbDKCHUS KbM OaHKH U APYTH KIMECHTH. VIHBeCTHIIMUTE, HACTH
10 CIOpa3yMEHHs 3a HAaeM Ha IICHHH KHIDKA, HE Ce NMPH3HaBaT KaTro akTWB Ha bankara. [lapwmunmre
CpEeJICTBA,IPEIOCTAaBEHU 0 JIOTOBOPH 3a HAEM Ha LIEHHU KHW)KA, C€ OTYUTAT KATO KPEOUTH U aBaHCU Ha
Oanku U Apyru kinueHTH. [Ipuxonute u pasxoaurte, Bb3HUKHAIM B PE3yATaT Ha CHCIKU 32 HAeMaHe WM
OTJaBaHE HA IICHHH KHM)XA, CE OTYUTAT NIPU TAXHOTO BH3HUKBAHE 3a NEPHUOJa HAa U3BBPILBAHE HA CIACIKUTE

KaTo MPUXOA WM Pa3Xo[ 3a JUXBH.
Cnopa3symenus 3a peno coenku

Bankara cxiouBa J0roBOpH 3a mokynka (mpojax0a) Ha MHBECTHIUM O CHJIATA HA CIIOpasyMEHHs 3a
obparHa 1poax0a/ToKyIKa Ha UICHTHYHN HHBECTHIIMH HA TIPEIBAPHUTEIIHO ONpe/eieHa Obaenia qara 1mo
ompenencHa (ukcUpaHa IieHa. 3aKylCHHTE WHBECTHIMHM, IOJGKAIM Ha oOpaTHa mnpoaaxba Ha
ompeneneHa OpJema aara, He ce NMpU3HaBaT B OamaHca. M3miaTeHUTE CyMH ce OTYMTAT KaTo 3aeMH Ha
0OaHKU WM APYTH KIMEHTH, KaTO ChOTBETHUTE LIEHHU KHM)KA C€ OTUMTAT KaTo obe3neueHue. MuBectuuny,
NPOJAJCHH MO CHOpa3yMeHHs 3a OOpaTHO OTKyIyBaHe, INPOXB/DKABaT Ja Ce OTYMTAT B OamaHca W ce
OIICHSBAT CHIVIACHO CUCTOBOJHATA IMOJHUTHUKA KaTO aKTHWBU 3a THPryBaHE WMJIHM KaTO aKTHBH 3a Mpojaaxoa.

HonyquHTe CyMH OT Hpona)}(6aTa CC OTUHMUTAT KAaTO 3aAbJDKCHUSA KbM OaHKH U ApYru KJIUCHTH.

Paznukure MCKIAY CTOMHOCTTA Ha npoaAaZCHUd aKTHUB U Ta3W Ha NMOJYYCHHs CC HAYUCJIABa 3a I€pUOJa Ha

ClCJIKaTa U €€ NPEACTaBs KaTo JIUXBa.

IIpuBieyenn cpeacTea

IlpuBnedeHnTe CcpeAcTBa ce NPH3HABAT NMBPBOHAYATHO MO ILI€Ha Ha TNPHIOOMBAaHE, KOATO BKIIIOUBA
[OJIyYCHUTE CPEe/CTBA (CIpaBe/UIMBaTa CTOMHOCT Ha MOJIYYCHOTO BIIOXKEHHE), HETHO OT Pa3XOIHUTE MO
crenkara. B mocnenctsue, NpHUBIEYEHHTE CPEICTBA CE IPEICTaBSAT [0 aMOPTH3HpaHa CTOHHOCT, KaTo
BCSIKA Pa3iMKa MeX/y IOJIydeHHTEe CPEICTBAa U CTOMHOCTTA Ha ITAJIeK ce NIPU3HABa B OTYETA 3a NPUXOIH U

pa3xou 3a Iepro/ia Ha MPUBJICUYCHUTE CPEICTBA [0 METOA Ha eDEKTUBHUS JIMXBEH IPOLICHT.

Komnencupane

DduHaHCOBUTE aKTUBU M TaCUBU CE KOMIIEHCUpAT, a HETHaTa CTOMHOCT C€ OTYHuTa B 6ancha, Korarto
bankara mma 3akOHHO IIpaBO Ja KOMIICHCHpa IIPU3HATHUTC CTOMHOCTH U Bb3HAMEpsABa Aa H3BbLPIIN

YpeixJ1aHC Ha aKTUBA U ITaCHBa Ha HCTHA OCHOBA.
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O0e3ueHka Ha GHUHAHCOBH AKTHBH

KbM Besika maTa Ha M3roTBsHE Ha OayiaHCa ce M3BBPIIBA MPETic] Ha (UHAHCOBHUTE aKTHBHU 33 HAIHYHE HA
MHAUKAIMK 3a oOe3reHka. B ciyuail, ye TakuBa MHAMKAIMM Ca HajHle, CE ONpenelssi Bb3CTaHOBUMATa

CTOMHOCT Ha aKTHBA.
Kpeoumu u eé3emanus, 6v3nuxnanu npu bankama

Bp3cranoBuMara cToifHOCT Ha OTIIyCHAaTHU KpCAWUTU U aBaHCHU W Ha 3aKYINCHH KpPEAUTH, CC U3YHCIIABA Ha
0a3a Ha HACTOSIIa CTOWHOCT Ha OYaKBAHUTE 6'I>IIGIIII/I Mapu4HU IMOTOLU, JTUCKOHTUPAHU C IIbPpBOHAYAIHUA

edeKTHUBeH JIMXBeH nporeHT. KpaTkocpoYHUTE KPEIUTH HE Ce IMCKOHTHPAT.

Kpenurure ca npeacTaBeHH HETHO, KATO OTYETHATA CTOMHOCT Ce HaMasIsAiBa ¢ HAYUCIICHUTE CHELUpUIHE U
o0y mpoBu3MH 3a 3aryba or obesueHka. CrennuYHUTE NPOBU3MM 3a 3ary0M OT 0OE3IeHKa Cpelly
KOHKPETHO OIIpeJeIeHH SKCIIO3UIMY Ce HAaUNCIIIBAT BEPXY OTYETHATAa CTOMHOCT Ha KPEJUTHTE, 332 KOUTO €
npeHtuduypana obe3meHka Ha Oa3ara Ha TOCTOSHHHM HAaOJIIOAEHHS HAa IBIDKHMHTE CYMH C Il
HaMaJIIBaHE CTOIHOCTTa MM [0 TSIXHaTa BB3CTAHOBMMA cTOHHOCT. OOmuTe NHPOBM3HM 3a 3ary0H oOT
o0e3leHKa ce ONpeaesaT 3a HaMasIBaHe Ha OTYETHATa CTOMHOCT Ha MOPT(HEW OT MICHTHYHH KPCIHUTH,
KIacH(UIUpPaHU KaTO PEAOBHM, JIO0 TAXHATA BB3CTAHOBUMAa CTOMHOCT KbM JaTaTa Ha HM3rOTBAHE HA
Gananca. OyakBaHUTE NAPUYHH MOTOLM 32 MOPT(ENHIN OT UASHTUYHU aKTHBH CE ONpEAeNAT Ha 0a3ara Ha
IIpeUIIHATA IPAKTHKA U IPEelleHKa Ha KPEeAUTHHS PEHTHHT Ha CHOTBETHHS KIIMEHT, KaKTO M B3 OCHOBATa
Ha aHAIN3 Ha NPOCPOYEHHTE JIMXBEHH IUIAINAHMS WINM HEYCTOHKH. YBEIMYEHHETO Ha IPOBU3HUTE 3a
obe3meHKa HaMHpa OTpakKeHHWEe B OT4eTa 3a jpoxoauTe. Koraro mameH KpeauT € MACHTU(GUIMPAH KaTo
HecbOupaeM W ciiell MPUKIIOYBAaHE HA BCHYKU 3aIbJDKUTEIHH MO 3aKOH NPOLEAYPH M OIpEeNnsHe Ha

obrrara 3ary6a o Hero, KpeIuThT ce OTIHCBA OT OajaHca.

B ciyuaii ue B moceBalll IepUoJ cyMara Ha 3aryoute oT 00e3leHKa ce HaMaJli U TOBa HaMaJIeHHe MOXe
00CKTHBHO J1a CE CBBPIKE ChC CHOUTHE, HACTBIIMIIO CJIE]] YBEINYCHHETO, TOraBa HaMaJIeHHETO Ha 3aryoure
0T 00€3IIeHKA e OCBUICCTBABA IOCPEICTBOM OTUETA 32 JOXOIUTE.

Dunancoeu axmueu, npeoueneHu no cnpat;edﬂutmma UM CmouHocm c¢ omuemenu pasiuku e
coocmeeHus Kanumai

Bb3craHoBuMaTa CTOMHOCT Ha KamWTalOBH WHCTPYMEHTH € TsAXHAaTa CIpaBelInBa CTOMHOCT.
Bb3cranoBuMaTa CTOHHOCT Ha ABITOBU HHCTPYMEHTHU M OTKYNEHH KPEIWUTH, MPEOIIEHEHH 110 CIpaBeInBa
CTOMHOCT, C€ M3YHCIIBA, KaTO HACTOSAIIATa CTOMHOCT Ha OYAKBAaHUTE OBACINM IapUYHH IIOTOLH Ce

JUCKOHTHPA C TCKYLIW Ma3apCH JIMXBCH IIPOLICHT.

IIpn cmax B crpaBequBaTa CTOMHOCT Ha (DMHAHCOBHM AaKTHBU Ha PA3IOJIOKEHHE 3a Mponaxba, KOWTO e
HPHU3HAT JAUPEKTHO B COOCTBEHHMS KAIMTAI U ChILECTBYBAaT OOCKTHBHM J0KA3aTENCTBA, 4e (UHAHCOBHUTE
aKTHBU ca OOE3LCHEHU, HATpylaHaTa 3aryba, KOATO € IpU3HAaTa JUPEKTHO B COOCTBEHHUS KalMTal, ce
U3BXAA OT KalMTala M ce NpPH3HaBa B revyanbara win 3arybara IopH ako (MHAHCOBHTE aKTUBH HE ca
ornucanu. Cymara Ha HaTpynaHara 3ary0a, KOSITO ce M3BaK[a OT COOCTBEHHS KalluTal U ce NpHU3HaBa B
nevyanbara WM 3ary0arta, € pasjiuMKara MEXAy aMOpTH3HMpaHata CTOWHOCT (HETHO OT MOraieHHs Ha
[JIABHUIIATa U aMOPTHU3AalMs) M TEKyllaTa CIpaBelJMBa CTOHHOCT, MHHYyC 3arybara oT obe3lieHKa Ha

(MHAHCOBUTE aKTUBH, IPU3HATA NIPEU TOBA B Nevanbara wiM 3arybara.

B ciyuaii ye B mociezBall nepuos| CpaBeaInBaTa CTOHHOCT Ha (PMHAHCOBHM aKTHBH, KJIACH(ULMPAHU HA
pa3NoJIOKEHUE 3a MpoAax0a, HapacHe M HApPacTBAHETO MOXKe OOEKTHMBHO Ja Ce CBbPXKE ChC CHOUTHE,
HaCTBHIIIIIO ClIel TpH3HABaHETO Ha 3aryba oT oOesneHka B medanbara wim 3arybara, 3arybara oOT

0683HeHKa C€ Bb3CTAaHOBBA, 4 Bb3CTAHOBEHATA CyMa CC IIpHU3HaBa B revyandara wiu 3ary6aTa.
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JbJrorpaiiHu MaTepuaJIHi AKTHBH

Bankarta e BB3mpHena MOMUTHKA HA OTYATAHE HA KJIACA OT IBJITOTPAHM aKTUBH, BKIIOYBAIL 3€MUTC U
CTpajiuTe, Mo IpeolleHeHa CTOWHOCT ChITIACHO AOMyCcTHMUS anTepHatuBeH noaxoa B MCC 16, Hexsmxkima

C06CTBeHOCT, MaIllHU U CbOPBIKCHUA.

KoM 31.12.200&n0xennsra Ha bankara B 3eMH U crpajy ca OLEHEHH 110 CIpaBe/JIiBa IIeHa, Onpe/eieHa
OT He3aBHCHM oleHuresl. IIpu mpeoleHKara Ha 3eMHTE W CIPaAWTEe, HAYMCICHATa O TO3H MOMEHT
aMOpPTH3alUs Ce eIMMHUHMpa cpelly OpyTHaTta OTYeTHA CTOHHOCT Ha akThBa. Korato ordeTHaTa CTOWHOCT
Ha aKTHBHTE C€ yBelMYaBa B pe3ylATaT Ha IIPEOLCHKA, YBEIMYCHHETO CE OTpassiBa [UPEKTHO B
HPEOLICHBYHMS pe3epB Ha cOOCTBeHMs Kanutai. Koraro oTdeTHaTa CTOMHOCT HA aKTHBHTE CE HaMallsiBa B
pesyarar OT MPEeoLeHKa, HaMAJICHHETO Ce MPHU3HABa M CC 3alliCBa KaTo Pa3xol B OTYETA 33 HPHUXOAH U

Pa3xo/u.

OcraHaauTe KJIacoBe OT Z['bHrOTpaﬁHH MaT€pUaJIHN aKTHUBU Ca MPCACTAaBCHU B CUCTOBOJHUS OaJyiaHc 1o

IE€Ha Ha HpI/IIIO6I/IBaHe, HaMaJICHa C Ha4YUCJICHAaTa aMOpTU3alusl.

AMopTH3anusATa Ce HAa4yMClIsBa Ha 0a3za JMHEWHHWS METOX IO YCTAaHOBEHH HOPMH C IeJl HaMajsiBaHe
CTOMHOCTTa Ha ABJITOTPailHUTE aKTHBU B paMKUTE Ha OYAKBAHHUs CPOK Ha TAXHOTO M3moi3BaHe. [lo-momy

Ca MPEJACTABECHU M3M0JI3BAHUTE IOJUIIHU AMOPTHU3ALIMOHHN HOPMHU.

AKTHBH %
* Crpagu 4
®  Mamuny, obopyaBaHe U arapaTypa 30
¢ Kommorpu 50
*  ABrOoMOOMIH 25
®  Jlpyru aMOPTU3UPYEMHU aKTHBU 15

AKTHBUTE HE Cce aMopTU3upaT A0 MOMEHTA Ha TAXHOTO BBBEKAAHE B €KCIIOATALIUA U IPEXBBPJIIAHETO UM

OT CMETKa 3a pa3xoau 3a HpI/IZ[06I/IBaHe Ha IILHFOTpaﬁHH AKTUBHU B CbOTBCTHATA KaTCropus aKTUBU.

HemaTtepuannu akTUBH

Hemarepnanan axtuBu, nmpunobutu ot bankaTa, ce oT4mMTaT mO IeHa Ha HPUIOOMBaHE, HaMalleHA C
HaTpylaHaTa aMoOpTU3alMsi U ChC 3aryOoure OT oOe3leHKa. AMOpTH3alMATa ce M3YUCIsIBa Ha Oasa
JMHEHHHUA METO] 3a IepHoJia Ha OYaKBaHMS CPOK Ha moisBaHe. [1o-10iy ca NpeacTaBeHH M3MOJI3BAaHUTE

TOJMIIHU aMOPTHU3aLIMOHHHA HOPMHU.

AKTHBH %
* IIporpamMHU IPOAYKTU U THLEH3U 50
®  Jlpyru HeMaTepHaaHU ABITOTPAilHU aKTHBU 15

IIpoBu3un

IIpoBusus ce oTunra B GanaHca, koraro baHkaTa e moena 3aKOHOB WM YCJIOBEH aHTKHMEHT B pe3ynTar
Ha MHHAJO CBHOWTHE, IIOracsBaHETO Ha KOETO € BEpOATHO Ja ObJe CBBP3aHO C HaMmalIsBaHE Ha
HMKOHOMHYECKH TIOJI3U. B cirydail ue eekThT € ChIIeCTBeH, MPOBU3MATA CE ONPE/eis Upe3 TUCKOHTUPAHE
Ha OYaKBaHHUTE OBAEIIN MApUIHH IIOTOIHN Ha 0a3a IUCKOHTOB (hakTop. INCKOHTOBHUAT (aKTOp Ce ONpenesIs
npenu obnaraHe ¢ JaHBLHM, KOWTO OTpassBa TEKyllaTa Ia3apHa OLIEHKA Ha BPEMEBUTE PA3NUKU U TaM,

KBJETO € MOIXOAIIO, CIIEHU(PUIHNTE PUCKOBE 32 3aABJIKEHUETO.



(1)

(m)

(w)

OCHOBHH EJIEMEHTHU HA CHETOBOJHATA INIOJIUTUKA, TPOABIKEHUE

JlanbuHo ob/1arane

JlaHBKBT BBPXY Ieyandara 3a Mepuoja BKIOYBA TEKYI] U OTCPOUYCH JaHBK. TEKYIIUAT JaHBK BKIIOYBA
cymMaTa Ha JlaHbKa, KOATO Clie/lBa Jla ce IUIaTH BBbPXY OYakBaHaTa obOjaraeMa medanda 3a mepuonia Bb3
OCHOBa Ha e()eKTHBHATa JaHbYHA CTaBKAa WIM JAEHCTBaIlla TakaBa B JICHA Ha M3TOTBAHE Ha OajaHca U

BCUYKH KOPEKUUHU BBPXY ABJDKUMHUSA JaHBK 3a MUHAJIA T'OJUHU.

OTCpPOYCHUAT AaHBK Ce W3YHCISABA Ype3 MpPUIaraHe Ha METOAa Ha 0aaHCOBUTE IACHUBH BBPXY BCHYKH
BPEMEBU DAa3NIMKH MEXIy OallaHCOBaTa CTOHHOCT CHIVIACHO CYETOBOJHHUTE OTYETH U CTOHHOCTHUTE,
M3YNCIICHU 32 JNaHb4YHU nend. OTCPOUYCHHUAT JaHbK Ce W3YHCIIsABA Ha 0a3aTa Ha JaHBYHUTE CTaBKH, KOUTO
ce ouakBar Aa ObaaT JeHCTBAlIM, KOTaTo aKTHUBBT C€ peaan3upa Wid 3aIb/DKEHHETO ce moracu. EQexkrsT
BBPXY OTCPOUYCHMS NaHBK OT IMPOMsSHA Ha JAaHBPYHHUTE CTaBKM C€ OTYUTA B OTUETAa 3a JOXOIMTE, C
W3KJIIOUYCHHE Ha ClIy4yauTe, KOraTo ce OTHacsi A0 CyMH, IPEIBAPUTENIHO HAYUCICHU WM OTYETECHH
IMPEKTHO B coOCTBEeHUs KarmuTal. OTCpOYCH NaHBUYCH aKTHB CE MPU3HABA CaMo JI0 pa3Mepa, A0 KOWTO e
BEPOSITHO IIOJIy4aBaHETO Ha OBJCIIM JAHBYHU I1€4aliOM, Cpelly KOUTO MOXKE Jia CE OIOJI30TBOPST
HCHU3TOJI3BAHUTE JAHBYHU 3ary0u WM JaHb4eH KpeAuT. OTCPOUCHHUTE NAaHBYHU aKTHBH CE HAMAJIBaT B

CBHOTBETCTBUE C HAMAJICHUETO HA BEPOATHOCTTA 3a pEAIM3UPAaHEC HA JaHBbYHU I10JI3U.

Jloxoau Ha akuust

bankara mpezacraBsi 1aHHM 32 OCHOBHM JOXOAM Ha aKUUS U JIOXOJAM Ha aKIUs ¢ HaMajJeHa CTOMHOCT 3a
cBOHTE OOMKHOBEHU akiu. OCHOBHHTE JIOXOJM Ha aKIsl Ce M3YUCISIBAT KATO CE Pa3eNiu Ievyandara wiu
3ary0ara 3a Ieproja, MoJIekKalla Ha pasnpe/ieicHHe MeXIy MPHUTEKATCINTE Ha OOMKHOBEHH aKIMK Ha
Bankara Ha cpenHOnpeTerieHus Opoii Ha AbpKaHUTE OOMKHOBEHHU aKIMU 3a nepuoza. Jloxoaure Ha akuust
¢ HaMajJeHa CTOMHOCT ce OmImpelensT Karo medanbata wiaM 3arybara 3a Mepuofa, MOJUIeKalla Ha
pasnpezeneHne MexXay NpuTexarenuTe Ha OOMKHOBEHM akluK Ha baHkara u cpenHomnpererneHus Opoit Ha
I'bpKaHUTE OOMKHOBEHH aKIUU 32 MIEPHOA CC KOPUTUPAT C epeKTa OT BCHYKU MOTCHIIMATHI OOMKHOBCHU

aKIuy ¢ HaMaJICHa CTOﬁHOCT, KOUTO C€ CBCTOAT OT KOHBEPTUPYEMHU O6JII/IF8.I_[I/II/I U1 OIIIUU BbPXY aKIUU.

ChblecTBEHH CYETOBOTIHH AONMYCKAHUA U MPEHEeHKH NPHU NPUIATraHeTO HA CYHETOBOAHUTE MOJUTHKH

WsrotBsiHeTo Ha ()MHAHCOBUTE OTYETH M3UCKBAa PBKOBOJACTBOTO Ha baHKara ja mpaBH HOIyCKaHWS,
MPELEeHKU U IPEANOI0KEH!s], KOUTO OKa3BaT BIMSHUE BbPXY NPUIOKEHUETO HAa CYETOBOJHATA MOIUTHKA
M HA OTYETEHUTE CTOMHOCTU Ha aKTHBUTE, IACUBUTE, IPUXOAUTE U pazxoaure. JleHCTBUTEIHUTE pe3yITaTu

Morar Aa c€ pazjndaBaT OT HAIIPABEHUTE OLICHKH Ha PbKOBOJACTBOTO.

HpeIIHOJIO)KeHI/ISITa 1 HAlIpaBCHUTC NOITYCKaHHA CC€ IMPEpasryiCkKaaT perysipHoO. KOpeKHI/II/ITe o TAX C€
IpU3HaBaT BbB (I)I/IHaHCOBI/ITe OT4YETH 3a nepuoa, B KOMTO TOBa € H3BBPIICHO M BbB BCUYKU CJI€ABAIIU

(MHAHCOBH MEPHOIH.

(i) 3azybu om obesyenxa na Kpeoumu u é3emanus

AKTI/IBI/ITG, OTYUTAHU IO aMOpTHU3UPpaHa CTOMHOCT ce nperiexaar 3a 0663HCHK3 Ha Oa3a Ha IIOJIMTHUKATa,

ommcana B (3) (i) mo-rope.

CHCHH(i)I/I‘{HI/ITe HIpOBU3HUU 3a 33Fy6I/I oT 06e3ueHKa Ha KpCIuTH, KOUTO Bankara 3a/1€JI1 3a KOHKPETHO
ONPEACIICHN €KCIIO3ULUU, CE€ U3YUCIIABAT B3 OCHOBA Ha Haﬁ'HOCTOBepHaTa OllIeHKa Ha PBKOBOACTBOTO 3a

HACTOsII[aTa CTOMHOCT Ha OYaKBAaHUTE MMapuvHU IOTOLH.
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ChIeCTBEHH CYETOBOIHU AOMYCKAHUA U NMPEUHECHKH NPHU NPUJIATAHETO HA CYETOBOAHUTE MOJTUTHKH,
NPOABbJIKEHUE

(i) 3azyou om obesyenka na Kpedumu u 63emanus, RPoOvIICEHUE

IIpu npubnusuTenHaTa OLEHKA HAa Te3M MApUYHU IOTOLHM, PBHKOBOACTBOTO NpaBH JOIYCKaHUS 3a
(MHAHCOBOTO CHCTOSIHHME HA [UIHKHUKA U 332 HETHATa pealn3yeMa CTOWHOCT Ha HAJMYHUTE 00e3nedeHMSsI.
Bceekn o0e3nieHeH (MHAHCOB aKTHUB CE PasriekKAa [0 CBOCTO ChIbp)KaHHe, Ciied KoeTo KpemutHus
komuTeT Ha baHkara He3aBHCHMO 0/00OpsiBa MpEIEHKaTa 3a ChOMpaeMOCTTa Ha MAPUYHHTE MOTOLHU OT
(hMHAHCOBUS aKTUB.

Omnpenenennre Ha nopTdeitiHa ocHOBa 3ary0u OT 00e3LeHKa MMOKPHBAT KPEAWTHH 3ary0H MPUCHIIN 32
nopTdeiiam  OT eKCIO3ULUMH CbC CXOJHM MKOHOMHYECKH XapaKTEPUCTHUKH, B KOMTO OOCKTHUBHO
JIOKa3aTEeJICTBO MPEJIoIara, e Te ChIbPKaT 00e3LEHEHN €KCIO3HUILMN, HO UHANBUAYAIHO 00e3LeHEHUTe

CKCITO3UIIUH BCC OILIIC HC MOXKE J1a 6'I>IIC I/IIIeHTI/I(i)I/H_[I/IpaHH OOTACIIHO.

ITpu oLeHsIBaHETO HA HEOOXOIMMOCTTa OT HOPT(HEHITHN 3aryor 0T 06e3LeHKa Ha KPSJUTH, PHKOBOACTBOTO
B3eMa IM0j BHUMaHHe (HaKTOPH KaToO BUI Ha KPESAUTHUTE, BUJ Ha o0Oe3MeyYeHHATa, pa3Mep Ha moprdeiina,
KOHLCHTpAIMsl, KAKTO M HKOHOMHYECKH (akropu. I'pymupaHero Ha KpeOuTUTe IO HOpTdeiinm ce
M3BBPIIBA 110 NPU3HAKA HKOHOMHYECKA ICHHOCT Ha KIHEHTa, ChriiacHO HarmonanHa kmacupukaims Ha
ukonomuyeckute jeiHoctn (HKMI-2001). U360pbT Ha TO3HM KPUTEPUil 3a LEIMTE HA TPYMHPAHETO €
nopajy Bb3MOXKHOCTTA 32 aHaJU3 U IpociesiBaHe Ha o0laTa Ou3Hec cpesia 3a pa3BUTHE Ha ChOTBETHATA
uKOHOMHYecKa JeiiHocT. C Len Ja ce M3YMCIM pa3Mepa Ha HeoOXoaumara OOe3LeHKa, Ce IPaBsT
JIOITyCKaHHs, 38 TOBA KaK Jia C¢ MOACIHPAT MPUCHLINTE 3ary0H U J1a ce ONpeesIaT HeOOX0UMUTE BXOAHH
mapaMerpd, Ha 0as3ara Ha HMCTOPHYECKHM ONMHMT M TEKYI[M HWKOHOMHYECKH YCIOBHA. TOYHOCTTA Ha
o0e3IeHKaTa 3aBHCH OT TOBAa KOJKO 00pe ca NMPOrHO3MpPAHH BEPOSTHOCTHTE OT 3aryOM, KakTO M OT

JIOIYCKaHUATA U TIapaMETPUTE HAa M3MOJI3BAHUSA MOJEJ 32 ONPEACIISIHE Ha MOPTQEHIHN TPOBU3UH.

(ii) Ouenxa no cnpaseonuea cmoiinocm

CHpaBeZUII/IBa CTOWHOCT € cyMmara, 3a KOsITO MOXKE Ja 61)[[6 3aMCHCH €IUH aKTUB, WK YPEJCH €AUH [1aCUB,

MEXKIAY I/IH(i)OpMI/IpaHI/I, ChbIJIaCHU CTPAaHU B IIPsAKa CACJIKA Ha J1aTaTa Ha OLCHSABAHE.

Korato ¢ Bb3MOXHO, baHkara oLeHsBa CrpaBeajMBaTa CTOMHOCT Ha €IMH HHCTPYMEHT, W3IIOJI3BaHKU
6GOpcoBUTE IIEHM HAa aKTHBHMS Ma3ap 3a TO3M MHCTPYMeHT. [la3apbT ce cumra 3a akTHBEH, ako OOpcoBUTE
LICHU Ca PEryJsApHH M JIECHO JOCTBIIHM M HPEICTABISBAT aKTyaJHH U PEAOBHO OCBLIECCTBSIBAHU HMPEKU

Tna3apHu CACJIKHU.

Ako maszapbT 32 JafcH (PUHAHCOB MHCTPYMEHT HE € aKTHUBEH, baHKaTa yCTaHOBsIBa CIIpaBeJIMBATa
CTOMHOCT, M3IMOJI3BaliKM TEXHHMKA 3a OLleHKA. TeXHUKHUTE 3a OLEHKA BKIIOYBAT MU3II0JI3BAaHE HAa CKOPOIIHU
NPEKH CHENKH MEKIy HHGOPMHDAHH, ChIJaCHH CTpaHH (aKO HMa TaKWBa), CIOpaBKa C TEKyllaTa
CIpaBelIiBa CTOWHOCT Ha JPYyrM HHCTPYMEHTH, KOMTO ca CXOAHH II0 CBHUIECTBO, AaHAJIU3U Ha
JIUCKOHTUPAHUTE MApUYHM MOTOLM M MOJENH C LIEHH Ha onuu. V30paHaTa TeXHHKa 3a OLICHKA M3M0JI3Ba
MaKCHMAJIHO Ta3apHHUTE JAaHHW, pa3dynTa BH3MOXKHO Hail-MalKo Ha cnenuuyHu 3a baHkara OICHKH,
BKJTIFOUBA BCHYKH (DaKTOPH, KOUTO YYaCTHHIIUTE B ITa3apa OMxa B3eJIH NMPEABU/ IIPH ONPEICISTHETO Ha IICHA,
U € ChbBMECTHMAa C IPHCTHTE HMKOHOMHYECKA METOJOJOTHH 3a IICHOOOpa3yBaHe Ha (HMHAHCOBH
WHCTpYMEHTH. JlaHHWUTE 32 TEXHUKUTE 32 OLEHKA YAUHO IIPEICTaBAT Ma3apHUTE OUaKBaHUSA M U3MEPBAHUS
3a (akTopuTe Ha PUCK M JOXOJHOCT, MPHUCHIIM HAa (UHAHCOBHS HMHCTpyMeHT. ['pymara mpoBepsBa
TEXHUKHUTE 32 OLIEHKA U TECTBA BAJIWIAHOCTTA UM, U3IION3BAMKY LICHU OT SIBHU TEKYIIU Ia3apHU TPaH3aKIUU

CbC ChIIA UHCTPYMCHT WM OCHOBAHU Ha APYr'd HAJIMYHU SIBHU ITa3apHU JaHHU.
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(ii) Ouenxa no cnpaseonusa cmoiinocm, npoouvisicenue

(0)

(m)

Haii-noOpusaT nokasaren 3a clpaBe/UIMBaTa CTOHHOCT Ha €lMH (PMHAHCOB MHCTPYMEHT IIPH IbPBOHAYAIHO
NpU3HaBaHe € I[eHaTa Ha cJelKara, T.e. CHpaBelJMBaTa CTOMHOCT Ha MHafA€HOTO WM IIOJNy4eHO
BBb3ME3/ABaHe, OCBEH aKO CIpaBeIIMBaTa CTOMHOCT HAa TO3M MHCTPYMCHT C€ BIDKJIA IPHU CPaBHEHHUE C
JPYTH SIBHU TEKYIIH [1a3apHU TPAH3aKIUK ChC CHIIUS HHCTPYMEHT (T.¢ 63 H3MEHEHHS WIN NPerpynupane)
WM Bb3 OCHOBA Ha TEXHUKH 3a OIEHKAa, YHUTO MPOMECHIMBH BKIIOYBAT CaMO JAaHHHU OT SIBHU I1a3apH.
Koraro nenata no cienkara € Haif-goOpusT MOKa3aTell 3a CIIPaBEeUIMBATa CTOMHOCT NMPH ITbPBOHAYAIHO
npu3HaBaHe, QUHAHCOBUAT MHCTPYMEHT CE€ OLIEHABA MPBOHAYAIHO MO IIEHa Ha CIEJKaTa U BCAKA pa3IHKa
MEXIy Ta3W ILeHa M CTOMHOCTTa, TOJlydeHa ITbPBOHAYaJHO OT MOJEN 3a OLEHKa, Ce MpU3HaBa
BIIOCIIC/ICTBHE B Iedanbara WIM 3ary0aTa B 3aBHCHMOCT OT OTIENHUTE (akTH M OOCTOSATEICTBA MO
cZeNkaTa, Ho He MO-KBbCHO OT MOMEHTA, KOTaTo OIEHKATa € W3IS0 MOAKPENeHa OT SIBHU Ma3apHU JaHHU

WK ceJIKaTa € IMPUKII0YCHA.

AKTHBHTE U ABJITUTE TO3ULUH CE OLIEHABAT IO IIeHa , IPOAaBa”; MACHBUTE U KbCUTE MO3UIMHU CE€ OLCHSIBAT
o IeHa ,KynyBsa”. CrpaBeIuBUTE CTOMHOCTH OTpa3sBaT KPEAUTHHS PUCK Ha MHCTPYMEHTAa U BKIIOYBAT
KOPEKLIUH 33 OCUETOBOASBAHE HAa KPEAUTHHS PUCK Ha JPYXKecTBOTO OT baHkaTa u Ha oTcpenHaTa cTpaHa
npu HeoOxoauMocT. OEHKUTE Ha CIIpaBeUINBaTa CTOWHOCT, OJy9eHH OT MOJIENH, C€ KOPUTHPAT CIIOpeN
BCHYKH OCTaHaIHM (paKTOPH, KAaTO JIMKBUIEH PUCK WM HECUTYPHOCT Ha MOJENA, OO CTEHEHTa, B KOSATO

Criopea Bankara TPETO JIMLE, y4aCTBaAllO Ha Masapa, OH T'Ml B3€JIO IO BHUMAHHUEC IIPH OLCHABAHC Ha CACIIKA.

Kem 31 nmexemBpu 2008 bBankara e oneHwna BCHYKA (DUHAHCOBUTE HMHCTPYMEHTH, OTYHTaHH MO
CIIpaBeIMBa CTOMHOCT, C M3KIIOYCHNE HA HHBECTULHUTE CH B IBLIEPHU U aCOLMUPAHH APYKECTBA, KOUTO

ce OTYHUTAT M0 LICHa Ha NpuA00uBaHe, U3MI0A3BaiiKi 00SBEHU Ma3apHU KOTUPOBKH.
OTunTaHe MO CErMeHTH

bankara He oTumra I/IH(i)OpMaL[I/ISI 110 CEIrMCHTH, TBUA KaTo Hpeo6na;[aBamI/I$[ W M3TOYHHMK Ha PHUCKOBEC U
BB3BpPAIa€MOCT € KOPIOPATUBHUSA CEKTODP. P'I)KOBOZ[CTBOTO cuuTa, 4€ pEe3yJTaTUTC HAa APYTUTEC CEIrMCHTU

ca IoJI MparoBeTe Ha 3HAYMMOCT ONPEAEIeHH ChIVIAaCHO n3uckBaHusTa Ha MCC 14.

lemo;lcelme Ha rlyﬁnmcyBa}m MEXAYHAPOAHU CTAHAAPTH 3a (l)ﬂHaHCOBa OTYETHOCT, KOUTO OLIC HE
ca B CHJIa KbM JIaTaTa Ha 0ajlaHCca U ce OTHACAT /10 AeiiHocTTa HAa Bankara

CrenHuTe HOBU CTaHAApPTH, MONPABKH KBbM CTaHAAPTH M THIKYBAaHHUS BCE OIE HE Ca B CHJIA 3a FOAMHATA
npukiniouBania Ha 31 nekemBpu 2008 roxnHa U He ca MPUIOXKEHH HMPH M3TOTBSHETO HAa TO3HM (DHMHAHCOB

OTYeT.

*  Jlompanenne kbM MC®O 2 “ITnamanus Ha 6a3a akIKMU — YCIIOBU 3a MPEMUHABAHE U MpeKpaTsBaHe”
(B cuna or 1 suyapu 2009r.). [IpomMenuTe passicHsABAT ACPUHUIMATA HA YCIOBHS 3a MPUIOOUBAHE,
BBBEIKIAKH KOHLEIIMATA 32 YCIOBHATa 3a HenpugoOuBane. Te3u ycioBUs CJeABa Ja HaMEPAT
OTpaXCHHE B CIpaBe/JiMBaTa CTOMHOCT Ha Jarara Ha CIOpasyMsBaHETO U HEBB3MOXHOCTTA 1a Ce
U3IIBJHAT YCIIOBHUATA 33 HENPUI0OUBaHE HAlf-00MIO Ce CUMTAT 3a NpeKpaTsBaHe. J[OMbIHEHHETO KbM
MC®O 2 uie crane 3a1b/DKUTENHO 3a puHaHcoBuTe otdeTr 32 2009r. ¢ peTpOCHEKTUBHO MIPUIIAaraHe.
PbKoBozaCTBOTO cuurta, ue gonbiaHeHnero kbM MCOO 2 nsima 1a uma edext 3a bankara, JOKONKOTO

Bankara HsIMa ny1aHOBE CBBbP3aHHM C IJIALIaHUA Ha 0a3a akLuu.

* MCO®O 8 - ‘OneparuBuu cermentn” (B cwia or 1 stHyapu 2009 r.). CraHmapTsT H3HCKBA

OIIOBECTSABAaHE Ha CETMEHTH Ha 0a3a Ha KOMIIOHCHTH Ha EaHKaTa, KOUTO PBKOBOACTBOTO Ha6n}o;[aBa
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(m) [punoxenne Ha ny0IMKYBAHH MEKAYHAPOJHH CTAHAAPTH 32 (PUHAHCOBA OTYETHOCT, KOUTO OLIE He

ca B CHJIa KbM /IaTaTa HA (allaHca U ce OTHACHAT /10 AeiinocTTa Ha BankaTa (mpoabikeHue)

IIPU B3€MaHE Ha ONepaTuBHU pemieHus. OnepaTHBHUTE CETMEHTH ca KOMIIOHEHTH oT baHkara, 3a
KOWTO € HaJW4Ha CaMOCTOsTenHa (UHAHCOBA MH(OPMALUs, KOATO ce Mperiexaa MepHoJUYHO OT
JHIE C PBKOBOJAHM (YHKIMH MPU B3eMaHE Ha ONEPAaTUBHU pPEILIEHHs, NMPU MpeleHKa Kak Ja ce

pasnpencsdaT peCypCuTe U nNpu OliCHKa Ha MPEICTaABIHETO. Bankara CUHnTa, 4€ CTaHaapTa HiMa Ja uMa

e(beKT BBPXY q)HHaHCOBI/ITe pe3yaratu Ui CcOOCTBEHHUS KaluTall, 1 HiAMa Ja IIPOMEHU 3HAYUTEIIHO

MPCACTaBAHCTO U OIIOBECTABAHETO Ha ONIEPATUBHU CETMEHTHU BHB (1)I/IH8.HCOBI/IT€ OTYETH

®  Peusupan MCC 1 “Tlpencrassine Ha (uHaHcoBHTEe OT4eTH” (B CHIAa 32 TOIMIIHUTE IEPHOJIH
3amoyBaiy Ha Wik ciex 1 sayapu 2009r1.). PeBu3upaHusT CTaHIapT M3MCKBA MH(OpPMAIUATA BbB
¢buHaHCOBHTE OTYeTH Ja Obae 000OIIEHA Bb3 OCHOBA HA CXOAHH XapakTepUCTHKH. CTaHAapThT

BBBCXKA TIOHATUCTO OTUCT 3a BCEOOXBATHUTE JOXOOH.

EnemenTture Ha oTdera 3a JOXOJUTE M KOMIIOHEHTHTE HA OTYETa 32 BCEOOXBATHMTE JOXOIM, MOraT Ja
ObJIaT MPEICTABCHH WM B €IMH OTYET 38 BCEOOXBATHUTE NOXOAH (S(EKTHBHO OOEHHMHSBAIL OTYETa 32
JIOXOUTE U BCHYKU MPOMEHH B KallUTalla OT TPAH3aKIHUTE C He-COOCTBEHMIIN), HIIH B J[BA OTICIHH OTYCTA
(oTaesneH oTYET 3a IOXOAUTE, CIIEABAH OT OTAENIEH OTYET 33 BCEOOXBATHUTE JOXO.IH).

Bankara oOmMucs Jajii Ja npeacTaBs €AUH OTUCT 3a BCEOOXBATHUTE J0XO04H HUJIK JIBa OTUCTA.

®  Pesusupan MCC 23 — ‘Pazxomu no 3aemu” ImpemMaxBa Bb3MOXKHOCTTA BCHUKH Pa3XO0JIH IO 3a€MH J1a ce
OTYUTAT KAaTO Pa3XxoJ B MOMEHTAa Ha BB3HHMKBAHE M HM3MCKBA NPEANPUITHATA J@ KalUTAIU3HPAT
Pa3xouTe 10 3aeMH AUPEKTHO CBBP3aHH C NPUIO0OMBAHETO, CTPOUTEICTBOTO WIIM NPOM3BOJCTBOTO HA
OTroBapsll Ha YCJIOBHSATAa aKTHB, KATO 4acT OT cebecToiiHocTTa Ha akTuBa. PeBusupanuar MCC 23
CTaBa 3aJbJDKUTENEH 3a (uHaHCOBHA oTdeT Ha bankara 3a 2009r. m mie mpeau3BuKa NpOMsiHA B
cueToBOAHATA MONUTHKAa Ha bankara. Cropen mpexoaHuTe pasmopenbu, baHkarta e NpUIIOKH
peBusupanuss MCC 23 3a aKTHUBUTE OTrOBApSIIM HA YCJIOBHUSTA, 32 KOMTO KalHTaJM3UPAHETO Ha

pas3xou 1o 3a€MU 3ario4Ba Ha, WIHN CJIC e(i)eKTI/IBHaTa Jara.

¢  KPMC®O 13 — ‘KnuneHTcku nporpamu 3a JOSUTHOCT  3acsira OTYUTAHETO OT MPEANPUSTHS, KOUTO ca
BbBEJIM MJIM y4acTBAaT B HPOrpaMd 3a JIOSUIHOCT Ha KiumeHTuTe UM. OTHacs ce 3a mporpaMu 3a
JIOSUTHOCT Ha KJIMEHTHTE, [IPH KOUTO KIMCHTHUTE MOTaT [a Pa3MEHST HATPpyHaHH KPEAUTH 3a Harpaiu
KaTo Oe3IUIaTHU WM ¢ HaMaJIeHa [[eHa CTOKH U YCIyTH. Te3u MpeAnpusThs cieBa 1a 3aJ(elsT 4acT OT
HOCTBIVICHHUATa OT IIbpBOHAYAHATA NpOJak0a KAaTO KPEOWTH 3a HArpagd M Ja [pU3HABAT
MOCTBIUICHUATA KAaTO MPUXOJH €IBa Clie]l Karo ca M3MBJIHWIM 3aabkeHnero ci. KPMCOO 13 e
MPUIOKKM 3a MIBPBH BT 3a (uHaHCOBUS oT4eT Ha bankata 3a 2009r., 1 PpkoBoacTBOTO CcumTa, Ue

HMa J1a UMa 3Ha4uM e(eKT BbpXy QUHAHCOBHS OTHET

PbKOBOACTBOTO cumMTa, 4e € OT 3HAUYEHHWE JAa OTOGNEKH CIEeIHHTE PEBU3UpPAHU CTAHIAPTH, HOBH
pa3siCHeHUs U IPOMEHHU KbM CHIIECTBYBAIIY CTAHAAPTH, KOMTO KBbM JlaTaTa Ha OajaHca y4acTBaT B o0IIara
pamka Ha MC®O onobperu ot CrBera 110 MexayHapoaHu cueroBoguu cranaaptu (CMCC), Ho KouTO BCe
ome He ca Ounu of0OpeHM 3a mpuiaraHe oT EBpomeiickara KOMHCHS M CHOTBETHO HE Ca B3€TU MO

BHUMaHHUE OT baHkara IIpU U3rOTBAHETO HA TO3U (I)I/IHaHCOB OTYCT.

e 35mnopobpenus kpM 0610 24 MCPO u MCC (2008)
e Peusupan MCPO 3 “Busznec kombuHarmu” (2008)
e PeBmupan MCPO 1 — ‘TIpunarane 3a mbpBH I6T Ha MeXIyHapOAHHUTE CTaHAAPTH 32 (MHAHCOBO

oTyuTaHe”
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IIpunoxenne Ha MyOJIMKYBAHH MEKIYHAPOAHH CTAHAAPTH 32 (PUHAHCOBA OTYETHOCT, KOHTO OIIle He

ca B CHJIa KbM /IaTaTa HA (allaHca U ce OTHACHAT /10 AeiinocTTa Ha BankaTa (mpoabikeHue)

e IIpomenu kpM MCPO 1 u MCC 27, 3acsrainy IieHa Ha WHBECTHULMS B JBIICPHO MpPEANPHUITHE, B
CBHBMECTHO MPEANPHATHE UM B aCOLIMUPAHO MPEIPHUATHE

e IIpomenu kpM MCC 32 u MCC 1 3acsrauy onuuu 3a npoaax6a Ha (GUHAHCOBM MHCTPYMEHTH U
3aIbJDKEHNS BH3HUKBAIIY IPY JTNKBUALIUSL

e IIpomenu kpMm MCC 39,3acsraimy J0OIyCcTHM IIPEAMET Ha XeDKUPaHE U IIPEXOIHH pa3nopenon

e KPMC®O 12 — ‘CriopazymeHust 3a KOHIIECHH Ha yCIIyTH"

¢ KPMC®O 15 — ‘Cnopazymenue 3a H3rpaxaaHe Ha HEIBIKUMH UMOTH”

e KPMC®O 16 — "Xemxk Ha HETHAa HHBECTULIMS B 4yXKIeCTpaHHA onepauus”

e KPMC®O 17 — *Pa3npenensHe Ha HeMapUYHU aKTUBU HA COOCTBEHUIN”

K®M narara Ha U3roTBsIHE Ha HACTOSINMS ()HHAHCOB OTYET, PHKOBOJCTBOTO Ha baHkaTa He € MPUKIIIOUUIIO

C aHanM3a Ha BEpOSTHHUTE eeKTH OT OBJEMOTO NpHUIaraHe Ha OCOUYCHUTE PEBU3UPAHU CTAaHJAPTH, HOBH

pa3sicHeHHUs M NMPOMEHH KbM CBINECTBYBAIM CTaHAAPTH, Korato te ObmaT onobpeHu ot EBpomeiickarta

Komucus 3a npuinarade B EBponeiickus Cpro3.

OINIOBECTSIBAHE HA TIOJIUTUKATA 110 YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK
BbBenenne n o011 nperJies

Banxara e n3noxxeHa Ha CJICTHUTE BUIOBE PHUCK IIPH ONEPALUUTE CH C (HHAHCOBH HHCTPYMEHTH:

®  KpEeIUTEH PUCK

° JIMKBUJICH PHUCK

®  [a3’apeH pUcK

®  OmnepaluoOHEH PUCK

Tosa MPUJIOKEHUC [JaBa I/IH(i)OpMaL[I/ISI 3a EKCIO3WIHMHUTE Ha baHkara KbM BCEKH OT TropernoCOYCHUTE
PHUCKOBE, 3a LEJIUTE, MOJUTUKUTE U NPOLECUTE, KOUTO bankara cienBa 3a HU3MEPBAHE U YHNPABJICHUEC Ha

PHUCKa, KaKTO U 3a YIIPABJICHHUETO HA KalyuTala.

Obwu nonosicenust npu ynpagietue Ha pucka
Bankara paboTy B yCIoBUsTa HA AMHAMHYHO Pa3BUBaIla ce ri00anHa (UHAHCOBAa 1 HKOHOMHYECKA KpHU3a.
IMonararpmHoTO 1 3axba009aBaHe OM MOTIIO Ja JOBEIE O HETaTHBHU ITOCIEAWIH BBPXY (HHAHCOBOTO

cbcTosiHMEe Ha baHkaTa u HeliHaTa JTUKBUIHOCT.

VNpaBUTENHUAT CBBET HOCH OTTOBOPHOCT 3a HM3TOTBSIHETO M IIPUJIATaHETO Ha OONIUTE ITOJIOXKEHHs 3a
yhnpaBieHHe Ha pucka Ha bankara. YmpasuremHusaT ceBeT u3bmpa, a HamsopHusar cbBer omoOpsiBa
cecraBuTe Ha Komurer 3a ynpasnenue Ha jukBuaHoctTa (KVJI), Kpemuren Kommrer m CobBer 3a
yIpaBlIeHUE Ha OIEPALIMOHHUS PUCK, KOUTO Ca OTTOBOPHHM 3a IIPWIAraHETO Ha MOJIUTUKUTE 32 yIPaBICHUE
Ha pucka Ha baHkara B TexHuMTe crenupudHu obnactd. Te MepHOIUYHO MOKJIAABAT Ha YTIPaBUTEIHHS

CBBET 3a ICHHOCTTA CH.

INomutukute 3a ynpaBiieHME Ha pucka Ha baHkaTa ca cb3lajfieHH, 3a Jla ce OIpENeNAT U aHaIU3UparT
PHUCKOBETe, MpeJl KOUTO CE U3IpaBs Ja ch3AafaT HOAXOISIIY IMMUTH U KOHTPOIM Ha PHCKA, KAKTO U Ja
CHOJIIO/IaBaT CIIA3BAHETO Ha TE3W JIMMHUTHU.. [loNMWTHKWTE M CHCTEMHUTE 3a YIpaBleHHE Ha pHCKa ce
MPerexaaT NepUOJIUYHO, 3a Aa OTPa3iT NPOMEHNUTE B Ma3apHUTE YCIOBHs, MPOIYKTUTE U MpeUlaraHuTe
ycnyru. Upes cBoute o0ydeHus, CTaHAAPTH Ha yNpaBieHHe U MporenaypH, bankara uMa 3a 1ien 1a pa3Bue
CTPUKTHa U e(eKTUBHA KOHTPOJIHA CPEAa, B KOSTO BCHYKH CIIYXKUTENH pa3OMpaT TEXHUTE POJIH U

3aABbJDKCHUSA
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OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

BobBenenne u o011 nperJies, NpoAbJIKeHHE

Bbrpemnuar oxur Ha baHkata HaOnonaBa M OLEHSABA €EKTUBHOCTTA HAa CHCTEMaTa 3a YIpaBlICHHE HA
pHCKa, KAKTO M PHUCKOBETE M KOHTPOJIUTE, CBBP3aHM C YIPABIEHHETO, OINEpaTUBHATa IEHHOCT U
nHdopmarmonHuTe cucreMu Ha baHkara. BeTpemmHumsaTr omuT ciiequ Aaiy NpHIaraHUTe MOJNUTHKU 32
yIIpaBJIeHHEe Ha PHCKa Ca B CHOTBETCTBHE C YTBBPJCHUTE IOJUTUKY 3a yIpaBleHHe Ha prcka Ha bankara,
KaKTO U JI0 KOJIKO pHCKa Ipei Koiro baHkaTa ce m3mpaBs € B CbOTBETCTBUE C BB3IPUCTUTEC HUBA Ha
6aHKOBHUTE PUCKOBE. Pe3ynTaTute OT M3BBPLICHUTE HE3aBUCUMHU OLCHKH BBTpemrHuAT OOuT DOKJIaaBa Ha

HanzopHus u YnpaBurtenHus cbBeT.
Kpeauren puck

Bankara e obOekT Ha KpEAUTCH PUCK, Bb3HHKHaJ BCJICACTBUE Ha NPEAOCTABCHUTEC 3a€MU Ha KIIMCHTH,
THProBCKa U UHBCCTUIITMOHHA HeﬁHOCT, KaKTO U NpoUusTU4aIlu oT q)yHKL[I/ISITa i Ha MOCPEAHUK OT UMCTO Ha

KJIIMECHTU WJIU U31aBaHC HA rapaHluu.

PucksT, KoliTo GaHKaTa 1moema B Cydail, 4ye KOHTPAreHT MO JepHBAaTHBEH WIIM JPYr MHCTPYMEHT HE € B
CBCTOSIHUE J]a TOCPEIIHE CBOUTE 3abJDKEHHs ce HaOroaBa NOCTosIHHO. C Iel yrpaBiieHre Ha HUBOTO Ha

KpeIuTeH puck, bankara paboTu ¢ KOHTpareHTH ¢ X0ObP KPEAUTEH PEHTHHT.

OCHOBHUSAT KpEIUTEH PHCK, Ha KOWTO € M3J0okeHa baHkara, B3HHMKBA B CIEACTBHE Ha IPEJOCTABCHUTE
3aeMH Ha KIMCHTH. Pa3MepbT Ha KpeIuTHaTa eKCIIO3MIMS B CiIydas ce ompenens oT OajJaHcoBa CTOHHOCT
Ha aktuBuTe. ChHIIEBpEMEHHO OaHKaTa € HW3/I0KEHa Ha 3310ajJlaHCOB KPEIUTEH PHUCK B pe3yiaTaT Ha

Cropa3yMeHHs 3a IIPeI0CTaBsHe Ha KPEIUTH U U3JjaBaHe Ha rapaHIHu.

3a BaHkaTa ChLICCTBYBA PHCK OT 3HAUMTEHA KOHIICHTPALMS HAa KPSAUTEH pHCK (OaaHCcoB ¥ 3a/10a1aHCOB)
1o (UHAHCOBH HHCTPYMEHTH INpH OaHKM KOHTPAreHTH, KOUTO IPUTEXAaBaT CXOMHH HKOHOMUYECKU
XapaKTePUCTUKHU, U CJICAO0BATEIHO IPOMEHH B HKOHOMHYECKUTE U JIPYTH ycIoBus 6uxa peduexrupaiu no

Mo00eH HAYMH BbPXY CIIOCOOHOCTTA UM Jia TOCPELIHAT JOTOBOPHUTE CH 3abJDKCHHUS.

Kpeoumen puck ¢ mwvpzoecku nopmdeeiin

3a menuTe Ha HaMasBaHE Ha PUCKA OT KOHTPAreHTa M PUCKA OT HEIUIAIlaHe B ThPTOBCKUS CH IMopTdeiin,
bankara npuiara celeKTHBHA MOJUTHKA [0 OTHOLICHUE HA KJIMEHTUTE, KaTO CKIIIOYBA CAEIKH CaMO C
IIbPBOKJIACHH KJIMEHTH C JI0Ka3aHa KPEIUTOCIOCOOHOCT U PeHTHHT. 3a IOBEYETO OT Te3H KiIueHTH bankara
UMa YTBBPJCHM JIMMHUTH. 3@ PEryJaTOpHU LEIM ThPrOBCKHMAT HMOPT(EHI BKIIOYBA BCUYKH (DPHHAHCOBU

aKTHBH JbPXKaHH 3a ThPTyBaHe.

AHanu3 Ha KpequTHOTO KauecTBO KbM 31 nexemBpu 2008r., 6a3upaH Ha BHHIIHM PEATHHIH (TaM KbAETO

TaKuBa CT)I].[GCTByBaT) €, KaKkTo cjeaBa:

B xunsou nesa 2008 2007

Il"bp)KaBHl(l HEHHU KHHMKA

Ouenenu ¢ BBB+ 15,773 39,369
O0Mranuu Ha KpeIuTHA HHCTUTYHHH
Ouenenn ¢ AAA 505 506

KopnoparuBuu 00JiMranuu:
Hepeiitunrosanu 67 -




O0110 aKTHBH 32 ThPryBaHe 16,344 39,875
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Kpeanten puck, npoabJrKeHne
Kpeoumen puck ¢ bankoe nopmeeiin

INonuTrkara Ha baHkaTa MpH OCBILECTBSIBAHETO HA KPEIUTHATA JAEHHOCT ce OCHOBAaBa BbPXY MPUHIIUNUTE
Ha JIOXOJHOCT, JIMKBUAHOCT M curypHocT. KpeauTHara neilHOCT ce OCHOBaBa W Ha IpPUHIMIA 32
HMKOHOMHYHOCT, Pa3JeJIeHOCT Ha (PYHKIMHTE U KOMIICTCHIIUUTE M0 aHAIN3a, CKII0YBAHETO, YIPABICHUETO
U KOHTpOJIa BbPXY KPEAUTHHUTE CAENKHU, C LIl MUHUMH3HMpAaHE Ha KPEAWTHUS pHUCK. B 3aBHCHMOCT OoT
CTEMEHTa Ha KPEAUTHHUS PUCK NpPH CKIIOUBAHE HA KPEIUTHH CHAENKH, baHkaTa cmasBa mpuHLIUNA Ha

JAOCTATBYHOCT U JINKBUAHOCT HA IIPUETUTE o6e3neqeﬂm, C II€JI MUHUMU3UPAHE HA PUCKA.

erZ[I/ITHaTa HoJINTHKA Ha baHkara ¢ OpHUCHTHUpaHa MPEANMHO KbM KOPIIOPATUBHU KIIMCHTH, 0e3 ToBa Ja s

orpaHvu4aBa 4 10 OTHOIICHUE HA APYTrd KPEAUTOIIOIYHIAaTECIIA C JOKa3aHa e(i)eKTI/IBHOCT Ha KpeauTa.

VYupaBneHHeTO Ha KPEAWTHUS PUCK € eJIEMEHT Ha IBUIOCTHUS MoJeld, Koiito bankara mpmmara 3a
yIpaBlieHHE Ha OaHKOBHTE PUCKOBE. 3a YNpPaBIEHHWE KAYeCTBOTO HAa OTAEIHHUTE KPEIUTH M Ha IEIHs
noprdeiin, kakto M 3a JudepeHLMpaHe CTElNeHTa Ha KPeOMTHUS pUCK, baHkara mpuwiara cucrema 3a
BBTPEIICH PEHTHUHT Ha KPEIUTOIOTydaTeNINTe, ChOTBETCTBAIA HA XapaKTepa, pa3Mepa U CIOXKHOCTTA Ha
KpeIuTHaTa W JeHHOCT. PeHTHHrBT ce ompemenss B ChOTBETCTBME ¢ MeToamka 3a oOIpenensHe Ha

KpEAUTHHUS PUCK.

Upes cucremata 3a BbTpEIIEH PEHTHHT ce M3BBPIIBA KATErOpHU3alys Ha KIMEHTUTE B PA3IMYHH TPYIH upe3
KOJTMYECTBEHAa OLIEHKA Ha CTENeHTa Ha KpeauTHHs puck. Ilpu ompenensHe Ha BBTPEIIHMS DPEHTHHT,
bankara oleHs1Ba CTENEHTa HA KPEAUTHUS PUCK HA KPETUTOIOMTYYaTeNsl IO OTHOILIEHHE Ha OTEHIUAIHUTE

MIPOMEHH B UKOHOMMHYCCKAaTa Cpelia U (1)I/IH3HCOBaTa My cradbuTHOCT. 3a neiara Bbankara u3MepBa:

* OOmms Om3HEC-pHCK, KOMTO BKIIOYBA CHCTEMAaTHUYCH PUCK WM PUCK OT NPOMSIHA Ha BHHINHM 32
KpeIUTOonoyJaTesns (pakTopu; U crienupuIeH MM HECUCTEMATHYEH PUCK, OTpa3siBalll KaueCTBOTO Ha

MEHHUDKMBHTA U (MHAHCOBATa CTAOMIHOCT HAa KPEAUTOTIONYYaTes,
®  Pucka nmpousTHyali OT HCTOPUUECKHS ONUT HA baHkaTa Mo OTHOLIEHHE HA CHOTBETHUS KIUEHT.

CucremaTa 3a BBTpENIEH PEUTHHT Ce W3IOJI3BAa M 32 Jla C€ ONpEleNd N MMa HeoOXOJUMOCT OT
HauyHCIsIBaHE Ha 3aryba oT o0e3leHKa 3a OIpeNeNICHM KPeAWTHU ekcrnosumuu. Hacrosmara pamka 3a
CTENIEHYBaHE HA PUCKA CE ChCTOU OT €IMHANCET CTENEHH, KOMTO OTpa3siBaT BbTPEIIHO-MPUCHIIHS PHCK U

JIpyru (pakTopu, KOUTO UMAT OTHOLIEHHE KbM KPEAUTHUS PUCK.

bankara ympaBisBa pPaBHUILETO HA KPEAWTHHS PHCK Ype3 YCTAHOBSBAHE HAa JIMMHUTU 3a OTIENEH
KpPEIUTONONy4YaTel U IPylnyd UKOHOMHYECKUA CBBP3aHU JMLA, KAKTO M APYIH JMMHUTU B ChOTBETCTBUE C
XapakTepa, CIOXKHOCTTAa M o0eMa Ha KpemuTHaTa i JIEHHOCT, KakTo M B CHOTBETCTBHE C HAI30pHHTE

m3nckBanus Ha BHB.
OCHOBHHTE OpTaHU 3a YIPaBICHUE HA KPEAUTHUS PUCK ca!

. Kpenuren ceBer. KpequTHHUAT CHBET € MOCTOSHHO AEHCTBAI CHELUATM3HPaH KOHCYITATUBEH
opraH. KpemuTHHAT chBeT pasriexkaa TNpeiokeHnsaTa Ha Ynopaienue “‘Kpeautupane” u Ha
PBHKOBOJIUTENUTE HA TOJpa3/IeIeHus 3a CKII0UBaHEe Ha KPEUTHHU CHENIKU U IpeacTaBs Ha M3nbaHuTenHuTe
JUPEKTOPH WITH, KOTaTO TOBA HE € B KOMIICTCHIIMUTE MM, Ha YTIPAaBUTEIHHS ChBET OOCKTHBHA OIICHKA Ha
napaMeTpuTe Ha IpeularaHata KpeAuTHa cienka. [lIoqHOBSBaHeTo U mperiena Ha KpeAUTHUTE eKCIIO3ULUU
ca mpeaMeT Ha ChUIMS MPOILEC Ha Hperjen. YIpaBUTEIHHUAT CbBeT Ha baHkara ompenens 4MCIEHOCTTa U
nepcoHanHus cbeTaB Ha KpenutHus cpBeT. KpeaUTHUAT ChBET OCBINECTBSBA CBOSTA JEHHOCT IO pel U

IpaBuiia, npUueTu oT ynpaBI/ITeHHHH CBbBCT u 01106peH1/1 oT HaII?)OpHI/IS[ CBBCT.



(0)

HpuﬂOcheHll}l Kom d)uuaucoeume omuemu

Kopnopamuena Twvpeoscka banka A/l
Hexonconuoupanu gpunancosu omuemu
3a coounama xvm 31 [Jexemepu 2008

OIIOBECTSABAHE HA HNOJIMTUKATA IO YIPABJIEHUE HA ®UHAHCOBHUS PHUCK,
NPOABJKEHUE

Kpenuren puck, (npoab/keHune)

* KpemuteH komureT. KpemUTHHUAT KOMHUTET € CHCHUAIU3UpPAH BBTPCUICH OpraH 3a HaOIIo/ICHHE,
OIIeHKA, KJIacH(DUIMPaHe U MPOBU3MPAHE HA PUCKOBUTE CKCIIO3HIIMH, B TOBA YUCIIO W HA CKIIFOYCHUTE
KPEIUTHHU CAEIKH. YTPAaBUTEIHUAT CbBET Ha baHkaTta ompezesns 4ucaeHoCcTTa U IePCOHATIHUSA ChCTaB
Ha KpeautHusa xomurer. KpeOuTHUAT KOMHTET OCBHIIECTBSIBA CBOATA ACHHOCT IO pel M IMpaBUIIa,

MIPUETH OT YIPaBUTETHUS CbBET U 0J00peHH oT Hax3opHust cbBeT.

bankara ochmiecTBsiBa TEKYLI KOHTPOJ BBPXY CBCTOSHHUETO Ha OTHACIHUTC KPCAWUTHU, KAKTO U BBPXY

aICKBAaTHOCTTA Ha 3a1CJICHUTE CyMH 3a IIOKPUBAHC HAa KPEAUTHUSA PUCK.

Bcuuku pUCKOBH eKCHO3MLMM Ha baHKarta, BKIIOUHTEIHO M KPEJUTHHUTE, CE OLEHSBAT €XEMECEYHO OT
KpenutHus xomurer Ha bankara B cworBeTcTBHEe C mnpuerute "[IpaBumma 3a mpersien, oueHKa H

kinacudukanus Ha puckosure excriozunnn Ha KTB AJl” (ITpasunara).

CHope;[ HpaBI/maTa U IOCPEACTBOM CUCTEMATA 3a BbTPCIICH peﬁTHHI‘, erZ[I/ITHI/ISI KOMUTET Knacnqmunpa

PUCKOBUTE C€KCIIO3UIIUHU, c1>06pasH0 CTCIICHTa Ha KPEAUTEH PUCK B CJIICAHUTE YETUPHU KJIaCI/I(i)I/IKaHI/IOHHI/I

TpyIH:

®* “PenoBHH” ca PUCKOBUTE CKCIIO3MIMM IO KPEAUTH U APYTH B3E€MaHUs, KOMTO ce OOCIyXXBaT U 3a
KOUTO JaHHHUTE 32 (MHAHCOBOTO CHCTOSHME HA JUIBKHUIUTE HE J1aBaT OCHOBAaHUE 3a CbMHEHHUE, 4e

TOU 1€ U3IIJIaTH U3LAJI0 3aAbJDKCHUATA CU.

* Ekcrnosunum “‘moj HabmoneHHe” ca PHCKOBUTE EKCIO3WIMHU IO KPEOWTH M JPYrW B3eMaHHMs, IIpH
KOMTO Ca HaJIULIE HECBIIECTBEHH HAPYIIEHHUS B TAXHOTO 0OCITyKBaHE HIIH ChILECTBYBA Bh3MOXKHOCT 32
BJIOIIIABAaHE BBB (DUHAHCOBOTO CHCTOSHHE HA IITBXKHHKA, KOETO MOXE Ja MOCTAaBH IOJ ChMHEHUE

II'bJIHOTO HU3INIAIIAaHC Ha 3abJIKCHUCTO.

®* “HepenoBHH” €KCIO3HUIMH Ca PUCKOBUTE CKCIIO3UIIMHU [0 KPEIUTU M JAPYTH B3EeMaHUs, IIPU KOUTO ca
HAJIMIIC 3HAYAMH HApYIICHUS B TSAXHOTO OOCTY)KBaHE, WIM MMa JaHHH, Y¢ (PUHAHCOBOTO CHCTOSIHUE
Ha JUTHKHUKA HE € CTaOWIHO, TEKYIIUTE W OYaKBaHUTE MYy IOCTBIUICHUS HE Ca JIOCTAThYHU 3a
IUIOCTHO M3IUIAIIAaHE Ha HETrOBHUTE 3aJBJDKCHUS KbM baHkaTa M KbM APYTHM KpPEeIUTOpH, KakTO U

KOTraTo uMa yCTaHOBEHHU cnaboCTH ¢ SICHO uspaseHa Bb3MOKHOCT bankara na nonece 3ary6a.

* “HeoOcnyxBaHH" EKCIO3UIIMU Ca PUCKOBUTE EKCIO3MLMH, NPH KOUTO Ca HAJMLE CHIIECTBEHH
HapyIICHUS B TSAXHOTO OOCITyXBaHe WM IOpagd BIONIABaHE Ha (HMHAHCOBOTO CHCTOSHHE Ha
JUTBKHHAKA 3aJb/DKCHHATAa My Ce IpueMaT 3a HechbOMpaeMH, HE3aBHCHMO, Y€ HMMaT YacTHYHA

BB3CTAHOBUTEIHA CTOMHOCT, KOSITO MOXeE Jla CE pealn3upa B Obaelle.
Knacuduxanusara Ha pUCKOBUTE €KCIO3HLIMH ce Npeasara Ha Y IPaBUTEIIHHUSA ChBET 32 0JJ00peHue.

Bcesika OusHec enuHuna Ha baHkarta e Irb)KHA A2 Ipuilara KpeAUTHUTE TTOJUTUKY U IPOLEAYPH, KaKTO U 1
OTrOBaps 3a KA4eCTBOTO Ha KPEIUTHUS CH MOPTQEii, 32 HAOIIOJCHUETO ¥ KOHTPOJIAa Ha BCHYKU KPECIUTHHU
pHUCKOBE B MOpTQeiiiaa CH, BKIIOYUTEIHO W TE3W KOUTO Ca MPEJAMET Ha ICHTPAIU3UPAHO OJ0OpeHUE.
[lepuonnuen oaut Ha OM3HEC €AMHHLUTE U IpolecuTe Ha YmpasieHue Kpeautupane ce U3BBPIIBAT OT

Crienuanusupanara ciyx0a 3a Berpemen onut.



3. OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,

MPOABJIKEHUE

(o) Kpenuren puck (mpoab/rKeHHe)

(i) Makcumanna usnoxHceHocm Ha Kpeoumen pucKk
B xunsou nesa Ipun. 2008 2007
Ilapu n napu4HU €KBUBAJICHTH 14 674,954 797,390
IlenHn KHUkA IbPKAHHU 32 ThPryBaHe 15 16,344 39,875
HNHBecTHIUH 10 IAIEK 16 75,643 -
HMHBecTHNE HA Pa30JIOKEHHE 32 NIPOAaKDa 17 78,115 96,063
B3emanus ot 6aHKkH M APYrH GUHAHCOBH MHCTHTYIHHU 18 41,441 48,830

Hpe}IOCTaBeHPI KpeauTH HA He(l)PlHaHCOB](l HHCTUTYUHUU U

JIPYTH KJIHEHTH 19 1,153,726 749,839
Hnousuoyanno obesyenenu

[Ton HabmoneHne 195 -
Hepenosuu - -
HeoGcnyxBanu 1,167 2,393
BpyrHa otdyerHa cToiHOCT 1,362 2,393
3arybu oT oOe31eHKa (1,031) (2,393)
Banancosa croifHocT 331 -

Obesyenenu na nopmeeiinna ocnosa

Kpenuru Ha ropuauuecku nuna 785,664 527,469
Kpenutu Ha dhusndecku auna 10,859 3,105
Ot4yeTHA CTOHHOCT 796,523 530,574
3arybu oT oOe31eHKa (5,519) (2,577)
BanancoBa cToitHOCT 791,004 527,997

Hpocpoqenu, HANBJIHO o6e3nequu, HA KOUumo He e HaducjeHa

obesyenka

IMox nadmoaenue (or 3010 60 aHK) 687 -
Hepenosuu (o1 60 10 90 q1u) - -
HeoGcnyxBanu (Han 90 nHu) - 427

BanancoBsa croifHoCT 687 427

Henpocpouenu u neobezyenenu

KpeanTy Ha ropuaudecKu iuna 355,616 217,061
Kpeantu Ha pusnueckun auna 6,088 4,354
banancoBa cToWHOCT 361,704 221,415
B m. u. npedocosopenu excnozuyuu 148,610 33,588

O061110 6aTaHCOBA CTOMHOCT HA NMPEIOCTABEHU KPEAUTH HA
He()MHAHCOBH HHCTUTYIMH H IPYTH KIHEHTH 1,158,726 749,839

3an0ajlaHCOBM aHTAKUMEHTH

HeycBoenu oBbpapadTu ¥ KpEeIUTHH JIHHUH 77,533 85,323
TapaHiuy u akpeJUTHBH 28 254,221 122,699
006110 3a10a77aHCOBA CTOWHOCT 331,754 208,022




()
(ii)

OIIOBECTSABAHE HA HNOJIMUTUKATA IO YIPABJIEHUE HA ®UHAHCOBHUSA PHUCK,
HOPOABJIKEHUE

Kpenuren puck (mpoab/rKeHHe)

Maxcumanna uznoxcenocm na kpedunen puck (npoouviicenue)

Obe3yenenu 3aemu U YeHHU KHUSU

OO0e31IeHEHU KPEAUTH U IICHHN KHHATH ca KPEIUTH U IICHHH KHUTH, 32 KOUTO baHkaTa cunTa, 4e ¢ BepOsSTHO
Ts a He MOXe Ja chOepe IsIaTa INIaBHUIA WM IBbDKUMHUTE JIMXBH CIHOpPEA IOTOBOPSHUTE YCIIOBUSI 10

3aema / ciopazymeHnero(a) 3a IEHHH KHHTH.
IIpocpouenu kpedumu, Ha KOUMOo He e HauUCAeHa 00e3yeHKa

erZ[I/ITI/I 1 LICHHU KHUTH, IIPU KOUTO AOTOBOPHUTE JIMXBA U TJIaBHUIA Ca IIPOCPOYCHU, HO Bankara cunra
4c HE € HeO6XOZ[I/IMO Jla C€ HayducClidiBa 0683HeHKa Ha 0a3a HAJIMYHOTO OOE3NeuYeHWe WM erama Ha

cpOupaeMocT Ha CyMHTe IbDKMMHU Ha bankara.
Kpeoumu c npedocosopenu ycnosus

Kpenutn ¢ mpenoroBopeHn yclIoBUs ca MPEIOrOBOPCHU WM MPECTPYKTYPUPAHU PUCKOBH EKCIIO3UIMU HA
Bankara. EnHa ekcrio3unus ce cuuTa 3a MpecTpyKTYpHUpaHa, KOraTto Mopajay BiolaBaHe HAa (HUHAHCOBOTO
CBhCTOSIHAE Ha KPEIUTOIONydYaTeNs, BOJCIIO IO HEBB3MOXKHOCT Ja ce W3IUIATH Jbira, baHkara e
HampaBuja OTCTBIIKH, U3Pa3sIBallM Ce B IPOMSAHA Ha IbPBOHAYAIHUTE YCIOBHUS HA CIIOPa3yMEHUETO, KOUTO
npu apyru obcrostenctBa He Ou mpexnpuena. Cieq Karo BEAHBK KPEOUTHT Ha IOPHUIMYECKO JIHIE ©
MPECTPYKTYpUpaH, Toi He Moxe 1a Oble npexiacuuIpan B MO-HUCKOPUCKOBA KiIacH(HKAI[MOHHA TPpyIa
0e3 3HaUCHHE Ha MOCJIEABANIOTO 33JJOBOJIUTEIHO H3IIBIHEHHE CIICH IPECTPYKTYPUPAHETO MY, OCBEH aKoO B
MPOABIDKCHUE Ha HE II0-MAJKO OT MIECT Mecella EKCIO3UIMATA HEMPEKbCHATO OTrOBaps Ha BCHYKH
YCIIOBHSI 32 CHOTBETHATA IMO-HUCKOPUCKOBA KiacH(UKanuoHHa Tpyma. EjHa ekcro3uwmus ce cumra 3a
[PEIOTOBOPEHa, KOraTo He € MACHTH(HUINpaHa KaTo BIOIICHA, HAMIBIHO ¢ 00e3MeueHa U UMa OCHOBaHHE

I ce cuuta, uye bankara e crOepe riaBHUIATA U JINXBATA.
3aeyba om obezyenxa

ITomnTtukarta Ha bankara 3a HauucIsIBaHE 38.Fy6I/I oT 0663L[8HK8. Ha q)HHaHCOBI/ITe AKTUBH, € IIpEeACTaBCHA B

T. 23) 10-TOpe.
Honumuxa 3a omnuceéamne

bBankara oTnucBa B3eMaHe MO KPEIUT WM LEHHA KHHIa, KIacU(UIMPaHO KaTo ,,HeO0OCITyKBaHO" H3LIUIO
MMOKPUTO C MPOBU3UH 32 3aryOuM OT OOC3ICHKa, C PEHICHHE Ha YTpaBHTENHHS ChBET Ha baHkara mo
npeioxkenne Ha KpenmuTHHST KOMUTET 3a CMETKa Ha HAYHMCICHUTE IPOBH3HHU 3a 3aryOM OT 00e3IeHKA.
Ta3u mpereHKa ce mpaBH, CIell KaTo ce B3eMa MpeaBH] HHPOPMAIUs BKIFOYBAIIA. 3HAYUTEIHN TPOMEHHU
BbB (DMHAHCOBOTO CHCTOSIHUE HAa KPEOUTOINOJydaTessi WM €MUTEHTa, KOraro TOW He € B ChCTOSHHE 1A
noracu (IUIaria) CBOETO 3aIb/UKEHUE; WM IIOJ3UTE OT O0E3NEeYeHUETO He Ouxa OMIM J0CTaThuHM Ja
MOKPUST LisIaTa eKCHO3UIMs. 3a10aJaHCBOTO OTYMTAHE HA EKCIIO3UIMHU CE NPEKpaTsBa C PEIIeHHE Ha
VYnpaBurenHust chbBeT korato KpeauTHHAT kOMUTET Ha baHkara mpeneHw, 4e KPEeIUTUTE WU IICHHHUTE
KHUTH Ca HEChOMpacMH MOpagyl HAJIMYWE HA HAKOC OT CIECJHHUTE OOCTOSTENCTBA. UTHKHUKBT €
FOPUIUYECKO JIUIE, 3AIMYEHO OT THPTrOBCKHUS WM OT APYT IMyOJWYEH PErHCThP U HIMa IPABONPUCMHUK;
¢u3uyuecko nune, MOYMHANIO 0€3 Ja OCTaBM HACIeIHHLU WIM HACICAHUIMTE Ca HANpaBWIM OTKa3 OT

HACJICJCTBO; JUIb)XHUKBT € HAIIPABUJI Bb3PAKCHUE 3a JABHOCT.



()

OIIOBECTSABAHE HA HNOJIMUTUKATA IO YIPABJIEHUE HA ®UHAHCOBHUSA PHUCK,
HOPOABJIKEHUE

Kpenuren puck (mpoab/rKeHHe)

B tabnuuara mo-1oiy € MpecTaBeH aHalu3 Ha OPYTHHTE M HETHUTE (CJIex MpHCMagaHe Ha 3aryoure oT
o0e3leHKr) 0ajaHCOBM CyMH Ha HMHAMBUAYalHO oOOC3LeHCHH (HHAHCOBH AaKTHBH  CIOpPEN

KITacU()UKAMOHHY IPYIIH:

Kpenutu na
HeduHaHCOBH
UHCTUTYLIMH U APYTH
KIIMEHTH
B xunsnou. neea BpyrHo Hetno
31 dexemBpu 2008
ITox HaOmoxeHue 882 853
Hepenosuu - -
HeoGcmyxBanun 1,167 165
O6mo 2,049 1,018
31 dexemBpu 2007
IMox HaGmronenue - -
Hepenosuu - -
HeoGcmyxBanun 2,820 427
O6mo 2,820 427

[Nonutukara Ha baHkarta M3MCKBa NMpeAu OTIYCKaHE Ha ONOOPEHHTE KPEAUTH, KIMEHTUTE Oa OCHUTYPAT
noxonsamy obesnedeHus. Criopen MOMUTHKATa Ha OaHKaTa OOMMAT pasMep Ha MPEIOCTABCHUTE KPEIUTH
TpsiOBa na ObAe W3IsUIO oOe3medeH. baHKOBHTE TapaHIMKM W aKPEIWTHUBH ca CHIOIO OOEKT Ha

MMpEABAPUTEIIHO CTPUKTHO IPOYUIBAHE.

OGe3nieyeHusATa MO KPEIUTH, TApaHLUMH W aKpeIUTHBH OOMKHOBEHO BKJIIOYBAT IApUYHU CPEJICTBA,
CBOPBXKEHUsI U 00opyaBaHe, OOPCOBO PpErHCTPUpPAHM ILIEHHM KHIDKA, WIM Jpyra COOCTBEHOCT.
[IpencraBenata no - noiy Tabiuua MmokasBa OOLIMS pa3Mep Ha KPEAUTH, NMPEJOCTaBeHH OT OaHKaTa Ha

Heq)I/IHaHCOBI/I WHCTUTYLMU U NPYT'U KIIMCHTH, U BHJla HA 00e3rneyeHusTa:

B xunsou nesa 2008 2007
OO6e3neueHu ¢ UIOTEKA 381,674 248,553
[Tapuuno obe3neyeHue 40,132 17,277
Hpyru obe3neueHus 690,638 459,622
HeoGe3neuenu 47,832 29,357
3ary6u ot 06e31eHKa (6,550) (4,970)
1,153,726 749,839

ﬂpyI‘I/ITe 00e3meucHu sl BKJIFOUBAT 3aJ10T BBPXY ABUIKHNMO UMYIICCTBO U 3allMCH Ha 3aIl0OBE/.



3. OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

(o) Kpenuren puck (mpoab/rKeHHe)

OcHoBHaTa KOHLCHTpalUd Ha KPEAUTEH PUCK Bb3HUKBA B 3aBUCUMOCT OT CEKTOpa Ha JIEMHOCT M BUJIa Ha
KJIMEHTUTE 110 OTHOIIICHHE Ha OAHKOBUTE WHBECTHUIINH, 3a€MU U aBAHCH, CIIOPA3yMEHHUA 3a NPEAOCTABAHE

Ha KpEAUTH U U3J1aBaHC Ha rapaHIINU.

HpeZ[CTaBeHaTa o-a0J1y Ta6n14ua IIOKa3Ba 06IIII/I$[ pasM€p Ha KpEAUTH, IMPECAOCTABEHU OT OaHKaTa Ha

He()MHAHCOBU MHCTUTYLIMU U IPYTH KIUEHTH 110 UKOHOMHYECKH CEKTOPH:

B xunsaou nesa 2008 2007
TeproBus u yciyru 452,241 334,302
ITpousBoacTBO 265,669 151,622
CTpouTencTao 144,786 56,591
3emenenne 44,790 16,915
TpaHCHOPT U KOMYHUKALUU 56,846 14,774
Jpyru unnycrpun 195,944 180,605

1,160,276 754,809
MuHyc 3ary6u oT 00e31eHKa (6,550) (4,970)

1,153,726 749,839

() JIMKBUEH PHCK

JIMKBUIHMAT PHCK BB3HHKBA BB BPb3Ka C OCHI'YPSBAHETO Ha CPEACTBa 3a JAeiHocTHTe Ha bankata u
YIpaBJICHUETO Ha HeWHUTe no3uuuu. Toil nMa Be u3MepeHus — puck bankara na He O0b/€ B ChCTOSIHUE J1a
MOCpENHE 3a(b/DKEHHUATA CH, KOTaTo Te CTaHaT JbDKMMH U PHCK OT HEBB3MOXKHOCT J]a peaau3upa CBOU

AKTUBHU IIpU MOAXO0AA1Ia [ICHA U B IPUEMIIUBU CPOKOBE.

0] Ynpaenenue na nuxeuonus puck
Cucremara 3a ynpasJieHHE Ha JIMKBUAHOCTTA B BaHKarta ce OCHOBaBa Ha CIEAHUTE NPUHLHIIN;

- HEHTpaJIU3UupaH KOHTPOJ BbPXY JMKBUIHOCTTA Ha BaHKaTa, ochmiecTBsiBaH oT Komurera 3a YiipaBJICHUE

Ha JUKBUJIHOCTTA,

- IOCTOSAHHO Ha6IIIOIIeHI/Ie " OLICHKAa Ha 6L;[eane Mapyu4HU [MOTOLUHX U HAa NOCTATBbYHOCTTA Ha JIMKBUAHUTC

akTHBH Ha baHkara,
- IUTaHUpaHe Ha AeHHOCTTa NP U3BbHPEIHHU CUTYaLlUH.

VYupasnenne “JIMkBumHOCT” TONTy9aBa MHGOpPMaNUs OT ApYrd OM3HEC 3BEHA OTHOCHO JIMKBHIHOCTTA Ha
(MHAHCOBUTE AKTHBH M MACHUBH, KAKTO W OYAKBAHUTE NMAPUYHH MOTOIM IIPOU3TUYAIIY OT IPOTHOZUPAHU
Obmewn aeitHocT. Ympasnenue “JIMKBUAHOCT' moabpka MOpTQEis, KOWTO Ce ChCTOM HPEIUMHO OT
KPaTKOCPOYHH W JIMKBUIHM LEHHM KHWKA, KPEAUTH M B3eMaHHi OT OaHKM M ApPYrH (UHAHCOBU

HWHCTPYMEHTH. C LICJI OCUT'yPSABAHE HA JOCTAThYHA JIUKBUAHOCT B PAMKUTE Ha bankara, karto 1s10.



(8)
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(ii)

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

JIukBuieH puck (Mpoab/IKeHHe)
Ynpaenenue na nuxeuonus puck (npooviicenue)

ExenHeBHaTa JMKBUAHA MO3UIMSA ce HAONOJaBa W TEPUOAMYHO CE€ M3BBPIIBAT CTPEC-TECTOBE IO
pa3IMYHM CIEHAPHUH, KOUTO IIOKPHBAT KAKTO HOPMAIHH Taka M HM3BBHPEIHU Ma3apHU OOCTOSTEINICTBA.
Bcuuky moauTHKY U IPOIEAypH 3a JIMKBUAHOCTTA ca 00EKT Ha Iperien u onodpenue ot crpana Ha KYJL.
E>xenHeBHMTE CHpaBKM MOKpPHBAT JHKBHIHWTE Mo3uLMM Ha bankara, xato xpM KVYJI ce momasa

NEPUOANYHO OTUET, BKIIIOUBAIL UKITIOYECHUS U NPEANIPUETUTE KOPEKTUBHU TIEHCTBUS.

baHkara uMa JOCTBII 10 pa3HOOOpAa3HM MHCTPYMEHTH Ha (UHAHCHpaHE BKJIIOYMTEIHO EHO3HTH,
pa3InIaaTeH CMETKH ¥ JPYTH IPHUBJIEYECHH CPECTBA, KaKTO M aKIHOHepeH Kanutan. Ilo To3u Ha4umH ce
yBEIMYaBa BB3MOXKHOCTTA 3a T'bBKABOCT NpH (MHAHCHpaHEe Ha jAeifHocTHTe HAa baHkara, HamansBa ce
3aBHCHMOCTTa OT €AMH HM3TOYHHK Ha CPEACTBA M CE ITOHIDKaBa CTOMHOCTTAa Ha HPUBICYCHHUS pecypc.
bankara ce ctpemn ga moambpxka GamaHC MEXIY CPOUYHOCT Ha MPUBICYEHHUs] PECYpC U I'bBKABOCT IPU
M3M0JI3BaHE Ha CPEICTBA C pa3iMyHA MAaTypUTETHA CTPYKTypa. baHkaTa mM3BBpIIBA TEKYIIH OLEHKH Ha
JMKBHIHUA PHUCK IOCPEACTBOM HICHTU(ULIMpaHE M CleJleHe Ha HPOMEHHTE B HEOOXOAMMOCTTa OT
CpPE/CTBAa 3a MOCTHTAaHETO Ha LEJIUTE, 3aJIeTHAIN B IIOCTHATa i crparerus. B mombinenwe, bankara

puTe)KaBa HOqu)eﬁH OT JIMKBUJIHU aKTUBH KaTO 4acCT OT CUCTEMara i 3a YIIpaBJICHUC HA JIMKBUIHUS PUCK.

H3noscenocm na nukeuoen puck

OCHOBHHAT HHCTPYMEHT U3IMO0J3BaH OT baHkaTa 3a KOHTPOJ BBPXY JIMKBUIHUS PUCK € HAOIIOJEHUETO HA
Koe(hMIMEeHTa Ha HETHUTE JIMKBHAHHM aKTHBU KBbM JIETIO3UTH OT KJIMEHTH. 3a Ta3W LeN ce IpuemMa, de
HETHHUTE JIMKBUAHYU aKTHBM BKJIIOYBAT MAPUYHHM HATMYHOCTH M NApUYHH CKBHBAJICHTH KaKTO U IBJITOBH
LEHHU KHUTU C TPHUCHJICH WHBECTUIMOHEH PEWTHHT, 32 KOMTO MMa aKTHBEH M JIMKBHMAEH Ma3ap, MHHYC

JICTIO3MTH OT OAHKH.

KOC(bPILIPICHTPITe Ha HETHUTE JIMKBUAHU AKTHUBU CHOPAMO HACTIO3UTH OT KJIMEHTU KbM JaraTra Ha OTYETa U

pe3 OTYCTHHUS IIEPUOJ Ca KAKTO CIICABA:

2008 2007
Kovm 31 [lexemepu 37.97% 47.72%
CpenHo 3a niepuoja 37.33% 49.33%
Makcumainso 3a nepuoja 48.76% 58.98%

MunumainHo 3a nepuoja 22.48% 37.83%



3. OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

(8)
(iii)

JIukBuieH puck (Mpoab/IKeHHe)

Ocmamvyunu 002080pHU CPOKOBE 00 nNAdeEIHC HA PUHAHCOBU NACUBU

B MpUJIOKEHAaTa 10-40J1y Ta6nm[a Cca MpeaACTaBCHU HCAUCKOHTUPAHUTEC MMapUYHU IMOTOLU Ha q)HHaHCOBI/ITe
macuBM Ha bankara Ha 0a3aTa Ha Haﬁ-paHHaTa BB3MOKHA JlaTa Ha Nagcx.

BpyTHUAT HOMHHANEH BXOMALY/(M3XOISII) TMapHyYeH MOTOK € JOrOBOPEHHUST HEAWCKOHTHUPAH MMapHueH
MOTOK OT (PMHAHCOBUS ITACHB WJIM aHT)KHMEHT.

B xunsou nesa

31 dexemBpu 2008
Jleno3utu ot GaHKK

Jenosuru ot 1pyru
(MHAHCOBH MHCTHTYLIUH

Jlero3nTH OT HepUHAHCOBH
MHCTUTYLMHU U IPYTH KIUEHTH

Jlpyru npuBieyeHu cpencTBa

HeycBoenu kpenurHu
AQHTOKUMCHTH

31 dexemBpu 2007

Jlero3utu OoT OAHKHK

Jleno3utu ot apyru
(MHAHCOBY MHCTHTYIUN

Jlero3uTH OT HepUHAHCOBH
HUHCTUTYLMH U APYTH KIIHCHTH

Jlpyru npuBiedeHn cpeacTsa

HeycBoenu kpeautau
AHTKHMEHTH

ben.

23

23

24
25

23

23

24

25

Bpyren ITo-manko Oor3
BbanancoBa HOMMHAJIEH or Orlpo3 Mecena Han 1
croifHocT  (M3XOSAN) 1 meceng Mecena 10 1 roguHa roAuHAa
napu4eH
TMOTOK
10,001 (10,401) - - - (10,401)
55,188 (55,623) (38,225) (8,000) (9,398)
1,815,642 (1,831,092) (707,353) (188,367) (6BB,5 (279,853)
1,073 (1,270) 3) (176) (189) (902)
1,881,904 (1,898,386) (745,581) (196,543) (665,106) (291,156)
77,533 (77,533) - - - -
1,959,437 (1,898,386) (745,581) (196,543) (665,106) (291,156)
20,033 (20,091) (20,091) - - -
27,908 (28,140) (17,293) (5,995) (4,852) -
1,559,385 (1,567,668) (1,280,723) (45,569) (239,798) (1,578)
1,402 (1,528) 3) (150) (174) (1,201)
1,608,728 (1,617,427) (1,318,110) (51,714) (244,824) (2,779)
- (85,323) (85,323) - - -
1,608,728 (1,702,750) (1,403,433) (51,714) (244,824) (2,779)




(8)
(iv)

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,

HOPOABJIKEHUE

JIukBuieH puck (Mpoab/IKeHHe)

Ouakeanu cpokKoge 00 nadexc Ha AKMUGU U NACUBU

QOuakBaHUTE Mapu4yHd IOTOLMU Ha bankara 3a (t)PIHaHCOBI/I ImacuBu C€ pasjanu4vaBaT 3HAYUTEIHO OT

NpPCACTaBCHUA MO-TOPE€ MATYPUTCTCH aHAJIU3, KaTO ACTIO3UTHUTC Ha BUIKJIAHC HA KIMCHTHU CE€ OYaKBa Ja

3arma3sT CTaOuiIcH WU HapacTBaly OaJlaHC ¥ HE BCUYKHU HCNPU3HATHU KPCAUTHU aHTAXKMUMCHTHU CC€ OYaKBa 1a

0bIaT yCcBOCHHU BelHara. B cienBamure nBe TaOMUIM € MPEICTaBEH aHAIU3 HAa MaTypUTeTHATa CTPYKTypa

Ha bankaTa Ha 6a3a Ha OYaKBaHUs CPOK JIO NAJIEK HAa AKTHBHTE M Ha MacuBuTe. IIpM NPOrHO3MpaHETO Ha

TMapUYHUTE NOTOLU OT aKTUBUTE U ITACUBUTE bankara B3ema npeaBug UCTOPUYECKUTE JaHHU 3a TAPUIHUTE

MOTOLM, KOpUI'MpaHU C eI OTYUTAaHE Ha CE30HHUTEC KoJieOaHusT 1 npeo6naﬂaBamnTe UKOHOMHYECKH U

Ta3apHH yCJIOBUA.

[Magesxxna tadbmvna keM 31 [lekemspu 2008

B xunsou nesa

AKTHBH

[Tapu 1 napuunu
CKBUBAJICHTH
Ilennu kaMXKA
IIbpIKAaHU 32
THpPryBaHe
NuBectuium Ha
pa3mnoioKeHue 3a
npopaxoOa
HuBectunuu 1o
nagex

Bsemanus ot 6aHKH
B3emanus ot
KIIMEHTH

HNmotu, cbopbxkeHus
1 obopynBaHe
Jbarorpaiinu
HEMaTepUAITHH
aKTHUBU

Jpyru aktuBu

ITacuBu

Jleno3utu ot GaHKK
U IpyTr¥ pUHAHCOBH
WHCTUTYLINU
Jlenmo3utu ot
HedruHaHCOBH
HWHCTHUTYIIMU U IPYTH
KIIMEHTH

Jlpyru npuBiedeHn
cpencTBa

Jpyru nacusu

Pa3znuka B
CPOYHOCTTA HA
AKTHBHTE U
NacHBHTE

o1l Ot 1 o Or3 Oorl Han 5 Oo6mo
Mecel| 3 Mecena Jio mo 5 rOAUHHU
Mecena 1ron. TOAHHH
674,954 - - - - 674,954
16,344 - - - - 16,344
4,973 69365 - 2,889 388 78,115
1,138 353 39 - 74,113 75,643
1,844 899 9,185 29,513 - 41,441
67,438 86,245 365,879 628,424 5,740 1,153,726
- - - 8,970 51,449 60,419
- - - 554 - 554
4,057 - 608 - - 4,665
770,748 157,362 375,711 670,350 131,690 2,105,861
38,171 7,907 9,111 - 10,000 65,189
703,429 187,836 644,542 279,835 - 1,815,642
3 171 166 733 - 1,073
9,097 - 295 - - 9,392
750,700 195,914 654,114 280,568 10,000 1,891,296
20,048 (38,552) (278,403) 389,782 121,690 214,565




3. OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,

MNPOABJIDKEHUE
() JIukBuieH puck (Mpoab/IKeHHe)
(iv) Ouakeanu cpokose 00 nadexc Ha akmueu u nacusu (HpodviHceHUE)

[Magexxna tadbmuna keM 31 [lekemspu 2007

B xunaou neea ol Or 1o Or3 Orl Han 5 O0mo
Mecel| 3 Mecena 10 a0 5 TOMHH
Mecena 1lroa. TOMHH
AKTHUBH
[Tapu 1 napuunu
€KBHBAJICHTH 797,390 - - - - 797,390

Ilennu kaMXKA

IIbpPIKaHU 32

ThpryBaHe 39,875 - - - - 39,875
MNuBecTuiinm Ha

Ppa3mnoioKeHue 3a

npogaxba - - 95,679 - 384 96,063
Bsemanus ot 6aHKH 26,341 63 285 14,779 7,362 48,830
Bzemanus oT KIMEHTH 29,824 98,304 213,527 393,434 14,750 749,839
HmoTH, ChopBKEHHS

u obopyzBaHe - - - 10,341 27,052 37,393
Jbarorpaiinu

HeMaTepuaIHu

aKTHBH - - - 381 - 381
Jpyru akTuBH 979 - 556 - - 1,535

894,409 98,367 310,047 418,935 49,548 1,771,306

ITacuBu

Jlero3utu OoT OAHKH 1
Ipyrd pUHAHCOBU

HHCTHTYLIMU 33,821 6,312 6,607 1,201 - 47,941
Jlerozutu ot

HedrHAHCOBH

HUHCTUTYLMH U APYTH

KIIMEHTH 876,928 85,562 425,151 156,994 14,750 1,559,385
Jpyru npusnedyeHu

cpencTea 3 150 173 1,076 - 1,402
Jpyru nacusu 6,253 - 242 - - 6,495

917,005 92,024 432,173 159,271 14,750 1,615,223

Pa3zauka B

CPOYHOCTTA Ha

AKTHBHUTE H

NacuBHUTE (22,596) 6,343 (122,126) 259,664 34,798 156,083




()

@)

(ii)

OIIOBECTSIBAHE HA IIOJIMTUKATA 110 YIIPABJIEHUE HA ®PUHAHCOBHS PUCK
IIazapen puck

ITa3apHuAT pUCK € PHCKBT, NMPU KOHTO MpOMsHATa Ha Ta3apHUTE IEHH, KaToO HalpuMep JIUXBEHUTE
MPOLIEHTH, IEHUTE Ha KalUTaTOBUTE HHCTPYMEHTH UM OOMEHHHTE KypCOBE 3a UY)KIECTPAHHU BaIyTH, IIe

HOBIIHMAE BBPXY IPUXOJMTE WIM CTOWHOCTTA HA IPUTEKaBaHUTE OT baHkata (MHAHCOBU HHCTPYMEHTH.

anatmeﬂue Ha nA3apHUAa pUCK

INonuTrkata 3a ympaBieHHME Ha TNa3apHUS PUCK MMa 3a IET Ja yNpaBisBa M KOHTPOJHpA Ma3apHUTE
PHCKOBH €KCHO3MIIMH B pAMKUTE€ Ha JOMYyCTUMHTE TPaHHIM, ONTHUMH3MPAHKH ChHIIEBPEMEHHO
CHOTHOLICHUETO PHCK/JOXOAHOCT. BaHKaTa akTHBHO yIIpapiisBa JMXBEHHsS, BAIYTHHs, ICHOBUS U JIPYTH
PHUCKOBE C Lie]l OCUTYpSIBaHE HA CHOTBETCTBHUE C IIPUETHUTE JIMMHUTU OTHOCHO NPHEMIIMBO HUBO HA PHCK.
PuckoBute numutu Ha baHkara ce nperyiexxgar peloBHO C LEll OLICHKA Ha TSAXHATa aJeKBATHOCT IPEABU]
LEUTE U CTpaTeruuTe Ha baHkaTa M HacTOSIIUTE Ma3apHU YCIOBHUsA. baHkara pasrpaHuyaBa ma3apHUTE
PHCKOBU €KCTIO3HLUM CBBP3aHU C ThPIOBCKHUTE M OaHKOBHTE CH MOPTQENHNM, KaTo M3MOJI3Ba PA3IUYHH
METOJM 3a OLEHKAa Ha INPUCHINUS PUCK HA THPrOBCKUTE M OAHKOBUTE CH IO3MIHH, BKIIOUUTEIHO B

JACPUBATHBHU U HEACPUBATUBHU MHCTPYMCHTH.

VYnpasieHHeTO Ha Na3apHUs PUCK € noBepeHo Ha KomuTera 3a ynpasiieHHe Ha TMKBUIHOCTTA. Jupekuus
KonTtpon Ha pucka oTroBaps 3a pa3pa0OTBaHETO Ha IETaWIHM IMOJHUTHKU 3a YIPaBICHHE HA pPUCKa
(mpeamer Ha mpueMaHe W OmOOpeHHE CHOTBETHO OT YmpaBuTeneH u HamsopeH cpBeT) W ciean 3a

€XKCAHEBHOTO UM IIpUJIaraHe.

H3no0scenocm na nazapen puck - mup2oecku nopmpeiin

Bankara 3aema aKkTHBHHM THPrOBCKH IIO3MIIMM HA Ia3apa B OIpaHUYEH Opoi JepUBAaTHBHHU (PUHAHCOBH
MHCTPYMEHTH (OCHOBHO KPaTKOCPOYHH GOPYBPAN), KAKTO M HEACPHBATHBHU HHCTpyMeHTH. [loBedero oT
TBPrOBCKUTE onepanuu Ha bankara ca HacoyeHn KbM kiaueHTa. C Iien 3aJ0BOJABaHE HA HYXKIUTE Ha
KIMeHTa baHkaTta momgbpika mMakeT OT MHCTPYMEHTH Ha KallUTAIOBHS Ma3ap M OCUTYpsiBA MOCTOSIHHA
nasapHa JMKBHAHOCT KaTo 0OsBsIBa IICHU KyIyBa / IpoJaBa U ThpryBa akTHBHO C JPYTUTE YYaCTHULM Ha
nmasapa. Te3nm neHocTH oOXBamaT THProBUATA ¢ (PUHAHCOBH HWHCTPYMEHTH M JaBaT BB3MOXKHOCT Ha
bankara a mpefocTaBst Ha CBOMTE KIMEHTH MPOAYKTH Ha KalUTAIOBHS Ia3ap HA KOHKYPEHTHH LeHH. Thit
KaTo TBProBCKaTa CTpaTerusl 3aBHCH €IHAKBO OT pOJsiTa Ha OaHKaTra IpU OMpelelsHE Ha Mas3apa H
MO3UIMUTE W B pasNIuuHM (GUHAHCOBU MHCTPYMEHTH, MMalKM MpeaBUI Bpb3KaTa MEXIY HHCTPYMEHTH U
masap, TO TS MMa 3a IIeJ Jja ONTHMH3HMpa HETHHS IPUXOJ OT THPTrOBCKH omeparuu. bankara ympasisiBa
CBOUTE THPTOBCKH OIEpalli CIIOpEl BHUJAa PUCK M Ha 0a3zaTa HA Pa3IMYHUTE KATETOPUH IIPUTEKABAHU

THProBCKU MHCTPYMCHTHU.

Bcnuku THProBCKM MHCTPYMEHTH ca OOEKT Ha Ma3apeH PHCK, KOHTO ce ompenens KaTo PHCKBT OT
o0e3leHKa B pe3yaTaT Ha HACThIIBaHE Ha ObACIIM NMPOMEHM B Ma3apHUTE ycnoBus. MHcTpyMmeHTHTE ce
OLIEHSABAT IO CNPABEUINBA CTOIHOCT M BCHYKH IIPOMEHU B MA3apHUTE YCIOBUS NPSKO PeIIEKTUPAT BBPXY

HETHUTEC NPUXOJU OT ThbPIrOBCKU OII€paAllUH.

Bbankara ympaBisBa NpHUTEeXaBaHUTE OT Hes THPrOBCKH MHCTPYMEHTH B OTTOBOp Ha HPOMEHSIIUTE Ce
nas3apHu ycioBusl. Excrosunusita mo oTHOIIEHHE HA Ma3apeH PHCK Ce€ yNpaBisiBa B ChOTBETCTBHE C PHCK
JHMHTHUTE, ONPEAENeHN OT PbKOBOJACTBOTO MOCPEICTBOM MOKYNKO-MPOoax06a Ha HHCTPYMEHTH HIIHM 4pe3

OTKPUBAHE HAa KOMIIEHCHUPaAIlla TO3ULUS.



(r)
(ii)

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

ITa3zapeH puck (mpoabJKeHne)
H3nosrcenocm na nazapen puck - mepzoscku nopmeeiin (npooviscenue)

OCHOBHHAT HMHCTPYMEHT M3IIOJI3BaH 32 W3MEPBAHE M YNpPABICHHE HA MA3apHUS PUCK B THPIOBCKUS
nopreiin e ,Croiinoct, uznoxena Ha puck’ win Value at Risk (VaR). VaR nokaszaren 3a ouakBanara
3ary0a OT TBProOBCKH MOpPTdEila 3a ompenencH HEepuox OT Bpeme (MepHoJ Ha JbpXKaHe) W IIpU
HeONarompusATHO pa3BHTHE HA Ia3apa C ONPEACICHA CTENEeH Ha BEPOSTHOCT (HMBO HAa JOCTOBEPHOCT).
Mogensr VaR, usnomsBan ot bankara ce ocHoBaBa Ha 99% HHMBO Ha JOCTOBEPHOCT M IpPEAINOJara
JIeCeTAHEBeH NepHoA Ha abpxaHe. MozenbT VaR e usrpageH Ha 0a3aTa Ha HCTOPHUYECKH JaHHM.
Bsemaiiky mpenBua JaHHUTE Ha Masapa 3a HOCICAHHTE 2 TOJUHH, MOJICNBT FEHEpHpa MHOXKECTBO OT

BEPOSATHHU 6'I>IICII_II/I CIICHapuu 3a NpoMsAHa B [Ia3apHUTE LICHU.

BT)HpeKI/I, ye VaR e BaxeH HUHCTPYMCHT IPU U3MCECPBAHCTO Ha MNas3sapHUs PUCK, JONYCKaHUATA, HA KOUTO

MOJEIBT C€ OCHOBABA BOJAT 0 HAKOU OTPAHUYCHUA:

* 99% HMBO Ha JOBEPUTEIHOCT HE OTYHMTA 3aryOuUTe, KOMTO MOTaT Ja BB3HHUKHAT M3BBH TOBAa HHUBO.

Jopu u B pamMkuTe Ha MoJiena, uma 1% BeposITHOCT, e 3aryonTe Moxe 1a HaaxBbpist VaR,

® VaR ce u3uncissa B Kpast Ha BCEKU JCH U HE€ OTYHTA U3JIaraHe€TO Ha PHUCKOBE, KOUTO MOTraT Ja

BB3HUKHAT I10 BpEMC Ha JICHA Ha T”bpl"yBaHe/T'I)pI‘OBCKaTa cecust,

® l3mon3BaHeTO Ha MCTOPUYECKH JAHHU KaTo 0a3a 3a ompelessHe Ha BEPOSATHUTE M3XOIH, HE BUHATH

MOJKe [ TOKPHe BCHIKU BE3MOXKHH CLICHAPUH, 0COOEHO Te3H 0T/C HeoOnIaitHO eCTEeCTBO;

d VaR 3aBucu ot rmo3unusTa Ha baHkaTta W BONATHIIHOCTTAa HA na3apHUTE LICHU. VaR na HECIIPOMCHCHA

o ooem TNO3Ullg HaMaJIsIBa, KOTraTO BOJIATUJIHOCTTA HAa Na3apHUTE LICHU HaMaJlsiBa 1 O6paTHOT0.

Bankara npwiara VaR merononorusita ot Hadanoro Ha 2007 . u u3mon3sa nmumurure/nuamnaszona Ha VaR

32 U3MEPBAHETO HA JIMXBEHMS PUCK B THPrOBCKHS CU MOPTHEHI.

VaR nosumuute Ha Thproeekus moptdeiin Ha bankara keM 31 JlekeMBpu U mpe3 IepHoja ca KakTo

crezBa;
B nesa Kbm 31.12 Cpenno Maxkcumym Munumym
2008
JIuxBeH puck 160,964 464,216 1,098,144 4,614
2007
JINXBEH pUCK 13,746 122,420 462,997 6,468

OrpaHnveHusITa, KOUTO Npom3TH4aT OoT VaR meromonormsra, ce ciensaT 4pe3 3amectBaHe Ha VaR
JUMUTHTE C IPYTU JMMUTH O MO3ULIMU U YYBCTBUTEIHOCT, BKIIOUUTEIHO JIMMHUTU, KOUTO Pa3IJIeXIaT
BbH3MOXKHH KOHIIEHTPALIMOHHH PHUCKOBE BB BCEKU OT/IENICH ThProBcku noptdeiin. B nombinenune, bankara
M3I10J13Ba MHOKECTBO CTPEC TECTOBE, 32 J1a Olpeaean (MHAHCOBOTO BIMSHUE HA HEOOMYAHN CUTyallMH Ha

Ta3zapa, KakTo 3a BCCKHM MHANBUAYAJIICH TbPIrOBCKH HOqu)erI, Taka U 3a 06maTa mo3unws Ha bankara.



(r)
(iii)

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

ITa3zapeH puck (mpoabJKeHne)
Jluxeen puck

JeiinocTTa Ha bankara e 00eKT Ha PUCK OT KoJeOaHUS B JMXBEHUTE NMPOLEHTH, IOTOJKOBA, HOKOJIKOTO
JIMXBOHOCHHUTE aKTHBU (BKJIFOYMTEIHO HMHBECTHLHUTE) W JHMXBCHUTC IMACHBU MMaJCKUPAT HIH ThPIST
IIPOMEHU B JIMXBEHHUTE PAaBHUINA II0 PA3IMYHO BpPEME M B pa3iMdHa CTENeH. B cilyyanre Ha akTHUBH M
MIACHBH C IJIABAIM JIMXBEHH MPOIEHTH, baHkaTa € u31okeHa Ha PUCK OT MPOMEHH B OAa3UCHHUTE JTHXBEHU
npouentu (aanpumep OJIII, LIBOR, EURIBOR), kouto ciyxaT 3a OCHOBA MpH ONpEICIsAHE Ha
JIHUXBeHHTE ycioBusd, IlomuTHkara no ynpasieHHe Ha PUCKA LETH ONTHMU3MPAHE HA HETHUTE MPUXOAU OT

JINXBU, U TIOCTUT'AaHC HA MMa3apHU JIMXBCHU paBHUIIIA, CbOTBETCTBAIU HA CTPATCTUATA HA bankara.

Hpoue;[ypI/ITe 10 YIIpaBJICHUEC Ha JIMXBCHUSA PHUCK IO OTHOLICHHUC Ha Oayianca MEXKAY IPHUBJICUCH U
MPEAOCTaBCH peCypcC C€ mpujiaraT OT IJI€AHA TOYKa Ha YYBCTBUTCIIHOCTTA Ha Bankara CIIpAMO NPOMEHHU B
JIMXBECHUTE paBHUILIA. ToBa 3aBucu oT pasn4Hu (baKTOpI/I, BKJIIOYHTEIIHO CTCIICHTA, B KOATO CC€ CIla3BaT

JAOTOBOPEHUTE NMOTACUTEIIHU CPOKOBE, KAKTO U BapUALTUUTE B JINXBEHUTE PaBHUIIA.

OCHOBHMAT pHUCK, Ha KoWTo baHKara e u3nokeHa € pHucKa OT 3aryba B CIeICTBHE Ha KojeOaHUS B
ObAeIuTe TApUIHN HOTOIN WIN CIIPaBEIMBH CTOMHOCTH Ha (PMHAHCOBHTE MHCTPYMEHTH, B Pe3yiTaT Ha
IpOMSHA Ha Ma3apHUTe JuxBeHH mpoueHtH. KYJI cmexm rpanmmure Ha W3MEHEHHE Ha JIMXBCHUTE

MIPOLICHTH U € NOANOMAaraH B ISHHOCTTa CH OT YTIpaBJeHHUE ,, AHAJIM3 U KOHTPOJ Ha pUCKa’.

KpaTKO OINHMCAaHUE Ha MO3WIMUTE Ha baHkaTa 1Mo OTHOIIECHHE Ha TpaHUIUTE HA U3MEHCHUE Ha JINXBCHUTE

MPOLECHTHU 110 JIMXBOHOCHUTE AKTUBH M MMACUBU € KAKTO CJIC/IBA.

Or 6

IMo-manko Orlmno3 Or3m06 mecemago Ot lao5 Han 5
B xun. nesa or 1 mecen Mecena Mecena 1 roamHa rOAUHHI TOMHHI
31 dexemBpu 2008
OO11I0 aKTUBH C JINXBA 818,880 65,513 101,372 168,310 467,563 127,463
OG611I0 NacKBH ¢ JIMXBA 667,685 208,087 378,409 567,623 211 -
OO0y 1ucbanaHc Ha
AKTHBHTE W MACHBUTE 151,195 (142,574) (277,037) (399,313) 467,352 127,463
Kymynatusen o061y
JIMXBEH qucOananc 151,195 8,620 (268,417) (667,730) (200,378) (72,915)
31 dexemBpu 2007
OO11I0 aKTUBH C JINXBA 957,14: 87,871 41,544 64,94¢ 280,64: 9,364
OO0 ACUBH C JIMXBa 483,24¢ 162,852 278,24t  457,97¢ 487 -
OO0 aucbananc Ha
AKTHBUTE W MACHBHTE 473,89¢ (74,975) (236,701) (393,025) 280,15t 9,364
Kymynatusen o0y
JINXBEH AucOaIanc 473,89« 398,91¢ 162,21¢ (230,807) 49,34¢ 58,712

EdexkTHBHUAT IMBXEH MPOLCHT Ha JIMXBEHUTE akTHBU U nacuBu kbM 31 nekemBpu 2008&. e npencraseH B
cre/Baiara Tabnuna:

EdexTuBen quBxen %

JINXBEHU aKTUBH 7.89%
JInXBeHU ITacHBH 4.47%



(r)

(iv)

OMMOBECTSIBAHE HA NIOJIUTUKATA 110 YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK,
HNPOABJIKEHUE

ITa3zapeH puck (npoxbJKeHne)
Ananus na 4y8cmeumeIHocmma — IuxXeeH puck

3a YHOpPaBJICHUETO Ha JIMXBEHUA PUCK U I'PAHULUTE HA UBMECHCHHUCETO HA JIMXBEHUTE MPOLCHTU CE€ NPABAT
Ha6IIIOIIeHI/I$I BbPXY YYBCTBUTCIHOCTTA Ha q)HHaHCOBI/ITe aKTUBH W MacuBHM Ha baHkaTa KbM pa3IM4Hnu

CTaHJAapTHU U HECTAHAAPTHU CHHEHAPHU 3a ABUKCHUECTO HA JIMXBECHUTE IMTPOLCHTHU.

CraHAapTHHTE CLEHapUM, KOMTO ce pasriexgar Ha meceyHa Gasa BrimouBar 200 0a3ucHM TOUKH Ha
[apajeH0 HapacTBaHE M Chai II0 KPHUBHTE Ha [JOXOAHOCT BBB BCHYKH BalTyTH. AHAIH3BT Ha
qyBCTBUTEIHOCTTAa Ha BaHkara KbM NpOMsHATa HA JIMXBEHHTE MPOLEHTH (Mpeamonaraiiki KOHCTAHTHA

GanaHCOBa MO3UIMUS U U3KIFOYBAKH aCHMETPUYHO JBH)KCHHE HA KPUBUTE HA JOXOJHOCT) € KaKTO ClIe/Ba;
Edexrt o npomsina B nmevyajdara u

3arybarta
200 6a3ucuHn 20006a3ucHu
TOYKH Ha TOYKH Ha
HapaseHo HapajenHo
B xunsou nesa MOKauBaHe HOHWKEHHE
31 dexemBpu 2008
[IpoMsiHa B HETEH JINXBEH JI0XO0] (8,417) 8,417
31 dexemBpu 2007
IIpoMsiHa B HETEH JINXBEH JTOXOJ (7,526) 7,526

JInxBeHuTe PUCKOBH NO3ULUU CE€ YIPaABJIABAT OT praBHCHHC JIMKBUAHOCT, KOETO H3I0JI3Ba ILICHHU
KHHXKaA, B3BCMaHHs OT 6aHKI/I, JCIIO3UTH Ha OaHKHU U JACPUBATHBHU UHCTPYMCEHTH, 3a a YIIpaBJisgBa O6HIaTa

no3unus Ha bankara.

Banymen puck

bankara e wm3noxkeHa Ha BaJIyTCH PHUCK IPpU HU3BBPHIBAHE Ha CHACIKU C (1)I/IH3HCOBI/I HUHCTPYMCHTH,

JACHOMWHUPAHU B 4YKAECTpaHHA BalyTa.

Cren BpBexaneTo Ha Bamyren 6opx B PenyGiika Beirapus, ObarapckustT jeB e GUKCHpaH KbM €BpOTO.
Twit kaTo BanyTara, B KosiTo baHkaTta H3roTBs GUHAHCOBUTE CH OTUYETH € OBITAPCKUSIT JIEB, BIUSHUE BBPXY

OTYETHTE OKa3BaT ABMXKEHUSTAa B OOMEHHHUTE KypCOBE Ha JIeBa CIIPsIMO BallyTUTe U3BbH EBpo3oHaTa.

HpI/I U3BBPHIBAHE Ha CACJIKM B 4YYXACCTpaHHA BajlyTa BB3HUKBAT NPUXOAW U pa3xodud OT BallyTHU
OIiepanyu, KOUTO C€ OTUUTAT B OTHETA 3a INPUXOAU U Ppa3xXodu. TakuBa CKCIIO3UIMU Ca MOHCTAPHUTE
AKTHMBU M ITIaCHMBU Ha BaHKaTa, JACHOMHWHUPAHU BBB BallyTa, pa3jMiHa OT BaJlyTaTa Ha HU3IOTBAHC Ha

(l)I/IHaHCOBPITe otuetu Ha bankata. Te3u excro3unuu ca KakTo cieaBa:



3. OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,

HOPOABJKEHUE
(r) ITa3zapeH puck (mpoabJKeHne)
(iv) Banymen puck ( npoovascenue)
B xunsou nesa 2008 2008 2008
Jlea UyxaecTpaHH O6mo
a Baiyra
AKTHBH
[Tapu 1 HapyYHU SKBHUBAICHTH 438,781 236,173 674,954
IlenHu kHI>KA IBPKaHU 32 THPryBaHe 14,258 2,086 16,344
WHBecTHLINH Ha PA3HOJIOKEHHE 32
npogaxoa 40,167 37,948 78,115
VHBECTHIINH 10 TTaICK 72,408 3,235 75,643
Bsemanus ot 6aHKH U IpyTH 32,701 8.740 41,441
(UHAHCOBU MHCTUTYIIHH
Bzemanwus ot kimeHTH 429,318 724,408 1,153,726
HmotH, chopBkKeHUs 1 000py/ABaHe 60,419 - 60,419
JbarorpaiiHu HeMaTepuaaHU aKTUBU 554 - 554
Jpyru akTHBH 4,217 448 4,665
1,092,823 1,013,038 2,105,861
ITacuBn
Jeno3utu oT 6aHKK U APYTH 27709 37,480 65,189
(hMHAHCOBU HHCTHTYIMU
Jlero3utu oT He(UHAHCOBU 941,744 873,808 1,815,642
WHCTHTYIMU U JIPYTH KJIUCHTH
Jlpyru npuBiiedeHN CpeAcTBa 52 1,021 1,073
Hpyru nacusu 9,387 5 9,392
978,892 912,404 1,891,296

Ilo oTHOmIEHNE HAa TAPUYHUTE aKTHUBH U MACHBU B UyXJIECTpaHHA BalyTa, KOMTO He ca Xe[kupanu, bankara
MOAAbpKa NMpHUEMIIMBA HETHA EKCIO3HIHs, KaTo KyllyBa M MpOJaBa UyXAeCTpaHHA BalyTa Ha CIOT Kypc,

KOoraro C4ueTe 3a nmoaxoJasio.



3. OIIOBECTSIBAHE HA IHNOJIUTUKATA IO YIHPABJIEHUE HA ®UHAHCOBUSA PHUCK,

MPOABJIKEHUE
(r) ITa3zapeH puck (mpoabJKeHne)
(iv) Banymen puck ( npoovascenue)
B xunsou nesa 2007 2007 2007
JleBa YyxnecTpaHH 06110
a BaiyTa

AKTHBH

[Tapu 1 HapUYHU EKBHUBAICHTH 232,024 565366 797,390

LlenHn KHMKA JBPXKAHU 38 ThPryBaHe 37,807 2,068 39,875

MuBectunyy Ha pa3noaokKeHue 3a 50,263 45,800 96,063

npojaxba

Bsemanust ot 6aHKU 1 IpyTH 41,468 7.362 48,830

(UHAHCOBU MHCTUTYIHH

Bsemanus oT KIMEHTH 364,460 385,379 749,839

HmortH, chopbxeHHs U 000pyIBaHEe 37,393 - 37,393

JbnroTpaiiHi HEMaTepHAIHH aKTHBH 381 - 381

Jpyru akTHBH 1,384 151 1,535
765,180 1,006,126 1,771,306

IMacuBu

Jenosutu oT 6aHKH U APYTH 39,789 8152 47,941

(UHAHCOBU MHCTHTYIHH

Jleno3utu oT He(UHAHCOBU 841,403 717,982 1,559,385

HUHCTHUTYLIMH U JPYTH KIUCHTH

Jlpyru npuBiiedeHN CpEACTBa 92 1,310 1,402

JHpyru nacusu 3,865 2,630 6,495
885,149 730,074 1,615,223

Ananus na uyecmeumesiHocmma — eajiymen pucK

10 npoueHTHO yBeNMYEHHE Ha Kypca Ha JIeBa CIIPSIMO OCHOBHUTE BAJIyTH, Pa3iM4HH OT €Bpo, KbM 31
JICKEMBPH O yBEJMYMIIO (HAMAIIMJIO) TeYaOuTe W 3aryOuTe ChC CYMHTE MOCOYCHH MO-I0Ny. AHAIN3a
JIOIYCKa, 4€ BCHYKU JAPYTH IPOMEHIINBH, B T. 4. U JINXBCHUTE IPOLEHTH, Ca NOCTOSHHH. AHAIM3BT €
HaIpaBeH Ha chiiara 6a3a 3a 2007roauHa.

Egexm 6 xunsiou nesa kom 31 0exemepu

2008 2007
JHonapu (313) 1,247
BpuTaHCKu MayHau (21) (13)
IIBeiinapcku ppanKose (11) (%)

10 npoueHTHO OTCiIabBaHe HA JIeBa CHPSMO BAaJTyTHTE MO-rope KbM 31 mekeMBpH OM MMaO CHIIUAT KaTo

CYMH, HO 00paTeH KaTo Mocoka eext, Py PaBHYU APYTH YCIOBHS.



()

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

OnepanuoHeH pucK

OrnepalnnoHeH PUCK € PUCKBT OT NMPEKH WM HEMPEKH 3aryOu B CIIEACTBUE HA PA3IMYHU MPUYUHU CBBP3aHU
¢ nponecute B bankara, nepconana, TEXHOJIOTUUTE U MHPPACTPYKTYpaTa, KAKTO U B CIEICTBHE HA BHHIIHU
(axTopH, pa3sIMYHU OT KPEAUTEH, Ma3apeH U JMKBUAEH PUCK, KaTO HAIPHMEP PUCKOBETE BH3HUKBAIH OT

MIPaBHUTE U PETYJIATOPHU U3NUCKBAHUS U O6HIOHpI/IeTI/I CTaHJ1apTH 3a KOPIIOPAaTUBHO MOBEACHUC.

Hema Ha bankara e Jla yIipaBJisiBa OIICpalilMOHHUA PUCK, TaKa Y€ Ja NOCTUTHE OasaHc MEKIAY H30TrBaHETO

Ha q)HHaHCOBI/I 331‘}76]/1 U IIETH 1O peIiryTanusTa Ha bankara u e(i)eKTI/IBHOTO YIIpaBJICHUEC Ha pa3XOauTeE.

OTroBopHOCTTa 3a pa3pabOTBAaHETO M NMPHUJIATAaHETO Ha KOHTPOJIUTE, CBBP3aHH C OIEPALMOHHUS PUCK, Ce
moemMa OT MEHHUKMBHTA Ha BCAKO OM3HEC 3BEHO. 3a IeNTa ce pa3padoTBaT MpaBWia M CTAaHOAPTH Ha

bankara 3a ynpaBieHHETO Ha ONEPALMOHHUS PUCK B CIEIHUTE 001acTu!

® M3uckpanus 3a MOAXOAAIIO0 pasACICHUE Ha OTTOBOPHOCTUTE, BKIIFOUUTEIIHO HE3aBUCUMa OTOPpU3alUsL

Ha JOKYMEHTH
®  l3uckBaHus 32 paBHEHUE M MOHHTOPHHI HA TPAH3AKI[HUTE
®  CpbOTBETCTBHE C HA30PHU U APYTH NPaBHU U3UCKBAHUS

®  JlokyMeHTHpaHe Ha KOHTPOJUTE U MPOLETypUTe

b W3uckBanus 3a NEpUOANYHA OLICHKA Ha ONEPAllMOHHUA PHUCKOBE U AaJCKBATHOCTTAa HAa KOHTPOJIUTE U

MIPOLICIyPUTE 3a TE3U PUCKOBE
®  lI3uckBaHUS 32 OTYHTAHE HA ONCPAMOHHY 3ary0H U MPEUIOKEHUS 32 TAXHOTO OTCTPaHsIBaHE

*  Pa3paboTBaHe Ha ITAHOBE 33 M3BBHPEHU CUTYAI[UN

*  OOyuenus u NpoeCHOHATHO Pa3BUTHE

* Hamanenue Ha pucKa, BKIIOUHTEIHO Ype3 CKIIIOYBAHE HAa 3aCTPAX0OBKa, KOraTo TOBA € €()eKTHBHO.
CnasBaHeTOo Ha cCTaHJapTHTe Ha baHkara ce mojmomara W OT IporpamMa Ha HEPUOAMYEH Iperief,

U3BBPUIBAH OT B'I)TpeHIHI/ISI OIUT. Pe3yJITaTI/ITe OT IIpOBEpKara ce 06CT>)KZ[3T C MCHHUPKMBbHTa Ha OusHec

3BEHOTO, 32 KOETO CE€ OTHACST, U Ce U3TOTBSAT JOKJIaAH, KOUTO ce npeacrasst Ha YC u HC.



(¢)

(i)

OIIOBECTSIBAHE HA INOJIUTUKATA IO YHPABJIEHUE HA ®UHAHCOBUSA PHUCK,
HOPOABJIKEHUE

Cna3BaHe HA U3MCKBAHUSTA 32 KANTUTAJI0BA aIeKBATHOCT

bwirapckure OaHkM mpuiarat n3MckBaHMATa Ha basen |l 3a m3MepBaHe Ha KamuTanoBaTa aeKBaTHOCT.
ChpriacHo HOpMaTHBHATa paMka baHkaTa 3ajens KamuTal 3a MOKPUBaHE HAa KAaITUTAJIOBUTE W3HUCKBAHMS 32
KpEIUTEH PUCK, IIa3apeH PHUCK U omeparmoneH puck. [pes msrata 2008roxuna KoprnopaTneaa TEproscka
Ganka AJ] mpuiara cTaHIapTU3UPaHUS MOAXOM 10 OTHOLIEHHE HA KPEJUTEH U Ma3apeH PHCK U MOAX0fa Ha

OasucHUs HWHIUKATOP 3a OII€PpallUOHCH PUCK.

MuHUMaTHUTE W3WCKBaHMA, NMPHIOKHUMHU 3a bbirapus, BKIIOYBAT MOAbp)KaHEe HAa OOIIa KalUTajIoBa

aJIeKBaTHOCT HE MO-MaJiko oT 12%wu afeKBaTHOCT Ha KalKTajia OT IbPBH Pel He Mo-Majiko ot 6%.
Kanumanosa é6aza (Cobcmeenu cpedcmea)

KanuranoBara 6aza (CoOCTBEeHHTE CpEACTBA) BKIIOYBA KalUTal OT IIbPBH M BTOPU pell, KaKTO ca
nedunnpanu ot benrapckara Haponna banka. Kem 31 nexemspu 2008 HexkoHcommupanara KanuTaaoBa

6a3a Ha KopnioparnBHa Thproecka 6anka AJ] ce cbcTOH OT:

B xunsou nesa

AKIIMOHEPEH KaruTa 60,000
IIpemuiinu pesepsu 48,500
®onp Pesepsen 42,450
Tekyma mevanba 20,439
pyru pe3epsu 135
O0110 KaUTAJ U pe3epBH 171,524

Hamanenus

Hepeanmnsupana 3aryba oT ¢puHaHCOBH HHCTPYMEHTHU JbPKaHU 3a IPOJaK0Oa (2,357)
JbarorpaiiHy HeMaTepUaaIHU aKTHBU (554)
OO0 HAMAJIEHUS (2,911)

O01mo kKanuTaa IbPBY pe 168,613

I[TpeorieHbueH pe3epB Ha HEABMKHMMHU HMOTH, B KOUTO ce nomernaBa bankara 25,536
OO0 KanuTaJX BTOPH pej 25,536

JlObJIHUTEHE HaMaJICHUS Ha KaIlUTall bPBU PEJ M KallUTal BTOPU el (165)
O0mo KanuTaJao0Ba 6a3a 193,984

JlombnHUTENTHUTE HaMajJeHHs OT KamnuTajgoBaTta 0aza ca CBBbp3aHH C yuyacTHs Ha bankara B He
KOHCOJIMAUPAHH JIpYXecTBa, KouTto mpexcrapisBat 10% wiam moBede OT perncTpupaHus MM Kamurtail. 3a

PperyjiaTopHU HEJIk T€ CC MpUcHaaaT 1o paBHO OT KaluTaJla II'bPBU PEJ U OT KalluTalla BTOPU pPEA.



3. OIIOBECTSIBAHE HA INOJIUTHUKATA IIO YIIPABJIEHUE HA PUCKA, NPOAB/KEHUE,

NPOABJKEHUE
(e) Crnia3BaHe Ha M3MICKBAHMSITA 32 KAIMTAJIOBA a1eKBATHOCT (IIPOABbJIKEHHE)
(i) Kanumanosu usucxeanus

Kbm 31 nexemBpu 2008r. kanuTanoBUTe H3UCKBAHKS 32 KPSIUTEH , [Ia3apeH U ONEPalMOHEeH PHUCK ca
KaKTO CJIC/BA:

B xunsou nesa

Kanuranosn
HU3HCKBaHUS

KamnuranoBn n3nckBaHus 3a KPEOUTEH PUCK
Excnosunuu KpM:

AOomunucmpamusHu opeanu u COPYHCeHUus ¢ HeCMonancka yei 5,030

Hucmumyyuu 7,151

Ipeonpusmus 72,932

Excnosuyuu Ha opedno 355

Excnosuyuu obesnevenu ¢ HeOBUNCUMO UMYUECMEO 24,233

Jpyeu excnosuyuu 5,622
OO1110 KaUTAaI0BU U3UCKBAHUS 32 KPSIUTECH PUCK 115,323
KanuranoBy H3MCKBaHUs 32 a3apeH PUCK -
Kamnuranosu n3nucksanus 3a onepaluoHEH PUCK 4,793
O0110 KANIMTAJIOBY H3UCKBAHHA 32 KPEAUTEH, Ia3apPEH U ONICPALHOHEH PUCK 120,116
JIO'bJIHUTEIHH KallUTaJIOBU N3HUCKBAHMS 10 CHJIATa HA HAIMOHAIHA TUCKPELHs
"a BHb 60,058
OO0110 pery/1aTOpHH KaNUTAJ0BH H3HCKBAHUS 180,174
Kanuranosa 6aza 193,984
Om Kosimo kanumaz nvpeu peo 168,531
CBo0ozIeH KaruTal 13,810
O011a KAaNUTAJI0BA aIeKBATHOCT 12.92%
KanunTasioBa aeKBaTHOCT Ha KAaNUTAJ MbPBH pel 11.22%

KanuranoBure n3nuckBaHus 3a KpEAUTCH PUCK NOKPUBAT KPCAUTHUSA PUCK U PUCK OT pasceﬁBaHe B 0aHKOB

" TbProBCKH HOqu)erI U PUCK OT KOHTpAareHTa 3a ugaJoCTHaTra JIEWHOCT.

KanuranoBuTe M3MCKBaHMS 3a Ma3apeH PUCK BKJIIOYBAT I1a3apEH PUCK B THPrOBCKHM HOpTdeiin, BamyTeH
PHCK 3a ISIOCTHA JIEHMHOCT M CTOKOB pHUCK 3a IpuiocTHa neiiHocT. KTh AJl He m3umcnsaBa KanuTaaoBU
M3UCKBAaHMS 3a MAa3apeH PUCK. 32 MHCTPYMEHTHTE B THPrOBCKM NOPTQEMS H3YUCIABA KallUTAaIOBU
M3UCKBaHMS B CHOTBETCTBHE C M3HMCKBAHHATA, MPHIOKKMHU 3a OankoBus moprdein. Kem 31.12.2008r.
KallUTAJIOBOTO HM3UCKBAaHE 3a BAYTCH PHCK € HyJ1a — o0laTa HeTHa OTKPHUTA BalyTHA MO3ULus € nox 2%
ot Kanuranosara 6a3a.

OHepaHHOHHHSIT PHUCK CC U3YUCIAABA YPE3 IMMPpUJIaraHe Ha ME€TOJa Ha bazucuHus HWHIUKATOP U IpEACTaBIsIBA

15%ot cpeqHOroquIIHKA OPYTEH 10X/ 3a MocaeaHuTe Tpu punancosu roaunu (2007, 20061 2005).

JlomrbIHUTETHUTE KaNUTaJIOBU U3UCKBAaHUS, OTIMCAHH ITO-TOPE, ca M3LAJI0 TUCKpelus Ha brirapckara
Hapopna banka. Te npencrasisiBat 3aBuienne ¢ 50%Ha o0uuTe KannTaaoBU H3UCKBAHUS 32 KPEHUTEH,
razapeH U olepalrvoHeH PUCK.



4. MPEJACTABSIHE HA CIIPABEJJINBA CTOMHOCT HA ®MUHAHCOBH HHCTPYMEHTH

Hpu./lOJf(,'eHll}l Kom d)uuaucoeume omuemu

Kopnopamuena Twvpeoscka banka A/l
Hexonconuoupanu gpunancosu omuemu
3a coounama xvm 31 Jexemepu 2008

B cpotBerctBie ¢ MC®O 7 Bankara oroBecTsBa I/IHq)OpMaHI/ISI 3a CIIpaBe€AinBaTa CTOWHOCT Ha q)HHaHCOBI/ITe AKTUBU W ITaCHBH, 3a KOUTO MMa HaJIM4YHA Ia3apHa

I/IH(i)OpMaL[I/ISI, 1 YUATO ClIpaBeaJinBa CTOMHOCT € CBIIECCTBCHO pa3jIM4yHa OT OTYETCHATa CTOIHOCT.

B xun. nesa

31 dexemBpu 2008
TMapu ¥ mapu4YHU CKBUBAICHTH

®DUHAHCOBH aKTUBU AbP>KaHU 32 ThPIyBaHe
HNuBecTunn
Bsemanust oT 6aHKH U APYTH (PUHAHCOBU MHCTUTYIHH

Hpe[[OCTaBeHI/I Kpe€auTu Ha He(i)I/IHaHCOBI/I
UHCTUTYIHU U APYTU KIIUCHTHU

Jleno3uty oT GaHKM U ApYTH (PUHAHCOBH HHCTUTYLIUH

Jleno3uTu oT HeUHAHCOBM MHCTUTYLIUH U APYTU
KJIUEHTH
Jlpyru npuBiieueHn CpeacTBa

31 dexemBpu 2007
TMapu ¥ mapu4YHU CKBUBAICHTH

DUHAHCOBH aKTUBU AbP>KaHU 32 ThPIyBaHe
HNuBecTuinn
Bsemanust oT 6aHKH U APYTH (PUHAHCOBU MHCTUTYIHH

HpeIIOCTaBeHI/I KpE€auTHu Ha Heq)I/IHaHCOBI/I
UHCTUTYLHUU U JPYTU KIIUCHTU

Jleno3utn oT 6aHKM U ApYyTH (PUHAHCOBH HHCTUTYLIUH

Jleno3uTu oT HepUHAHCOBM MHCTUTYLIUH U APYTU
KJIMEHTH
Jlpyru npuBiieueHn CpeacTBa

Ha Jpyru o O6ma
Jbpxanu 3a Jbpxanu 1o Kpenutu n  pasnonokeHue  amopTU3UpaHa OamancoBa  CrpaBennnBa
ThPIyBaHe nazex aBaHCU 3a npojaxoa CTOMHOCT CTOMHOCT CTOHMHOCT
- - 674,954 - - 674,954 674,954
16,344 - - - - 16,344 16,344
- 71,319 - 78,115 - 153,758 149,434
- - 41,441 - - 41,441 41,441
- - 1,153,726 - - 1,153,726 1,153,726
16,344 71,319 1,870,121 78,115 - 2,040,223 2,035,899
- ) - - 65,189 65,189 65,189
- - - - 1,815,642 1,815,642 1,815,642
- - - - 1,073 1,073 1,073
- - - - 1,881,904 1,881,904 1,881,904
- - 797,390 - - 797,390 797,390
39,875 - - - - 39,875 39,875
- - - 96,063 - 96,063 96,063
- - 48,830 - - 48,830 48,830
- - 749,839 - - 749,839 749,839
39,875 1,596,059 96,063 - 1,731,997 1,731,997
- ) - - 47,941 47,941 47,941
- - - - 1,559,385 1,559,385 1,559,385
- - - - 1,402 1,402 1,402
- - - - 1,608,728 1,608,728 1,608,728




HpuﬂOcheHll}l Kom d)uuaucoeume omuemu

Kopnopamuena Twvpeoscka banka A/l
Hexonconuoupanu gpunancosu omuemu
3a coounama xvm 31 [Jexemepu 2008

HPEJCTABSIHE HA CIIPABEJIVIMBA CTOMHOCT HA ®MHAHCOBU MHCTPYMEHTH,
NPOABJKEHUE

CrpaBeayiBaTa CTOMHOCT Ha NMApHUYHHATE CGKBUBAJICHTH, NCHMO3UTHTE, KAKTO M BCUYKU KPEOUTH U
aBaHCH, INIPEIOCTaBEHH Ha OaHKM W JpyrH (UHAHCOBH WHCTHTYLUH € NPUONHM3UTENHO paBHA HA
OTYETHATa UM CTOMHOCT, IOpaau TOBA, Y€ ca KPaTKOCPOUHHU.

IMa3apHata cTOHHOCT Ha KPEAUTHUTE, MPEJOCTAaBEHH HAa APYTU KIHEHTU HE C€ pa3iMdaBa ChIIECTBEHO
oT GanaHcoBaTa MM CTOMHOCT, ThH KaTO B CBIIECTBEHATA CH YaCT KPEAUTUTE ca C IUIABaIll JTHXBEH
MPOLIEHT, KOWTO 0Tpa3siBa MPOMSIHATA B TA3apPHUTE HUBA.

HETHU MPUXOU OT JIUXBU
B xunsou nesa 2008 2007

Ilpuxoou om nuxeu u ananocuynu nPUXoOOu
IIpuxoan OT IMXBU U aHATOTUYHU MPUXOJH OT:

Bzemanust ot 6aHku 15,477 16,861
[IpenocraBeHn KpeaWuTd Ha HEPUHAHCOBH 92,445 60,095
WHCTHTYIMU U IPYTH KIHCHTH
DUHAHCOBY UHCTPYMEHTH 3a TBbpryBaHe U 7,746 4,120
WHBECTHUIINY HA Pa3IOI0KEHHUE 3a pofaxba
115,668 81,076
Pa3zxoou 3a 1uxeu u ananozuuHu pazxoou
Pa3xoau 3a TMXBU U aHAJIOTUYHH PA3XOIH OT:
Jleno3utu oT GaHKK (278) (40)
Jleno3uTy OT APYTd KIMCHTH (65,877) (43,469)
AMOpTH3AIHMS Ha TIPEMUH 110 [ICHHH KHUTH (21) (62)
(66,176) (43,571)
HeTHu npuxoau ot IMXBH 49,492 37,505

B npuxoauTe OT JMXBHU 10 KPEAUTH Ha HE(UHAHCOBM MHCTHUTYLMH M APYIM KJIMEHTH Ca BKIIOYECHH
o6uio 25 xui. nea (2007: 85xui. eBa) HAYMCICHH BHPXY MHIMBUIYAIHO 00€3lCHEHH (DHHAHCOBU

AKTHUBH.

HETHHU IPUXOIHU OT TAKCH 1 KOMUCHUOHHHA

B xunsou nesa 2008 2007

Hpuxodu Oom maxkcu U KOMUCUOHHU

B Obarapcku siea 5,940 3,677
B uyxnecrpanna Banyta 3,624 2,835
9,564 6,512

Pa3zxo0u 3a maxcu u KOMUCUOHHU
B Geirapcku JieBa (616) (542)
B uykmectpaHHa BanyTa (400) (131)
(1,016) (673)

HeTHu npuxoau oT Takcu 1 KOMHCHOHHU 8,548 5,839




HETHHU NIPUXO/JU OT TbPI'OBCKHU OIIEPAIIUN
B xunsou nesa 2008 2007

Hernu npuxoau oT ThproBcKu onepanuy oT:
TeproBus ¢ OBIATOBH MHCTPYMEHTH U CXOJHM

JIepUBATHBH 3,235 1,167
IIpeouieHKH Ha IBIATOBH MHCTPYMEHTH U CXOJHU
JICPUBATHBH (59) (454)
3,176 713
HeTHHU NPHXOH OT THPTOBCKU ONEPALMH OT:
[evanba ot BamyTHH OTIEpAIIH 4,997 3,961
[levan6a ot BamyTHa MpeOLICHKA 7,540 2,851
12,537 6,812
HeTHu npuxoau oT THProBCKH ONEPalHu 15,713 7,525

JPYTH ITPUXOJHN OT TEMHOCTTA

B xunaou neea 2008 2007
IMewyan6a ot mnpoaax6a/3aMsHa Ha IBJITOTPAlHU

MaTepHaIHU aKTUBU, HETHO 98 313
IIpenocraBenn npyru HehUHAHCOBU YCIYTH 765 940
Jpyru HETHU NPUXOAN 3,462 373
Jlpyru npuxoau ot AeiiHocTTA 4,325 1,626

AJIMHUHUCTPATHUBHH PA3XOIHN

B xunaou nesa 2008 2007
AMHHHACTPATHBHH Pa3XOIu:
Pasxomu 3a nepcoHana (11,211) (8,529)
Pazxonu 3a MaTepuain, HaeM U YCIyTU (9,292) (7,703)
AmoprHu3anu (3,363) (2,310)
AIMUHWUCTPaTHBHH, MAapKeTHHT ©  JPYTH
pazxoan (7,844) (5,904)
AJIMHHHCTPATHBHHU Pa3X01u (31,710) (24,446)

Pa3xoaure 3a mepcoHama BKIIOYBAT pa3xOAd 3a 3aIUIATH, COLMATHA W 3APAaBHH OCHTYPOBKH,
HAYKMCIICHH B ChOTBETCTBUE C Pa3nopeaduTe Ha MecTHOTO 3akoHozaaTesrcTBo. Kem 31 nexemspu 2008
r. 6posT Ha ciyxurenute B bankara e 373. (2007: 319).
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3AT'YBH OT OBE3LIEHKA

B xunaou nesa 2008 2007

Yeenuuenue

3ary6u oT oOe3IeHKa Ha IPEeIOCTaBeHH KPEAUTH (5,419) (4,790)

IIpeouenka Ha JIMA 176 -

Peunmezpupane na obesyenka no kpeoumu 3,644 2,531

Hertnu 3aryou ot o0e3nenka (1,599) (2.259)

PA3XOIU 3A JAHBLU

B xunsau nesa 2008 2007

Texymm nanbpou (4,351) (2,556)

(2,556)

OTCpoYeHH aHBIH

Om uzMenenue Ha BPEMEHHUME PA3IUKU (175) (86)
(175) (86)

O0mo paHbK BBPXY mNe4yajaldara INpU3HAT B (4,526)

OrtueTa 3a 10X0AHTE ' (2,642)

ChritacHO OBJIrapcKoOTO AaHBYHO 3aKOHOJATEINICTBO MevandaTa Ha ThProBekuTe apyxkectsa npe3 2008

T. e 00eKT Ha obaraHe ¢ KOPIOpPaTHBEH AaHEBK B pa3mep Ha 10%.

BpLsKaTa MEXKAY CUCTOBOAHATA neyaida IIpeau JaHbIU U PA3XOJUTE 32 JaHbLU € KAKTO CJICABA:

B xunsou nesa 2008 2007
CueToBo/Ha Ievanda 44,769 25,790
JlanbLiy npy AeHCTBAILM JAHBYHU CTaBKU

(10% - 20081 2007%01.) 4,477 2,579
JlanbyeH eekt OT pa3xoau, KOUTO He ce MpHUcIagar
[IPH OTIpeZieNsiHe Ha obJaraemMaTa nevanda 424 509
Janbyen epekr oT (PUXO/IH), KOUTO HE Ca JaHBYHO

oGraraemu (550) (532)
Texymu nanbiu 4,351 2,556
Otcpouenn nanbuu 175 86
Pasxonau 3a naHbiy 4,526 2,642

EdekTruBHA TaHBYHA CTaBKa 10.11% 10.24%
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OTCPOYEHHU JAHBIIN

le/ISHaTI(l OTCPOYECHHU JaHBYHU aKTUBHU U NAaCUBH

Ot1cpoueHUTE NaHbIM BbPXY Hevaibara ce M3YMCISABAT 32 BCUYKMA BPEMEHHH JAHBUYHH PA3JIMKH 110
METOJla Ha 3ab/DKEHHSTA, KaTO Ce M3I0J3Ba OCHOBHA JaHbuHa craBka or 10%3a 2008r. (2008r.:

10%),korato ce 04aKBa MbPBOTO Bb3MOXKHO peaIM3UpPAHE Ha Pa3IUKHTE.

Caﬂ;[aTa 110 OTCPOYCHHM JaHBLMY CE OTHACAT 34 CICAHUTC CTATUH.

AKTHBH acuBn Hertno
B xunsiou nesa (axTnBHN)/MacuBU
2008 2007 2008 2007 2008 2007

@OrHaHCOBM aKTUBH HAINYHH 32
— (262) (87) - - (262) (87)
Apyru akrusu (37) (29) - - (37) (29)
@OrHaHCOBM aKTUBH HAIUYHH 32 ) 262 87 262 87
npoaax6a — npusHatu B ['J]J]
Hpeouenka IMA (21) (39) 2,844 642 2,823 603

(320) (245) 3,106 729 2,786 584

HeTHH 1aHbYHH AKTHBH

ZleKe}me BbB BPEMCHHHUTE PA3JIMKHU NpPe3 roauHarTa:

B xunsn0u nesa Cocrostnue  I[Ipusnatu npes roguHara CobcrosiHUe
- BO
2000 © UMY B Kanurana 2008
JIOXO/IUTE
(DUHAHCOBH aKTHBH HAIMYHH 32 MPOJax0a ; 175 (175) -
Jlpyru akTHBH (29) (18) - (37)
[Ipeouenka na IMA 603 18 2,202 2,823
HeTHH 0TCPOYEHH TaHDBYHH
(axTHBH)/MacuBH 584 175 2,027 2,786
JTOXOIN HA AKIIVSI
2008 2007

Herna nevan6a, mouiexaiia Ha pasnpe/IeicHHe MeK Ly
NPHUTEKATEIUTE Ha OOMKHOBEHH aKiui Ha baHkara (6 xu. 8.) 40,243 23,148
CpenHomnpererieH Gpoii Ha OOUKHOBEHHUTE aKIKH (8 Xuis10u) 6,000 5,592
OCHOBHH 10X0H Ha akuus (6 1e6a) 6.71 4.14

Bposr Ha oOuKHOBEHUTE aKIMK B 0OpbHicHUE B HayanoTo Ha 2007¢ 6un 5,000,000Ha 30 mait 2007
ca emutupanu 1,000,00Gikiun cperny napuanu cpenctsa. [Ipes 2008He ca eMutapany HOBU aKIIHH.

OcHoBHHMTE aoxomu Ha akuums, ceriacio MCC 33, ca u3uMcieHM Bb3 OCHOBa Ha medanoara,
MOJUIS)KAINA HA paslpesiesieHne MeXy IPUTeXaTeIuTe Ha OOMKHOBeHU akuuu Ha bankara. Teit xato
npe3 2008 . u 2007 r. bankata HAMa eMHUTHpaHU MOTCHIMAIHN OOMKHOBEHHM AKIWU C HaMaJlCHU

CTOﬁHOCTH, JA0XOOUTE HA aKHs C HaMaJICHA CTOWHOCT ChbBIIaJaT C OCHOBHHUTEC JOXOAW Ha aKI[U.
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ITAPU U TAPUYHU EKBUBAJIEHTHA

B xunsou nesa 2008 2007
Tlapuunu cpeacTsa B Kaca
B neBa 28,027 11,161
B gyxnecrpanna Bayra 37,706 13,298
Pasmamarenna cmerka B BHB 207,432 255,288

PasruramarentHn CMETKH M caliga B MECTHH GaHKH ¢
HPOJIBDKUTEIHOCT MO-MaJika OT 3 Mecela 205,442 82,777

PasmnaniareH CMETKM | cajina B UyXKICCTPaHHH
0aHKH C IPOIBIDKUTEITHOCT TO-MajlKa OT 3 Mecela 196,367 434,866

674,954 797,390

3ary6u ot o0e31eHka - -
674,954 797,390

Pasnnamarennara cMeTka B IEHTpajlHaTa 0aHKa ce HM3IMOI3BAa 3a IUPEKTHO ydacTHe Ha MapHIHHS
masap W Tasapa Ha [IEHHM KHIKA, KaKTO ¥ 33 HU3BBPIIBAaHE Ha CETBHIMEHT. e BKJIIOYBAT U
MHUHUMAJIHUTE 3aJb/DKUTETHN pe3epBH Ha bankara. 3a menure Ha oTdeTa 3a IApPUYHUS IOTOK,
MApUYHUTE CPEACTBA M MapUYHUTE €KBHBAJICHTH BKIIOYBAT MapH B Opoi, MapH4HH CPeACTBA IO

pa3IuIalaTeIH CMETKH B IIEHTpanHaTa 0aHKa U ACHO3UTH C MaTypHUTET O TPH Mecera.

HOEHHUW KHUXA, IbP2KAHU 3A TBPIT'YBAHE

B xunsou nesa 2008 2007

ALK, u3nageHn oT mpaBUTENCTBOTO Ha PemyOnuka

brarapus
Cpeonocpounu JILK, denomunupanu 6 nesa 7,361 20,387
Jlvneocpounu JLK, oenomunupanu 6 ieea 6,392 16,914
Lvnzocpounu/[LIK , Oenomunupanu 6
uyoIcoecmpania 6aryma 2,019 2,068
OO6nuranuy JeHOMUHHUPAHH B UyX/a BallyTa 67 -
YyxaecTpaHHU LICHHU KHU)KA, I€HOMUHUPAHU B JIEBa 505 506
16,344 39,875
UHBECTHULHHU 0 MAJEX
2008 2007
B xunaou nesa
JUK, u3maneHn oT mpaBHTENCTBOTO Ha PermyOimka
Boarapus
Jlvncocpounu JJLK, Oenomunupanu 6 1eea 72,408 -
Jlvncocpounu/[LIK , 0enomunupanu 6
YYoHCOeCMpanta 6aryma 3,235 -

75,643 -
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MHBECTHUIIUUA HA PA3IIOJIOKEHUE 3A ITIPOJAKBA

B xunsou nesa 2008 2007
JUK, uzganenu oT mpaBUTEICTBOTO Ha Pemybnuka
bearapus
Cpeonocpounu JILK, denomunupanu 6 nesa 9,849 1,085
Jlvneocpounu JLK, Oenomunupanu 6 ieea 16,670 43,758
Jlvneocpounu JLK , Oenomunuparu 6
YYICOeCmMPanHa 6aryma - 3,256
Koproparueau obnuraiy B JieBa 10,012 5,039
OO6nuranuy JeHOMUHHUPAHH B Uy XKIECTPaHHA BaIyTa 37,945 42,541
Kanuranosu uasBecTunun 3,639 384
78,115 96,063

Kanuranosure WHBCCTUIUU MPEACTABIABAT aKIIMKW B MECTHU KOMIIAHUU U CCTBJIMEHT HHCTUTYLUH,

Npou3TUYaIIU OT WICHCTBOTO Ha bankara B Tsx. HBecTuuure KHaCI/I(bPILIPIpaHI/I KaTo KalmuTaJOBH U

JPYTH MHCTPYMEHTH ¢ He(hMKCHPaH JO0XOJ 3a HMpoAaxda ca NPeJCTaBeHH O LieHa Ha NpuaoOHBaHe,

TBi KaTo CIIpaB€QjiiBaTa UM LICHA HE MOKE a 61)[[6 HaJAC)KAHO ONIpEICIICHA.

B3EMAHMUSA OT BAHKHU U IPYT' ®PUHAHCOBU UHCTUTYIHHUHN

B xunsou nesa 2008 2007

B3emanust oT MecTHH OaHKU U APYTH QUHAHCOBU

HUHCTHTYLIMN 32,701 41,468

B3emanus oT uy)XIeCTTpaHHU OaHKH U APYTU

(MHAHCOBU MHCTHTYIHH 8,740 7,362
41,441 48,830

HOPEAOCTABEHU KPEJUTU HA HE®OUHAHCOBU HUHCTUTYIIMU HU JAPYI'U

KJIMEHTH

AHanu3 no KpeauTonoJsrydares

B xunsaou nesa 2008 2007
DU3HYECKH JIMLIA

B nea 6,242 6,293

B gyxnecrpanna Bayra 10,716 9,520
YacTHU NpeIIpUsITUS

B neBa 411,341 350,324

B uyxnecrpanna Baiyra 710,620 373,336
JIbprkaBHH IPEALIPHUATUSL

B neBa 18,285 11,370

B uyxnectpanHa BanyTa 3,072 3,966
OO01110 B3eMaHus OT KIUEHTH 1,160,276 754,809
3ary6u oT oOe31eHKa (6,550) (4,970)

1,153,726 749,839
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HOPEAOCTABEHU KPEJUTU HA HE®OUHAHCOBU HWHCTUTYIIMU U JAPYI'U

KIIMEHTU (TPOABJI)KEHUE)

3ary0u ot o0e31eHKa HA HHIUBUIYAJIHA OCHOBA:

B xunsou nesa 2008 2007
Cobcrostaue kpM 1 SIHyapn (2,393) (2,711)
Hauucnenu 3aryou ot o6e3neHka (1,078) (2,213)
Peunterpupanu 3aryou ot o0e3neHka 2,245 2,531
Ornucanu 195 -
Cobcrostaue kM 31 JlekeMBpu (1,031) (2,393)
3ary0u ot o0e3leHKa Ha OPT(eilyiHa OCHOBA:
B xunaou nesa 2008 2007
Cobcrostaue kpM 1 Snyapn (2,577) -
Hauncnenn 3aryon ot o6e3nenka (4,341) (2,577)
Peunrerpupanu 3aryou ot o0e3meHKa 1,399 -
Cobcrostaue kM 31 JlekeMBpu (5,519) (2,577)
O0mro 3aryom ot o6e3eHKa (6,550) (4,970)
HUMOTH, CbOPBXXEHUSA U OBOPY/IBAHE
B xunsou nesa 3ems . CrOpbKeHHS Tpaucnoptan  CromaHcku Jpyru Pasxonu 3a O6mo
crpaad ¥ 00opy/BaHe cpejcTBa HHBEHTap aKTUBH (pHUI00MBaHE
Ha [IMA
Ot4eTHa cTOIHOCT
KwMm 1 Snyapu 2008 27,948 4,483 2,061 2,545 39 6,698 43,774
TTocTeruau - 25€ 355 83 - 3,457 4,151
[IpexBbpaenu ot
pas3xonu 3a
npupoOuBane 3,631 1,224 525 510 43 (5,939 -
Ipeornenka 22,19: - - - - - 22,193
Otnucanu (1,808 (318 (978) (61) - - (3,165)
KM 31 Texemspu 2008 51,970 5,645 1,963 3,077 82 4,216 66,953
AmopTuzanus
KsMm 1 Snyapu 2008 896 3,356 1,093 1,011 25 - 6,381
Hauncnena mpe3
rofnHaTa 1,43 80¢ 500 406 10 - 3,156
Ha ornmcanure (1,808 (318 (824) (53) - - (3,003
Ksm 31 lexemspu 2008 520 3,846 769 1,364 35 - 6,534
Banauncosa croitHocT
KsMm 1 Snyapu 2008 27,052 1,127 968 1,534 14 6,698 37,393
Kwm 31 Texemspu 2008 51,450 1,799 1,194 1,713 47 4,216 60,419
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ABJITOTPAMHU HEMATEPUAJTHU AKTUBH

B xunsou nesa

OTyeTHA CTOHHOCT

KsMm 1 Snyapu 2008 1,208
[pexBbpaeHH OT pa3xou 3a NpUI0OUBaHe -
Moctenunm 380
Otnucanu (3aMeHeHH) (8)
KbMm 31 exemspu 2008 1,580
AmopTuzanus
KoM 1 Snyapu 2008 (827)
Hauncnena npes roguHara (207)
Ha ornucanure 8
Ksm 31 Iexemspu 2008 (1,026)
Bajancosa croiiHoCT
KoM 1 Snyapu 2008 381
Ksm 31 lexemspu 2008 554
JAPYI'H AKTUBHA
B xunaou nesa 2008 2007
ABaHCOBH IUIALAHUS 162 135
Pasxonu 3a Obe1IM eprHoan 608 556
JlanbyHM B3eMaHUs 3,275 600
AXTHBH 32 npenpogaxba 122 28
Jpyru akTiBH 498 216
4,665 1,535
JEINNO3UTU OT BAHKU U IPYT ®PUHAHCOBU NHCTUTYIIUN
B xunsaou nesa 2008 2007
B neBa 27,709 39,789
B uyxnectpanHa BanyTa 37,480 8,152
65,189 47,941
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JEINIO3UTHU OT HEOUHAHCOBU UHCTUTYIIUU U APYT'U KJIMEHTH

B xunsou nesa

DuU3nUeCcKu JIuia
B neBa
B uyxnecrpanHa BanyTa

YacTHU npeanpusTus
B neBa
B uyxnecrpanna BanyTa

JbpxaBHU IpeIPUATHS
B neBa

B uyxnecrpanHa BanyTa

Broker
B neBa

B uyxxnecrpanna Banyra

JPYI'N TIPUBJIEYEHU CPEJCTBA

B xunsou nesa

3anb/DKEHHS [0 3a€MHHU CPECTBA OT OaHKH
3anbioKkeHHs 0 (MHAHCOB JIU3UHT

JPYI'N ITACUBH

B xunsou nesa

JlaHbYHM 3aIBIKEHUS
Pa3cpouenn Takcu 1 KOMHCHOHHU
Hpyru xpenutopu

Hpyru nacusu

2008 2007
186,652 166,174
400,182 296,837
197,180 181,543
239,356 265,120
498,309 277,402
227,221 149,665

59,603 216,284

7,139 6,360

1,815,642 1,559,385

2008 2007
1,021 1,310

52 92

1,073 1,402

2008 2007

7,500 2,832

191 106

1,635 3,199

66 358
9,392 6,495
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KAIIUTAJI U PE3EPBU

3anucan AKIMOHEPEH KanuTaJja

Hovmunaana

B xunsn0u nesa Bpoii akuun cToifHOCT
3anucaH akIMOHEPEH KanuTa 6,000,00( 60,000
6,000,00( 60,000

SamucaHusT akuMoHepeH kanutan Ha bankata xkpm 31 JlekemBpu 2008 ¢ 60,000 xmnsiau neBa u e
HarmbiaHO BHeceH. Kamuranst Ha Bankara ce cheron ot 6,000xuimsiin 0OMKHOBEHH aKLUH C MPABO Ha
riac, Besika ¢ Homunan 10 neBa. I1pes Bropoto Tpumeceune Ha 2007t. 6e PpuHanm3upana npounexypara
no npeodpasysane Ha KTb AJl B myOnu4HO ApYKECTBO U Ipe3 Mecel] Maif, B pe3yNiTar OT YCHELIHO
IIBPBUYHO ITyOJIMYHO Ipearane upe3 bearapcka ¢ponmosa 6opca — Codust, O¢ mIacupana eMHUCHS OT

1,000xwis1a1 HOBY OE3HAIMYHU aKI[UU.
3aKoHOBH pe3epBH

3aKOHOBUTE pE3EepPBU CE€ CBCTOAT OT pAa3MpeNeNieHUss 3a LeIdTe Ha MECTHOTO OaHKOBO
3aKOHOJATEINICTBO, criopel KoeTo baHkaTa e 3ab/bKeHa Jla 3a/1e)Is1 Hail-Mallko ¢JlHa MeTa OT mevanbara
cliell JaHBYHO o0JiaraHe IO JOCTUTaHe Ha 3akoHOBHUTE pesepBu 10 1.25% ot cOopa Ha cymara Ha

aKTUBHUTE M0 OallaHC U 3a/10a7JaHCOBUTE aHTAXKUMCHTH.

INOETU AHTA’KUMEHTHU U YCJIOBHHU 3AIbJIKEHUS
3ax0asnaHCOBH AaHTA)KUMEHTH

Bankara mpemocraBs GaHKOBU TapaHIIMM ¥ aKpPEeIWTHBH, C LeJI TapaHTHpPaHE 3a HM3IBIHCHHETO HA
aHTaXMMEHTH Ha CBOM KJIMEHTH TpeJ TpeTH cTpaHu. Tesu crnopasymeHus uMmaT GQUKCHpaHHU TUMHUTH U

0OMKHOBEHO MMAaT MEPUO]] HA BAJIMIHOCT A0 €JHA TOANHA.

CyMuTe 10 CKIIFOYCHHU CIIOPa3yMEHHS 32 [OSTH aHTKHUMEHTH U YCIIOBHH 3a/IbJDKCHHS Ca MPEICTaBeHN
B Tabuuiara mo-xoiy. CuuTa ce, 4e CTOHNHOCTUTE OTPA3eHH B Tabiuuara 3a MOCTH aHTaKHMEHTH, ca
u3nsuio npeseneHd. Cymure, OTpaseHH B TabiiMIaTa KaTo rapaHIH M aKpeIUTHBH, [PEICTaBIsABAT
MakCUMajJHaTa CyMa Ha CUCTOBOAHA 3ary0a, KOSTO Iue ce OoTpasu B OajaHca B ciydaif, ue

KOHTPAr€HTUTE HE U3IBJIHAT CBOUTE 3aIbJKCHUA.
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HOETU AHI'A’JKUMEHTHU U YCJIIOBHU 3AIBJIKEHUSA, TPOABJIZKEHUE

B xunsou nesa

BankoBU rapaHIMu ¥ aKpEeIUTUBU

B neBa

B uyxnecrpanna BamyTa

2008 2007
195,993 96,358
58,228 26,341

254,221 122,699

WznanennTe rapaHnuy ca O0E3MEYCHH C JBJITOTPAHM MATEpPHAIHU aKTHBHU, JCTO3HTH WIH JAPYTH
aKTHBH, 3aJI0KEHH B 0132 Ha bankara. Te3u aHra)XMMEHTH M HOTEHIMAIHU 3a0bIDKCHUS HOCAT CaMO
3a0aJIaHCOB KPEUTEH PUCK. MHOTO OT IIOCTUTE YCIOBHU 3aIbJKCHUS CE OYaKBa Ja MPUKIoYaT 0e3
Jla ce HaJI0XKAaT YaCTHYHH WJIH ITBJIHU IUTAIIaHus 1o TsX. [1o Ta3u mpudrHA CyMUTE HE MPEACTABIISIBAT
ObIely MapuuHH MOTOLH.

CIEJIKA CBbC CBbP3AHU JIULIA

B xunsou nesa
CBbp3aHo juLe

Bpomax EOO/]

Ken Tpeiin EAJL
Butpen EAJ]

Men ®unanc EAJ]
Bukropus 3AJ]
Bukropus 3A/]
Bukropus 3A/]
Ks-Pean OO/

Tu-Ume AL

®una-1] EOO/]
®una-1] EOO/]
®duna-1] EOO/]
[Torpeburenna
Koonepanus
Jlocnat

Tm-Umotu OOJ]
Tm-Umotu OOJ]
A¢nuk brirapus
EALT

Enencku bankan-
HMmoru EOO/]
ITupun [ponspTu
HNuBectmbHTC A/

CCII EOOJ
Wntepnera
®unanc EOO/]

Bua cebp3anoct

Aximonep ¢ nosede ot 10 %ot
riacoBete B O0moTo cpOpanue
KBanmuduuupano As1510BO yqacTue -
KOCBEHO

Vuactue B ppKOBOJHU OpPraHu
Vuactue B ppKOBOJHU OpPraHu
Vuactue B ppKOBOJIHU OpPraHu

KBanuduuupano AAI0BO y4acTue
Aximonep ¢ nosede ot 10 %ot
riacosete B O01moTo chOpanue

CoOCTBEHOCT Ha KanuTaia
(AnmunHCTpaTOp)

YuacTie B ppbKOBOJHU OPTaHH
KBanmudunmpano nsmoBo ydacrue -
KOCBEHO

Vuacrtie B pbKOBOHU OpraHH
CoOcTBEHOCT Ha KanuTana
(AnmunHCTpATOD)

KBanuduuupano AAI0BO y4acTue -
KOCBEHO

HxoHOMHYECKA CBBP3aHOCT Ype3 YWICH
Ha CeMeicTBOTO (AIMUHHUCTPATOP)
CoOCTBEHOCT Ha KaruTana
(AnmunHCTpaTOP)

Bua Ha caeakara

0e3CpOYHU ACTIO3UTH
0e3CpOYHU ACTIO3UTH
0C3CPOYHH JICTIO3UTH
0C3CPOYHH JICTO3UTH
CPOYHU JICTIO3UTH
0e3CpOYHU ACTIO3UTH
0aHKOBH T'apaHINN
0e3CpOYHU ACTIO3UTH
0e3CpOYHU ACTIO3UTH
KpeauT

0C3CPOYHH JICTIO3UTH
CPOYHH JICTIO3UTH

0e3CpOYHU ACTIO3UTH

KpeauT
0C3CPOYHH JICTIO3UTH

0E3CPOYHH JICTIO3UTH
0e3CpOYHU ACTIO3UTH
0e3CpOYHU ACTIO3UTH
0C3CPOYHH JICTIO3UTH

0C3CPOYHH JICTIO3UTH

Cyma KbM
31
JeKeMBPH
2008

4

2

7

1
7,391
429
1,665
30

233
1,335

17,581
2,985

1,658
16

271

172
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Koncynratusen
Hndopmarmonen
Hentsp no
EBponeiicku
IIporpamu
Koncynr AB
EOO/|

Jlamaxc EOO/]
Bynrapdpoct AJ]
Bynrapdpoct A
Texno
Pesunenmrsi Iapx
Al

Ecrtuiin OO/1
Knosun AJ1

Kopeu-5 EOO/]
KTb Acer
MenumxmMbHT AJl
KTb Acer
MenumxmMbHT AJl
Cesonun-3 O0/]
Xemx
HnBecTMBHTC
Benrapus EAJ]
XENT EHJT YEJIHEC
Acuct KpMIAHU
oo

W3 narencko-
nonurpadpuuecKu
komIuiekc Ponuna
ALl

Capyxenue
boearapcka bpumx
Denepanus

Cu [ln
JluBenonMbHTC
Al
AZIMUHHCTPATOPH
AIMUHHCTpATOPH
AIMUHHCTpATOPH
AZMUHHCTpATOPH
AJMMHUCTPATOpH -
POIHUHA
AJMMHUCTPATOpH -
POIHUHA
AIMUHHCTPATOPH -
POIHUHU
AJMUHHUCTPATOPH -
POIHUHU
AJMMHUCTpATOpH -
POIHUHA
Cryxurenu
Cryxurenu
CryxuTtenu
Cyxurtenu
Cryxurtenu
PBvkoBozEeH nepcoHan

CIAEJIKA ChC CBBP3AHU JINLA (ITPOABJI’KEHHUE)

Yuacrtue B PBKOBOAHU OpraHu

HxoHOoMHUecka CBBP3aHOCT YPE3 YICH

Ha CeMEHCTBOTO (AJAMHHHCTPATOP)
CoOCTBEHOCT Ha KanuTana
(AnmunHCTpATOD)

Vyactre B ppKOBOAHU OPraHU

Kanudummpano 151080 y4actue -
KOCBEHO

Kanudurmpano 151080 yuactue
Kanudummpano 151080 yuactue
CoOCTBEHOCT Ha Kamurana
(ADMHHHCTPATOP - KOCBEHO)
Vuacrtie B pbKOBOHU OpraHH
KanuduimpaHo 151080 yuactue

VYuacTie B ppbKOBOJHU OPTaHH

VYwuacrtue B PBKOBOAHU OpraHu

VYuacTie B ppbKOBOJHU OPTaHH

VYuacTie B ppbKOBOJHU OPTaHH

JIs510BO ydacTHe - KOCBEHO

0C3CPOYHH JICTIO3UTH
0C3CPOYHH JICTIO3UTH
KPEIHT

KPEeIuT
0C3CPOYHH JICTIO3UTH

0C3CPOYHH JICTIO3UTH
06e3CpOYHH JIeTIO3UTH
0e3CpOYHU ACTIO3UTH
0e3CPOYHU ACTIO3UTH

CPOYHH JICTIO3UTH
0C3CPOYHH JICTIO3UTH
0e3CpOYHU ACTIO3UTH

0e3CpOYHU ACTIO3UTH

0C3CPOYHH JICTIO3UTH

0e3CpOYHU ACTIO3UTH

0e3CpOYHU AETIO3UTH

0C3CPOYHH JICTIO3UTH
KPEIUTH

6e3CpOYHH JIeTIO3UTH
CIICCTOBHH JICTIO3UTH
HEYCBOCH KPEAUT

KpEIUTH
0C3CPOYHH JICTIO3UTH

CPOYHH JICTIO3UTH
CIIECTOBHH JICTIO3UTH

HEYCBOCH KPEAUT
KPEAUTH

0C3CPOYHH JICTIO3UTH
CPOYHH JCTIO3UTH
CIIECTOBHH JCHO3UTH
HEYCBOCH KPEIUT
Bp3narpaxaenus

66
3,945

200

207

56

183

471
277
1,433
139

14

898

112
1,246
439
10
2,785
332
973



30.

31.

CbBUTHUA CIEA JATATA HA BAJIAHCA

Ha 27.01.20089., ma>xopurapHusT akiuonep Ha bankara - ,Bpomax” EOO/], cxitoun npensaputencH
noroBop 3a nponax6a Ha 1 800 00Mpos oT mpuTekaBaHUTE OT Hero akuuu oT kanuTana Ha KTh AL,
npexacrasmsiBanm 30% ot kanuTaia Ha bankata, Ha KymyBaua ,bbarepusH AkymsuirbH Kemnann 117
C.a.pJl., JliokcemOypr, umiito cobcTBeHMK Ha KanuTana e JIppkaBuust O6wy Pesepsen Donn Ha

Cynranata Ha OMaH.

Ha 27.02.20089., [Toxynpasurenst Ha brirapcka HapogHa 6aHka, ppKOBOJCH] YTpaBicHue ,, baHkoB
Hapzop” e uzgan 3anosen Ne PJ1-22-0376/27.02.20Q9, o cusiata Ha KOSTO Ha OcHOBaHue 4wi.28, a1
0T 3aKOHA 3a KpEAUTHUTE MHCTUTYLUH pa3pemasa Ha ,bearepubn AxkynsumsH Kemmnanu 11 C.a.p.JL.,
JlrokcemOypr, na nmpumobue NpsKo akiMy ¢ IPaBo Ha riac, HaaXBbpJsmyM npara ot 20 Ha cTo, HO Oe3
MpaBo a JOCTUra MM HaaXxBbpisl mpara oT 33 Ha cro oT Kamutana Ha “KoprmopaTiBHa ThProBcka
6anka” AJl, B pasmep Ha 60 000 OOOresa.

MNPUJIOXKUMU CTAHIOAPTH 3A 2008T.

MC®O 1 Ipunarase 3a npeB BT HA MEXIyHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBU OTYCTH

MC®O 2 Inamane Ha Oa3aTa Ha aKIUK

MC®O 3 Busnec komOMHaIMK

MC®O 4 3acTpaxoBaTeIHU JOTOBOPU

MC®O 5 Herekymu akTiBY, Ibp)KaHU 3a MPOAax0a, U NPEyCTAHOBEHU IEHHOCTH

MC®O 6 IIpoyuBaHe 1 OLIEHKa Ha MUHEPATIHU PECYPCH

MC®O 7 GunancoBu HHCTpyMeHTH: OnoBecTIBaHEe

MCC 1 IIpencrapsiHe Ha HHHAHCOBU OTYETH

MCC 2 Marepuannu 3anacu

MCC7 OTyerH 3a MAPUYHUTE TOTOLH

MCC 8 Herna neuan6a wim 3ary6a 3a nepuosa, GQyHAaMEHTaIHH TPEIIKH U IPOMEHH B CUCTOBOJHATA MOJIMTHKA

MCC 10 Copbutus cnen fata Ha OanaHca

MCC 11 JloroBopu 3a CTpOMTEICTBO

MCC 12 Jlanbiu BBpXy n0X0zAa

MCC 14 OT4uTaHe IO CEKTOPH

MCC 16 VImoTH, MamiHH, CHOPHKEHHS U 000pyABaHEe

MCC 17 JIn3unr

MCC 18 Tpuxonu

MCC 19 Jloxonu Ha HaeTH TUIA

MCC 20 OruHTaHe HA MPABUTEICTBCHU JaPEHHS U OMIOBECTABAHE HA PABUTEICTBEHA TIOMOIIL

MCC 21 Edextn ot mpomeHnTe B 0OMEHHHTE KYPCOBE

MCC 22 BusneckoMOuHaIMK

MCC 23 Pa3xoau mo 3aemn

MCC 24 OmnoBecTsIBaHE Ha CBbP3aHH JINLA

MCC 26 C4eTOBOIHO OTYMTAHE HA IIEHCHOHHWUTE IIAHOBE

MCC 27 KoHconuaupany GpHHAHCOBM OTYETH U OTYMTAHE HA HHBECTULMUTE B ABIICPHH NMPEATPHATHUS

MCC 28 OTyMTaHe Ha UHBECTHLIUUTE B aCOLMUPAHH NPEIIPHUSITHS

MCC 29 @DuHaHCOBO OTYHUTAHE NIPU CBPHXUHMIANMOHHE HKOHOMUKHI

MCC 31 CYeToBOJJHO OTYHUTAHE Ha JSJIOBE B CbBMECTHH MPEANPUSITUS

MCC 32 DHUHAHCOBU UHCTPYMEHTH: NPE/ICTABIHE

MCC 33 JIoX0au OT aKItHst

MCC 34 ME3KIMHHO CUETOBOJHO OTUHTAHE

MCC 36 OO6e31ieHKa Ha aKTHBU

MCC 37 IIpoBu3HH, yCIOBHU 3aJbIKCHHS U YCIOBHU AKTUBH

MCC 38 Hemarepuanuu akTHBI

MCC 39 DUHAHCOBU MHCTPYMEHTH: IPU3HABAHE U OLICHSIBaHE

MCC 40 MHBECTUIIMOHHU UMOTH

MCC 41 3emenenue

KPMC®O 1 IIpoMeHu B CBINECTBYBALIMTE 3aJbKEHUS 33 H3BEXKIaHE OT EKCIUIOATallMs, Bb3CTaHOBABAHE MU
CXOJHHTE C TSIX 3a(bJDKCHHUS

KPMC®O 2 Jls1oBe Ha WICHOBE B KOOIEPALMH M CXOJHU MHCTPYMEHTH

KPMC®O 4 OnpenensiHe Jaay AaJieHO CIIOpa3yMEHHE ChAbpiKa JIM3UHT
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MMPHJIIOKNUMHU CTAHIAPTH 3A 2008T'. (ITPOABJIKEHHUE)

KPMC®O 5
KPM®CO 6

KPMC®O 7

KPMC®O 8
KPMC®O 9
KPMC®O 10
KPMC®O 11
KPMC®O 12

KPMC®O 14

IIKP 7

I1KP 10
IKP 12
IKP 13
IIKP 15
IKP 21
IIKP 25
IIKP 27
IKP 29
IKP 31
IIKP 32

IIpaBa Ha yyacTue BBB (QOHIOBE 32 U3BE&KAAHE OT EKCIUIOATAIMS U BH3CTAHOBSIBAaHEHA OKOIHATA Cpesia
3aabIDKeHNS, BE3HUKBAIIY OT y9acTHe B CHEeH(HYCH Ma3ap — OTHAAbYHO SIEKTPHIECKO H eNEKTPOHHO
obopynBane

IIpunarane Ha moaxXoza 3a Mpen3YUCIeHUE Ha ¢uHAaHCOBHTE O0T4eTH chrimacHo MCC 29 “®unancoso
OTYHUTaHE IPH CBPBXUH(IAMOHHN HUKOHOMHUKH"

O6xBat Ha MCDO 2

Ipepasriexnane Ha BHEAPCHH EPHBATHBU

MexauHHO (PUHAHCOBO OTYHUTAHE H 00C3I[CHKA

MC®O 2 —Orneparuu ¢ akIuH B paMKuTe Ha ['pynara ¥ ¢ 00paTHO H3KYHNEHH COOCTBEHH aKLUU
Cnopa3yMeHHs 32 KOHIIECUH 33 YCIYTH

MCC 19 —OrpannueHuss Ha aKTUBHUTE Ha IUIaH ¢ AeHUHUPAHHM TOXOIHM, MUHMMAIIHA M3UCKBAaHHS 3a
(MHaHCHpaHE U TAXHATA B3aMMOBPbB3Ka

BsBexxnane Ha eBPOTO

IIpaBuTencreena nomomns — 6e3 crienyanHa Bpb3Kka ¢ OlepaTHBHATA JSHHOCT

KoHcomuaanust — npeAnpusTHS CbC CHELNATHO NPEHa3HAUYCHUE

CBBMECTHO KOHTPOIUPAHH IIPEANIPHUATHS - HETAPUIHH BHOCKH OT KOHTPOIUPAIIUTE ChAPYKHUIN
OmnepaTHBEH JIM3HHT - CTUMYIN

JlaubI BBPXY 10X0/1a — Bh3CTAHOBSIBAHE HA MPEOLICHEHUTE HEAMOPTU3YEMHU aKTHBU

JlaHbIy BBPXY JOXOAU - IPOMEHH B JaHBUHHUS CTATYC Ha €IHO NPEANPUATHE WIH HETOBUTE aKIIMOHEPU
OuensiBaHe ChABPIKAHETO HA ONEPAlUH, BKIIOUBAIIY IIpaBHAaTa ()opMa HA TU3HHT

OrnoBecTsIBaHe - CIOPAa3yMEHHs Ha KOHIIECHOHHA yCIIyTa

Ipuxox - 6apTepHU COENIKH, BKIIFOYBAIIN PEKIAMHU yCIYTH

HematepuaiHu akTHBH - Pa3X0/IH 32 HHTEPHET CTPAHULIH
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