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BA3A 3A N3IrOTBAHE
MpaBeH cTaTyT

KopnopatneHa Twproscka barnka Al (baHkaTa) e peructpupana B Penybnuka bbvnrapus cbe ceganuile
Codbus, yn. Npad Nrnatmes 10.

BbaHkaTa nma nsgageH nuueH3 3a 6aHkoBa OEMHOCT B CbOTBETCTBME C [AEWCTBALLOTO 3aKOHOAATENCTBO.
OcHoBHUTE OEeNHOCTWN BKMKYBAT BCUYKM BUAOBE OaHkoBM onepaunn B CTpaHata n qy>|<6|/1Ha.

Mpunoxumu cTaHaapTH

HaCTOﬂLLI,I/ITe HEeKoHconmanpaHu CbVIHaHCOBI/I oT4yeTn Ca MN3rotBeH B CbOTBETCTBUE C MexngapogHMTe
cTaHpapTu 3a huHaHcoBo oTtuntane (MCPO), npueTtn ot EBponenckata Komucus.

HacToawmTte dmHaHcoBm oT4eTM Ha BaHkaTa ca HekoHconmManpaHu. Te3n HeKoHconuanpaHu prHaHCcoBM
OTYETN NpefcTaBnsaBaT HepasaerHa YacT OT KOHCONMMANPaHUTe (DUHAHCOBU OTYETH.

Basa 3a ouyeHsiBaHe

HacTtoswmTte HekoHconuanpaHn UHAHCOBW OTYETU ca NPeACcTaBeHU B ObNrapcku neea, 3akpbrineHn Oo
Han-6NN3KMTE XUNSAHM U Ca M3roTBEHM Ha 0asa Ha McTopuyecka LieHa unmM amopTuanpaHa CTOMHOCT C
N3KMNOYEHME Ha:

[epviBaTVBHUTE (PUHAHCOBU MHCTPYMEHTU, KOUTO Ca OTYETEHW Mo cnpaBeannBa CTOMHOCT;

NHCTpyMeHTUTe, ObpKaHU 3a TbpryBaHe M BCUYKM OCTaHamNM WMHCTPYMEHTU, OTYETEHU MO
cnpaseanmBa CTOMHOCT B nedan6aTa wunu 3arybaTta, JOKOMKOTO cnpasBendnvBaTa MM CTOMHOCT MoOXe Ja
Gbae onpeaenexa;

duHaHcoBUTE MHCTPYMEHTWN Ha pa3nofioXxeHne 3a npouam6a, OT4HeTEeHN NO cnpaseannsea
CTOMHOCT, AOKOMKOTO cnpasenmeaTta v CTOVHOCT MOXe O0CTOBEPHO Oa obae onpeagerieHa,

VHBecTMLUMNTE B HEABWXKUMU WUMOTWU, OTYETEHU MO cnpaseanmea CTOWHOCT, peryndapHo
onpegendaHa OoT He3aBUCUM NNLIEH3NPAH OUEeHUTEnN.

¢yHKLWIOHaJ1Ha U OTHEeTHa BanyTa

®durHaHcoBUTE OoTYETU ca n3rotBeHn B H6brrapcku nesa (BGN), 3akpbrneHn A0 HaW-GrmM3kUTe XUNGAHW.
dyHkUMOHanNHaTa 1 otyeTHa BanyTa Ha KopnopatmeHa Tbprocka baHka ALl e 6bnrapckmsaT nes.

OCHOBHMW ENNEMEHTU HA CHETOBOHATA MNMOJINTUKA
Mpu3sHaBaHe Ha Nnpuxoaun n pasxoam

MpuxoanTe OT M pas3xoOuTe 3a NUXBU Ce MPU3HaBaT CbIMNacHO MPUHLMMNA Ha HaducrnsBaHeTo Ha 6asa
edeKTMBHa O0XOAQHOCT Ha aKTMBa UM CbOoTBETHATa NPOMeHnMBa A0X0AHOCT. MpuxoamTe OT 1 pasxoauTe
3a NUXBWU BKIOYBAT amopTM3aumMs Ha CKOHTO W MPEeMUKU, KakTo U Ha APYyrv pasfiukn Mexay
NbpBoHaYanHaTta 6anaHcoBa CTOMHOCT U CTOMHOCTTA Ha Nagex Ha 6asa ePeKTUBEH NUXBEH MPOLIEHT.

le/lXO,CI,VITe OT 1N pa3xoaunTe 3a TakCn N KOMUCUOHHN OT q)MHaHCOBM ycnyrmn Ha baHnkaTa ce npn3HaBaTt B
OoT4HeTa 3a npuxoam n pa3xoan Korato CboTBeTHaTa yclyra € n3BbpLlueHa.

HeTHuTe npmxoanm OT TbProBCKM onepaunn BKIOYBaAT npmxoanm v pas3xoam ot npoga>K6|/| n npomMeHn B
cnpasegnmeata CTOWHOCT Ha (blechoam aKTMBW U NacmeBn 3a TbpryBaHe.

BaHYTHVI onepauuvum

OnepaunnTe C YykAaecTpaHHa BanyTa ce OoTu4MTaT BbB (PyHKUMOHANHa Banyta no obMeHHuUs Kypc,
NpUIoXMM B [eHs Ha u3BbplBaHe Ha caenkaTta. [lapuyHM akTMBM WM NacveuW, OEHOMUHMpPaHW B
yyxaecTpaHHa BanyTa, ce OoT4MTaT BbB (PyHKUMOHaNHaTa BanyTa Mo 3akfovuTenHus Kypc B AeHs Ha
N3roTBSIHE HA OTYET 3a PUHAHCOBO CbCTOSIHME a. KypcoBuTe pasnuku, NponsTuyaly oT napuyHi no3numm
e pasnukata Mexay amMopTuampaHaTa CTOMHOCT BbB (DyHKUMOHANHa BanyTa B HadanoTo Ha nepuoaa,
KopurmpaHa c edekTVBHaTa nMxBa W nnaujaHuaTa npe3 nepvoda WM amopTu3mpaHata CTOMHOCT B
JykOecTpaHHa BanyTa npeBanyTupaHa Mo Kypca B Kpas Ha nepuopa. HemapuyHu akTvBu W nacueu
OEHOMVHUPaHW B YyXOAECTpaHHW BanyTu, KOUTO Ce OT4yMTaT Mo crnpaBedniMBa CTOWHOCT, ce npesBpbliaT
BbB (DYyHKUMOHANHaTa BanyTa no Kypca Ha aataTta, KbM KOSITO € onpeAerieHa crpaBefnmsaTta CTOMHOCT.
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OCHOBHMW EJIEMEHTU HA CHETOBOHATA MNMOJIUTUKA, NPOOBINKEHUE
®dUHaHCOBYU aKTUBK

BaHkaTa knacuduumnpa GUHAHCOBUTE CU akTUBWU B CreQHUTE KaTeropum: PUHaHCOBM akTUBMW, OTYUTaHU
no cnpaseasiMBa CTOMHOCT B nevanbarta wnu 3arybaTta; KpeauTn 1 B3emaHus; UHBECTULUW, ObpPXKaHu A0
nagex; MHaAHCOBWN aKTMBM Ha PasnofoXeHne 3a npogaxba. PbKoBOACTBOTO onpeaens knacudpukaunata
Ha WHBECTULMWTE NP MBbPBOHAYaNHOTO UM MpU3HaBaHe.

®duHaHco8U aKmueu, om4umaHu mno crnpaeedsuea cmoliHocm e ne4anbama unu
3azybama

[osnumata cbabpxa OBe KaTeropuu: (PUHAHCOBM aKTUMBW 3a TbpryBaHe W akTUBW, MbpPBOHAYanHoO
onpefeneHn 3a oT4YMTaHe Mo cnpaeenivBa CTOMHOCT B NevanbaTa unv 3arybaTta. [JageH puHaHCOB akTuB
ce knacuduumpa B Ta3n Kateropus ako e npuaobuT ¢ uen npogaxba B KpaTbK CPOK UM € onpedeneH B
Tasn Kateropms OT PbKOBOACTBOTO. [lepmBaTmBMTE ChLLO Ce KaTeropmsmpar KaTo ObpKaHu 3a TbpryBaHe,
OCBEH akKo He ca OMNpPeAerneHn 3a Xe4XXmpaLly NHCTPYMEHT!.

Kpedumu u e3emaHusi

er,EI,I/ITVITe N B3eMaHunATa Ca HeaepuBaTuBHU CbI/IHaHCOBl/I aKTmBm C (*)VIKCI/IpaHI/I mnnm onpegendaemMn
nnawaHn4a, KOUMTo He Ce KOTUpaT Ha akTMBEH nasap. Te BBb3HMKBAT korato baHkaTta npenocTtaBda napwu,
CTOKW/ ninn ycnyrn gUPeKkTHO Ha ge6v|Top be3 HaMepeHne 3a TbpryBaHe Ha B3eMaHeTo.

Adwbpxarnu 0o nadex

ViHBecTUUMUTE, ObpXKaHW [0 Nafaex ca HeaepuBaTUBHW (PUMHAHCOBM akTMBYM C  PUKCUMPaHU unn
onpedensemy nnataHusa n uKcMpaH Nagekn, 3a KOMTo PbKOBOACTBOTO Ha baHkata nma HamepeHueTo
1 Bb3MOXHOCTTa Aa v Abpxu Ao nagex. Ako baHkaTa pelun aa npogasa nosede OT HECHLIECTBEHA cyma
aKTUBM, ObpXaHuW 00 Nagex, uanaTta kateropus cneaea ga Gbae npeknacuduLyvpaHa kaTo akTuBKU Ha
pasnonoeHune 3a npogaxoa.

Ha pa3nonoxeHue 3a npodax6a

MHBecTnunnTe Ha pas3nonoXeHne 3a npoua>+<6a Ca TakmBa, KOUTO ce npeaswxaa aa 6'bﬂ,aT ObpXaHn 3a
HeonpeaeneH nepnog OT BpeMe W eBeHTyalnHoO npodageHu npn Hyxaa oT JIMKBUOHOCT Ui NpoOMEeHN B
TNINXBEHUTE NPOLEHTH, 0OMeHHUTE KypCoBeE Unn LUeHUTE Ha KanntanoBuTe NHCTPYMEHTHN.

lpu3HaeaHe u nocnedeauwja oueHkKa Ha 4)UHchoeume aKkmueu

[okynkuTe 1 npogaxobute Ha PMHAHCOBM aKTMBKU, OTYUTAHM MO CNpaBeaiMBa CTOMHOCT B Nevanbata mnm
3arybaTa, AbpxKaHu 00 Nafex 1M Ha pasnonoXeHue 3a npofdaxba ce nNpuaHaBaT Ha AataTa Ha AocTaBsiHe
Ha aktTuBuTe. KpeamTnte Bb3HUKBAT, KOraTo CyMUTE Ce MPedoCTaBAT Ha kpeduTononyvaTenuTe. Beuuku
(bHAHCOBM aKkTMBM Ce MpuU3HaBaT MbpBOHAYaANHO Mo CrnpaBeasiMBa CTOMHOCT MIKC TPaH3aKUUOHHUTE
pasxoau, C U3KMKYeHe Ha Te3n Mo crnpaBednuBa CTOMHOCT B Nevyanbata unu 3arybata. PuHaHcoBuUTe
aKkTVMBW Ce OTMMCBAT, KoraTo npaeaTa 3a nofiydyaBaHe Ha MapuyHW noToun OoT (PUHAHCOBWUTE akTUBM ca
n3Teknun unu baHkaTa CbLLECTBEHO € NPEXBbLPIINIA PUCKOBETE U NOMN3UTE OT COOCTBEHOCTTA.

AKTUBUTE Ha pasnonoxeHne 3a npodaxba v hUHaAHCOBUTE aKTUBM, OTYMTaHU NO cnpaBenniMea
CTOMHOCT B nevanbata wnu 3arybaTta cnef nbpBOHAYanHO MpusHaBaHe ce oTyMTaT Mo crnpasenvBa
cToHOCT. KpeauTnTte n B3eMaHusaTa U MHBECTULMUTE, AbPXaHW 0 Nagex ce oT4MTaT no amopTusnpaHa
CTOVHOCT, NpuW NpunaraHe MeToaa Ha e(PEKTUBHUS NINXBEH NPOLUEHT. [prxoanTe n pa3xoamTe 0T NPOMEHN
B crnpaBeanuMBata CTOMHOCT Ha (PUHAHCOBMW aKkTMBM, OTYMTaHW MO CrpaBednvBa CTOMHOCT B nevanbata
unu 3arybata ce BKM4YBAT B OTYeTa 3a [OXOOWTE 3a nNepuofda, Npe3 KOWTO ca Bb3HMKHAMMN.
CnpaBeanuBuTe CTOMHOCTM Ha WHBECTMLMUTE, TbpryBaHW Ha akTMBHUTE Masapu ca 0OasupaHu Ha
TeKyLMTe MOKYMHU LeHU. AKo onpefeneH (UHAHCOB akTWB HAMa akTMBEH Masap WM He e NUCTBaH,
BaHkaTa onpepens cnpaBeanuBa CTOMHOCT, MOM3BaMKN TEXHUKM 3@ OLEHKa. Te BKOYBAT U3MOM3BaHETO
Ha NpeauvLHX cnpaBeafIVBU COENKNU, aHanM3 Ha AWCKOHTUPaHW MapuyHW NoToUM, MOLENW Ha OMUMUOHHM
UEeHN W OpPYrM TEXHWKM 3a OLEeHKa, YecTO MON3BaHW OT y4acTHWUMTE Ha nasapa. Bcuykm npomenu B
cnpaBefnvBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTMBWU, OTYMTAHMW MO CrNpaBeasiMBa CTOMHOCT B nevanbara
unu 3arybata ce Npu3HaBaT KaTo HETHU NMPUXOAM OT TbProBCKM onepauuun B oTyeTa 3a goxogute.llpo
nocredgallla oleHka pasfnukMTe B cripaBednvBaTta CTOMHOCT Ha WMHBECTULMUTE Ha pasnoroxeHue 3a
nponaxba ce nNpusHaBaT AUPEKTHO B Kanutana [[okaTo WMHBECTULMATa ce npodafde wunu obesueHn
HanbIIHO, KOraTo KyMynaTVBHUTE MPUXOAM WU pas3xodu Npu3HaTK B kanuTana ce npusHaeaTt B OTyeTa 3a
aoxoauTte.VIHBecTUUMMTE, AbpXaHW 00 nagex WU kpeauTu U B3emMaHus ce oTyMTaTt no amopTuaupaHa
CTOMHOCT Ha 6as3aTta Ha epeKTMBEH NMXBEH MPOLEHT.
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OCHOBHU ENEMEHTU HA CHETOBOOHATA MOJNUTUKA, NPOOBINKEHUE
®drHaHCOBU aKTUBM, NpoabIKEeHMe
OmnuceaHe

BaHkaTa oTnncBa UHAHCOB akTWB, KOraTo [OroBOpPHMTE MpaBa KbM MapuYHUTE NMOTOLM OT PMHaHCOBMS
aKkTVB M3TekaT, UMM KoraTo MPEexBbpNM MpasaTta 3a noryyaBaHe Ha [OroBOpPHWTE MapuyHW MoToun oT
pVHaAHCOBMS aKTUB B TpaH3aKLMWs, B KOATO Ce MPEeXBbPMST BCUYKM CbLLUECTBEHU PUCKOBE W MOM3W OT
npuTeXaBaHeTO Ha (oMHAHCOBMSA akTMB. Bcsko yyacTve B MpexBbprieHV (PMHAHCOBM aKTBW, KOETO e
cb3faneHo unu 3anaseHo ot baHkaTta, ce Npu3HaBa kaTo OTAeNeH akTUB UMW NacuB.

BbaHkata otnucea Cbl/IHaHCOB nacme, Korato HeuHuTe OOroBOPHM 3adbJDKEeHUA Ca WU3NbITHEHU UK
OTMEeHEHN NN N3TeKar.

BaHkaTa n3BbpLUBa TPaH3aKuuW, NPy KOUTO CE NPEXBBLPNAT akTUBW, NPU3HATK B OTYeTa 3a (PUHAHCOBOTO
CbCTOSAHME, HO 3ana3Ba BCUYKN UMW BCUYKW CbLUECTBEHN PUCKOBE W MOM3N OT NPEXBBLPIEHNTE aKTUBY NN
4acT OT TAX. AKO Ca 3anaseHy 4acT UMM BCUYKM CbLUECTBEHW PUCKOBE U nevanbu, TO NpexBbpreHuTe
aKTMBW He ce OTMMCBAaT OT oT4yeTa 3a (PMHAHCOBOTO CbCTOSAHME. [PEXBBPNAHE Ha akTVBK CbC 3anasBaHe
Ha 4acT UM BCUYKM CbLLECTBEHN PUCKOBE M NeYandun ca Hanpumep CAENKW CbC 3aeMaHe Ha LEHHW KHMKa
NN C aHraXXnMeHT 3a 06paTHO M3KynyBaHe.

Mpn TpaH3akuuu, Npu kouto BaHkata HWMTO 3anasBa, HUTO MPEXBbLPMS BCUYKM CbLIECTBEHU pUCKOBE U
ne4yan6u oT NpuTexaBaHeTo Ha eanH PUHAHCOB akTUB, TS OTMNMCBA akTVBa, ako He 3anassa KOHTPOI Haj
Hero. MpaeaTta 1 3aAbKeHnsaTa, 3anaseH Npyu NPexBbPMSAHETO, Ce Npu3HaBaT OTAENHO CbOTBETHO KaTo
akTMBM 1 nacueu. Mpu cOenku, Npu KOMTO ce 3anassa KOHTPON Hag akTuea, baHkaTa npoabikasa ga
npu3HaBa akTMBa A0 CTeneHTa Ha HeMHOTO y4yacTue, B 3aBMCKMMOCT OT TOBa [OKOMIKO € W3foXeHa Ha
NPOMEHMN B CTOMHOCTTA Ha NPEXBbPEHNA aKTUB.

Mpun onpenenenu caenku baHkata 3anasBa 3agb/IKEHNETO CU Aa 06CnyXBa NPexBbPeHNs PUHAHCOB
aKkTMB cpelly 3annawaHe. MNpexBbpneHnsaT akTMB Ce OTNUCBA M3LANO, ako OTroBapsa Ha KpuTepuuTe 3a
oTnuceBaHe. AKTUBBT UM NacuBbLT Ce NpU3HaBa B Aoroeopa 3a obcnykBaHe B 3aBUCMMOCT OT TOBa Aanu
TakcaTta 3a o0cnyxBaHe e noseye OT AocTaTbyHa (akTMB) MNM MNO-Manko OT AOCTaTb4yHa (Nacue) 3a
N3BbpLUBaHe Ha ycnyrara.

(r) MapuyHu cpeacTea

[TapuyHuTEe cpeacTBa BKIOYBAT Mapu B OpoW, NapuyHK cpeactBa Ha AEno3nT B LEeHTpanHata baHka 1
KpaTKOCPOYHN BUCOKONUKBUAHU UHBECTULMN C MaTypuTeET 4O TPU Mecela Uim no-Marnko KbM aataTa Ha
3aKyNnyBaHeTO UM.

Cnopasymeuvm 3a oTAaBaHe N HaeMaHe Ha UeHHU KHUXa, peno caernku
OmadaeaHe u HaemaHe Ha UEeHHU KHUW)Xa

VHBecTMUMM, OTAadeHW no cunaTta Ha crnopasyMeHus 3a OTAaBaHe Mo HaeM Ha LEeHHW KHmxa, ce
oTuMTaT B OTYeTa 3a (PMHAHCOBOTO CbLCTOSHME W Ce OLEHSBAT CbIMacHO cyeToBOAHATa MONUTUKA,
npunoXMMa 3a akTMBWU 3a TbpryBaHe WM CbOTBETHO 3a akTMBM 3a npofaxba. MapuyHuTe cpeacTtea,
nony4YyeHn kato obeanedyeHns nNpu OTAaBaHe MOA HAEM Ha LEHHW KHWXKa, Ce oT4MTaT KaTo 3agbiiKeHus
KbM ©aHKuM 1 Apyru KNUeHTu. VIHBeCcTUUMMTE, HAaeTu No Cropa3yMeHns 3a HaeMm Ha LEHHW KHUXa, He ce
npu3HaeaT KaTo akTnB Ha bankaTa. MNapunyHnTe cpeacTBa,npefoCcTaBeHN No AOrOBOPU 3a HAEM Ha LIEHHU
KHUXA, Ce OTyMTaT KaTo KPeauTU KU aBaHCKM Ha OaHku un apyrn knueHTw. MNpuxoaute u pasxoguTe,
Bb3HMKHANM B pe3ynTaT Ha CAENKU 3a HaeMaHe Unu OTAaBaHe Ha LeHHW KHUXKa, ce OTYMTaT Npu TAXHOTO
Bb3HMKBaAHE 3a Nepunoaa Ha U3BbpLUBaAHE Ha CAENKUTE KaTo NPUXOA UK pas3xo 3a NUXBU.
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OCHOBHMW EJIEMEHTU HA CHETOBOHATA MNMOJIUTUKA, NMPOOBINKEHUE

Cnopa3symMeHUA 3a oTAaBaHe M HaeMaHe Ha LIeHHWU KHUXa, peno caenku, NpoabinkeHne
Crnopa3ymeHusi 3a perno coesiku

BaHkaTa ckmodBa [OroBopu 3a Mokynka (mpodaxba) Ha MHBEeCTMUMM NO cunata Ha crnopasyMeHus 3a
obpaTtHa npogaxba/mokynka Ha MOEHTUYHU MHBECTULMW Ha NpeABapuTenHO onpeaeneHa Obaelwa gata
no onpefeneHa uKcupaHa ueHa. 3akyneHuTe WHBECTMLMW, MOAnexaly Ha obpaTtHa npopaxba Ha
onpefeneHa 6baellla garta, He ce NpuU3HaBaT B OTYeTa 3a (PUHAHCOBOTO CbCTOsSHUE. V3nnaTeHuTe cymu
Cce oTuMTaT KaTo 3aeMun Ha OaHKM UMK OPYrU KIMEHTU, KaTo CbOTBETHUTE LIEHHU KHUXA ce OT4YuTaT KaTo
obGesneyveHne. NHBecTMuun, NnpodadeHn No cnopasyMeHust 3a obpaTHO OTKynyBaHe, NpoAbrkaeaTt Aa ce
oTyMTaT B OoTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME U Ce OLEeHsIBaT CbrflacHO cYeTOBOAHATAa MonuTuKka Kato
aKTUBM 3a TbPryBaHe Unun Kato akTuMBM 3a npogaxba. MNonyyeHnTe cymm oT npogaxbarta ce otymTaT KaTo
3abITKEHNS KbM BaHKN 1 ApYrn KIUEHTU.

Pasnukute Mexay CTOMHOCTTa Ha npooaneHna aktuB 1 Ta3n Ha NoJlydeHna ce Hadncngasa 3a nepmoaa Ha
caernkarta n ce npeactaBd KaTo JTInXBa.

MpuBneyeHu cpeacTBa

MpuBneyeHnTe cpeacTBa ce Npu3HaBaT MbpBOHAYanHO MO UeHa Ha npuaobuBaHe, KOATO BKO4YBA
nonyyYeHnTe cpeacTBa (CnpaBeAnvBaTa CTOMHOCT Ha MOJSyYEHOTO BIIOXKEHME), HETHO OT pasxoauTe Mo
coenkata. B nocneacTeue, npueneyeHuTe cpeacTtBa ce NpPeAcTaBsT MO amopTu3vpaHa CTOMHOCT, KaTo
BCAKa pasnuka Mexay nonydeHuTe cpefcTBa 1 CTOMHOCTTA Ha Madex ce npusHasa B oT4YeTa 3a nNpuxoau
1 pasxoau 3a nepuofa Ha NpuMBReYeHnTe cpeacTBa no MeToaa Ha eEKTUBHNUSA NMXBEH NMPOLIEHT.

KomneHcupaHe

drHaHCOBMTE aKTMBM W NacuBm ce KOMMEeHCcupaT, a HeTHaTa CTOMHOCT Ce OT4yMTa B OT4yeTa 3a
(pI/IHaHCOBOTO CbCTOSIHME, KoraTo baHkaTa nma 3akoHHO npaBo Aa KOMMNeHCKnpa npn3HaTtnTe CTOWNHOCTU U
Bb3HaMepdaBa a U3BbPLLUN ypeXxaaHe Ha akTBa 1 nacBa Ha HETHaA OCHOBA.

O6Ge3ueHKa Ha (puHAHCOBU aKTUBMU

Kbm BCcAka gaTa Ha M3roTBaHe Ha oT4veTa 3a (PUHAHCOBOTO CbCTOSIHME Ce W3BbPLUIBA Nperfnes Ha
PUHAHCOBUTE aKTMBM 3a HanuuMe Ha MHAMKaumm 3a obesueHka. B cnydan, 4ye TakmBa mHOmKauuwn ca
Hanuue, ce onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa.

Kpedumu u e3emaHusi, e b3HUKHanu npu BaHkama

Bb3cTaHoBMMaTa CTOMHOCT Ha OTMyCHaTV KPEAUTW U aBaHCK M Ha 3aKyneHu KpeauTu, ce n3dncnssa Ha
6a3a Ha HacTosLLla CTOMHOCT Ha o4YakBaHUTe ObAeLM NapuyHX NOTOLM, AUCKOHTMPAaHW C MbpPBOHAYanHms
edeKTUBEH NNXBEH NPoueHT. KpaTKkoCpoYHUTE KpeauTu He ce OUCKOHTMPaT.

Kpeautnte ca npeactaBeHM HETHO, KaTo oOT4yeTHaTa CTOMHOCT ce HamansBa C HaducneHute
WHOMBUAYaMHW 1 NOPTENnnHN NpoBmn3mmn 3a 3aryba ot obesueHka. IHansmayanHuTe NpoBmn3nmn 3a 3arybu
oT 0be3leHKa CpeLLy KOHKPETHO OonpeaefieHn eKCrno3numny ce HauucnsBaT Bbpxy OTYeTHaTa CTOMHOCT Ha
KpeautuTe, 3a KOUTO e uaeHTuduumpaHa obesleHka Ha 6asata Ha MOCTOAHHM HabnwaeHus Ha
ObIDKUMUATE  CyMW C  UEN HamarnsiBaHe CTOMHOCTTa MM [0 TAXHaTa Bb3CTAaHOBMMA CTOWHOCT.
MopTdhennHnTe npoBm3un 3a 3arybu ot obesLieHka ce onpedendaT 3a HaMmansBaHe Ha OT4YeTHaTa CTOMHOCT
Ha nopTdenn OT WOAEHTUYHWM KPeaWuTun, KnacupuumpaHu KaTo PedoBHW, A0 TAxXHaTa Bb3CTaHOBMMA
CTOI7IHOCT KbM faTaTa Ha WU3rotBdaHe Ha OT4yeTa 3a d)VIHaHCOBOTO CbCTOAHME. O‘—{aKBaHI/ITe napqum
noToun 3a I'IOpT(*)GI;IJ'II/I OT NWOEHTUYHWN aKTunBWU Cce onpe,qenm Ha 633aTa Ha I'Ipe,EI,VILLIHaTa I'IpaKTI/IKa n
npeLeHka Ha KpeauTHUS PEeNTUMHT Ha CbOTBETHMS KIMEeHT, KakTo M Bb3 OCHOBaTa Ha aHanma Ha
NPOCPOYEHNTE NNUXBEHW NNaLLaHUS UM HEYCTOWMKN. YBENUYEHNETO Ha pas3xoanTe 3a obesleHka Hamupa
oTpaxeHue B oTyeTa 3a goxoauTte. KoraTto AageH kpeauT e naeHTudmumpaH kato Hecbbupaem u cneq
NMPUKMYBaHE Ha BCUYKN 3a4bITKUTENHN MO 3aKOH Npoueadypu 1 onpeaensHe Ha obuiaTa 3aryba no Hero,
KpPeauTbT ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOSHUE.

B cnyuain ye B nocrnegsall nepuod cymarta Ha 3arybuTe oT obesleHka ce Hamanu v ToBa HamareHue
MOXe OBEKTVBHO [1a Ce CBbPXE CbC CbOUTUE, HACTBLNUMO Creq YBENMYEHUeTo, Torasa HaManeHmeTo Ha
3arybute ot obe3leHKa ce 0CbLIEeCTBABA NOCPEACTBOM OTYeTa 3a JoXoauTe.
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OCHOBHMW ENNIEMEHTU HA CHETOBOJHATA MNOJIUTUKA, NMPOOBINKEHUE

OGe3ueHKa Ha PMHAHCOBU aKTUBM, NPOAbLIKEHUe

QduHaHcoB8U aKmueu, rnpeoueHeHuU Mo cnpaeednueama umM cmoliHocm ¢ omy4yemeHuU pas3siuku e
cobcmeeHus1 kKanuman

3arybute oT obesueHKa Mpu (PMHAHCOBM aKkTMBWM Ha pasnonoXxeHue 3a npogaxba ce npusHaeaT, KaTo
akymynvpaHaTa 3aryba, npusHaTa OUPEKTHO B COBCTBEHUS KanuTarn, ce Npexsbpiis B nevantu n 3aryou.
AkymynupaHara 3aryba, npexsbprieHa oT kanuTana 1 npusHata B nevantu v 3arybu, e pasnukata Mexay
ueHaTa Ha npuaobuBaHe, HETHA OT BCUYKM MoracsBaHWs MO rMaBHULM U amopTu3auuu, U HacTodwaTa
cnpaBefnvBa CTOMHOCT MUHYC BCUYKM 3arybu oT obesleHka, NnpuaHaTy npeau ToBa B nevandou n 3aryou.
Ako B cnefggall nepuvod cnpaeegnuBaTta CTOMHOCT Ha obes3leHeHa AbAroBa LEHHa KHUra Ha
pasnofoxkeHue 3a npoaaxba ce yBenuun n yBenmnyeHneTo Moxe 00eKTUBHO [a Ce CBbpXKe CbC CbOuTMe,
Bb3HMKHANO criej kaTto 3arybata oT obesueHka e Ouna npuadHata B nevanbdbu u 3arybu, 3arybata ot
obesueHka ce CTopHMpa, kKaTo cymaTa Ha CTOPHOTO ce nNpu3HaBa B neyvanbu n 3arybu. Besiko nocneaBallo
Bb3CTaHOBSIBaHe B crpaBeanvBaTa CTOMHOCT Ha obeslieHeHa kanMTanoBa LieHHa KHUra Ha pasrornoXeHune
3a npogaxba ce nNpu3HaBa OUPEKTHO B KanuTana.

ObnroTpaiiHu MaTepuanHu akTUBU

baHkaTta e Bb3nprena nNonuTuka Ha oTYMTaHe Ha Knaca OT AbMAroTpanHW akTUBW, BKNIOYBALL, 3eMUTE U
crpaguTe, No npeoLeHeHa CTOMHOCT CbIacHO AonycTumus antepHaTtueeH nogxod B MCC 16, VmoTn,
MallHW N CbOPBXKEHUA.

OcTaHanuTe knacose OT AbArOTPanHW MaTepuanHu akTMBM ca NpeAcTaBeHn B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO LieHa Ha npuaobuBaHe, HaMarneHa c HavuceHaTa amopTrsauuns.
ObnroTpalHn maTepuanHu akTUBWY, NPOABbITKEHNE

AMOpTVISaLI,I/IﬂTa ce Hauyucnsiea Ha 6asa NUHEeNHWs MeTod no YyCTaHOBEHN HOpMW C UeJ1 HamaldBaHe
CTOWHOCTTa Ha ﬂ,bﬂrOTpaI;lHI/lTe aKTMBWM B PaAMKNTE Ha OYakBaHMA CPOK HaA TAXHOTO M3MNOJS3BaHe. |_|O-,D,Oﬂy
Ca npeacrtaBeHn n3non3eaHnTe rognHn aMmopTmn3ayoHHN HOPMU:

AKTUBM %
Crpaaun 4
MawwuHun, obopyasaHe 1 anapaTypa 30
KomntoTtpu 50
ABTOMOOUNN 25
Opyrv amopTnsmpyemmn akTmsm 15

AKTnBUTE HE Cce amMopTn3npaT 4O MOMEHTa Ha TAXHOTO BbBeXAaHe B eKkcrnrioatauna N NPeXBbpPdaHEeTO M
OT CMeTKa 3a pa3xoaun 3a npmuo6|/|BaHe Ha ,EI,'bJ'II'OTpaVIHI/I aKTMBW B CbOTBETHATA KaTeropmna aktnsu.

HemaTepumanHu aktneu

Hemartepuanuu aktveu, npuoobuTtn oT BadkaTa, ce otuMTar Mo ueHa Ha npugobvsBaHe, HamaneHa ¢
HaTpynaHaTa amopTu3auua 1 cbC 3arybute OT obesueHka. AmopTusauusTa ce uaducnasa Ha 6asa
NUHENHUA MEeTo[ 3a Nepuoda Ha O4akBaHUA CPOK Ha nonseaHe. MNo-gony ca npeacTaBeHy U3non3BaHuTe
rognwHn amMmopTn3aunoHHN HOPMI:

AxTUBM %
MMporpamHu NPOAYKTU 1 NNLEH3N 50
Lpyrn HematepuanHu AbAroTpanHn akTnsm 15

MpoBusun

MpoBu3nsa ce oT4yMTa B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, KoraTo BaHkata e moena 3akoHOB WMWK
YCINOBEH aHrakMMeHT B pe3ynTaT Ha MuHano cbbuTue, noracsiBaHETO Ha KOETO e BEeposiTHO Aa 6bae
CBbp3aHO C HamansiBaHe Ha MKOHOMMWYECKM nonasu. B crnyyai Yye edpekTbT € CbLUECTBEH, NPOBM3NSATA ce
onpefens 4Ypes3 AMCKOHTMPAHe Ha o4yakBaHWTe ObAelin napuyHy noToun Ha 6asa AMCKOHTOB hakTop.
[unckoHTOBMAT hakTop ce onpedens npeau obnaraHe ¢ gaHbuW, KOMTO OTpassdBa Tekywata nasapHa
oLeHKa Ha BPeMEeBUTE pasnuky U TaM, KbAEeTO € NOAX0AAWO, CneundUyHUTE PUCKOBE 3a 3a4bIMKEHNETO.
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OCHOBHMW ENIEMEHTU HA CHETOBOJHATA MNOJIUTUKA, NPOOBIHKEHUNE

HdaHbyHO obnaraHe

[aHbkbT Bbpxy nedanbaTta 3a nepuoda BKMOYBA TEKYLL U OTCPOYEH AaHbK. TeKyLMAT OaHbK BKMoYBa
cymaTa Ha JaHbka, KoATo crefBa Aa ce mnaTh Bbpxy o4yakBaHaTa obnaraema nedyanba 3a nepvofa Bb3
OCHOBa Ha edeKkTVBHaTa AaHbyHa CTaBka UMW AeiicTBalla TakaBa B [EHA Ha W3roTBAHE Ha oTyeTa 3a
(PMHAHCOBOTO CLCTOAHME W BCUYKN KOPEKLMN BbPXY AbIHKUMUSA AaHbK 38 MUHAMMN FOANHW.

OTCpoYeHNaT AaHbk ce M3vncnsBa Ypes npunaraHe Ha Metoda Ha GarnaHCOBMTE MacuBU BbPXY BCUYKM
BpeMeBU pasnuky Mmexay 6anaHcoBata CTOMHOCT CbINACHO CYETOBOAHMTE OTYETU U CTOWHOCTUTE,
N34ncrneHn 3a aaHbyHy Lenn. OTCPOYEHUST AaHbK ce M34ncnsiBa Ha 6a3ata Ha JaHbYyHUTE CTaBKW, KOUTO
ce ovyakBaT Aa 6bAaT AencTBallmM, KoraTto akTUBbLT Ce peanvanpa unv 3aabmkeHneTo ce noracu. EektbT
BbpPXY OTCPOYEHMS [AaHbK OT MpoMsHA Ha OaHbuYHWTE CTaBKM Ce OT4yMTa B OT4eTa 3a [OoxoauTe, C
N3KMNIOYEHNE Ha crydauTe, KoraTo Ce OTHAcs 00 CyMMW, MPeABapUTENHO Ha4YMCNEeHW UMM OTYeTeHu
OVpPEeKTHO B cobeTBeHns kanuTan. OTcpoyeH AaHbyeH akTUB ce MpusHaesa camo [0 pasMepa, 40 KOMTO e
BEPOSATHO TMonyYaBaHeTo Ha ObAewn AaHbYHWM nevyanbu, cpelly KOUTO MOXe da Ce OMon30TBOPST
HeWn3nona3eBaHnTe AaHbuyHK 3arybu unu gaHbyeH kpeauT. OTCpoUeHNTe AaHbYHW akTVMBM ce HamansBeaT B
CbOTBETCTBME C HAManeHWeTo Ha BEPOATHOCTTA 3a peanusmpaHe Ha AaHbyHu NoM3un.

Hdoxoau Ha nepcoHana

lnaHoee ¢ dehuHUpaHU 8HOCKU

[MnaH ¢ gedmHMpaHM BHOCKN € NnaH 3a AOXOAW chnepf HamyckaHe, cnoped KouTo baHkata nnawia BHOCKM
Ha ApYro NuUUe 1 HAMa HUKaKBWU NPaBHU UMM KOHCTPYKTUBHU 3a4bIKeHVs Aa nnawia AOMblHUTENHN CyMu
cnep ToBa. [MpaBMTENCTBOTO Ha Bbrapuns HOCKM OTTOBOPHOCTTA 3@ OCUNYPSIBAHETO Ha MEHCKM MO NiaHoBe
3a AedouHMpaHn BHOckK. PasxoauTte no aHraxumMeHTa Ha baHkaTta ga npesexga BHOCKM Mo nnaHoeeTe 3a
OedVHMPaHN BHOCKN, Ce NpU3HaBaT B nevantu u 3arybm TekyLo.

lnaHose ¢ depuHupaHu doxodu

[MnaH ¢ gedwuHMpaHn AOXOAM € MNnaH 3a AOXOAM Cref HamycKkaHe, pasnuyeH oT mfaH ¢ AeduHupaHu
BHOCKM. HeTHOTO 3agbrikeHve Ha BaHkaTa 3a nnaHoBe C AeduHMpaHu OOXOAW Ce M34YMCngaBa Kato ce
nporHosvpa cymaTa Ha ObAeliuTe OOXOOM, KOUTO CNyXUTenute ca npuaobunu B 3amsHa Ha cBOUTe
ycnyru B TEKYLLMA U NpegxogHn nepnogun; n To3n OOXO04 ce OUCKOHTUpa, 3a Aa ce onpefenu HerosaTa
HacTosLla CTOMHOCT.

BaHkaTa nma 3agbrmkeHne 3a nannallaHe Ha AOXOA NPW HamyckaHe Ha Te3n CBOW CIYXWUTEenu, KouTo ce
MEHCMOHNPAT B CbOTBETCTBUE C M3MCKBaAHUATA Ha 4n. 222, § 3 oT Kogekca Ha Tpyaa (KT) B bbnrapus.
CbobpasHo Te3n pasnopendbu Ha KT, npu npekpaTaBaHe Ha TPya4oOBMS OOTOBOP Ha CAYXMTeN npuaobun
npaBo Ha neHcus, pabotogaTenaTt My nannawa obeslleTeHne B pa3aMep Ha ABe MeCeYHU OpyTHU paboTHM
3annatu. B cnyyair, ye paboTHUKBT UMK CRYXUTENAT MMa HatpynaH cTax oT 10 1 noBeye rogvHU KbM
JartaTta Ha neHcroHupaHe, obesLeTeHMEeTo e B pa3mMep Ha LWeCT MeceyHn 6pyTHM paboTHM 3annatu. Kbm
JaTtaTta Ha 6anaHca pbKOBOACTBOTO OLeHABa NPUBNM3NMTENHUA pasMep Ha NoTeHuuanHuTe pasxoaun 3a
BCUYKM CRYXMUTENW Ype3 N3N0N3BaHETO HA METOAA Ha NPOrHO3HUTE KPeaUTHU equHNLN.

Joxodu npu npekpamsigaHe

[oxoan npu npekpatsBaHe ce Mpu3HaBaT KaTo pasxofd, koraTo baHkata ce e aHraxupana sicHo, 6e3
peanHa Bb3MOXHOCT 3a OTkas, ¢ odumumaneH nogpobeH nnaH, ¢ KOWTO WAM Aa npekpaTn paboTHU
OTHOLUEHMS Mpeau HopmanHata gaTta Ha MNeHcuoHupaHe, WUNW Aa npefocTaBu obesweTeHus npu
npekpataBaHe, B pe3yntaTt Ha NpeanoxeHne, HanpaBeHo 3a HacbpyaBaHe Ha AOOPOBOMHOTO HaMyCKaHe.
[oxoam npu npekpatsiBaHe 3a [OOPOBOMHO HamyckaHe ca npu3HaTh Kato pasxon, ako baHkata e
oTnpasuna ouumanHo NpeanoxeHne 3a AoOPOBOMHO NpeKkpaTsBaHe, U e BepodATHO, Ye odepTaTa Lie
Obae npueTa, a BPOAT Ha NMpMennTe MOXe da Ce OUeHW HagexaHo. AKo obesleTeHnsd ce AbrpkaT 3a
noeeye oT 12 Meceua crieq kpas Ha OTYETHWUS Mepuon, Te Ce AUCKOHTMpAaT [0 TAxXHaTa Hactoswa
CTOWHOCT.
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2. OCHOBHWM ENEMEHTU HA CHETOBOOHATA MNOJNINTUKA, MPOABINKEHUE

Hdoxoau Ha nepcoHana, npoagbKeHne

KpamkocpouHu doxodu Ha Haemu nuya

3aabikeHna 3a KpaTKOCPOYHWUTE OOXOAM Ha HaeTu nuua Ce OLeHsiBaT Ha HeaWCKoHTUpaHa Gasa u ca
OTYETEHW KaTo Pa3xof KoraTto CBbP3aHUTE C TAX YCNyru ce npedocTasaT. [acus ce npusHaea 3a cymata
KOSITO ce o4akBa Aa 6bae nsnnateHa no kpaTkocpoueH GoHyC B Napw Uy NnaHoBe 3a pasnpeaeneHue Ha
nevan6ata, ako BaHkaTa vMa MpaBHO WM KOHCTPYKTMBHO 3aA4biKeHWe Aa 3annaTu Tasu cyma kaTto
pesynTat OT MuHanu YCryru, npeaocTaBeHW OT CRYXWUTeN, W 3adbIBKEHMETO MOXe Aa Ce OLeHu
HagexaHo. BaHkaTa npuaHaBa KaTo 3adbilKEHME HeAWCKOHTMpaHaTa cyma Ha OUeHeHuTe pasxoau no
nnaTeH roguvllieH OTMyCK, o4akBaHu ga GbOaTt 3annateHu Ha CRyXuTenuTe B 3amsaHa Ha Tpyaa MM 3a
N3MUHaNMsa oTYeTeH nepvoa.

Ooxoaun Ha akuusa

BaHkaTa npeacTtaBs gaHHM 3@ OCHOBHW [0XOAM Ha akuus M OOXOOM Ha akuusi ¢ HamarneHa CTOMHOCT 3a
cBouTe 0bMKHOBEHU akuuu. OCHOBHMTE OOXOAM Ha akuusi ce M34YncrnsiBaT kaTo ce pasgenu nedanbara
unu 3arybaTa 3a nepvoaa, noanexaiia Ha pasnpenenieHne Mexay npurexarenmTe Ha 0GUKHOBEHW akLUn
Ha BaHkaTta Ha cpegHonpeTerneHns 6pon Ha AbpXKaHuTe 0BUKHOBEHW akumu 3a nepuoda. [loxoaute Ha
aKkuMs ¢ HamarneHa CTOMHOCT ce onpedensaT kaTo nevyan6aTa wunu 3arybaTa 3a nepuoga, nognexalia Ha
pasnpeneneHne Mexay nputexatenute Ha obukHOBEHW akuum Ha BbaHkaTta v cpegHonpeTerneHms Gpoi
Ha ObpXaHuTe OOWKHOBEHM akuuy 3a nepuoda ce Kopurmpat ¢ edekTa OT BCUYKM MOTeHUManHu
OOVKHOBEHW aKkuuMM C HamaneHa CTOMHOCT, KOUTO Ce CbCTOSIT OT KOHBEpPTMpyemu obnurauuy u onuun
BBbPXY akumm.

CblUuecTBEHM CHETOBOOHMU AonycKaHusa U npeueHKU npu npunnaraHeTo Ha cC4eTOBOAHUTE NONMUTUKU

M3roTBAHETO Ha d)I/IHaHCOBI/ITe OTHETN WN3NCKBA PBKOBOACTBOTO Ha bankata pga npasn AOOMNYyCKaHuA,
npeueHKn n npeanonoxXeHnd, KOMTO OKa3BaT BIIMAHME BBPXY NPUITIOKEHMETO Ha cHeToBOAHATa NOJINTUKa
W Ha OTYETEHUTE CTOMHOCTU Ha aKkTMBUTE, NacuBuTe, npuxoanTte wn pasxoguTe. HencrteButenHure
pe3yntatn Mmorat Aa ce pas3fnm4daBaT OT HanpaBeHUTE OLUEHKM Ha PbKOBOACTBOTO.

[pegnonoxeHnaTa U HanpaBeHUTe OONYCKaHUA ce npepasrnexaaT perynsapHo. Kopekuunte no Tax ce
npmn3HaBaT BbB d)I/IHaHCOBI/ITe oT4yeTn 3a nepuoda, B KOMTO TOBa € M3BBPLLUEHO 1 BbB BCUYKKM cneaBallu
PUHAHCOBW NEPUOAN.

3azybu om obe3ueHka Ha kpedumu U e3eMaHusl

AKTUBUTE, OTYMTaHM NO amMopTM3MpaHa CTOMHOCT ce Mnpernexaat 3a obesleHka Ha 6asa Ha nonuTukaTta,
onucaHa B (3) (i) no-rope.

ViHanBuayanHuTe nNpoBu3ny 3a 3arybu oT obesleHka Ha kpeauTu, kKomTo baHkaTta 3aaens 3a KOHKPeTHO
onpeneneHn ekcnoaunumn, ce M34YncnsBaT Bb3 OCHOBa Ha Hall-4OCTOBepHaTa oleHka Ha PbKOBOACTBOTO
3a HacTosllLaTa CTOMHOCT Ha O4YakBaHWUTE NapuUYHN NOTOLN.

[Mpyn npubnuantenHata oueHka Ha Te3n napuyHU notoun, PBKOBOACTBOTO nNpaBwu AonyckaHusa 3a
(hHAHCOBOTO CbCTOSIHME HA ANMbXHUKA U 32 HETHaTa peanu3yema CTOMHOCT Ha HanM4yHUTe obe3nedeHuns.
Bcekn obesleHeH hMHAHCOB aKTMB Ce pasrfexga Mo CBOeTO CbAbpXaHwe, crned kKoeto KpeanTHus
koMmuTeT Ha BaHkaTa HeszaBucuMMO ofdobpsBa npeleHkaTa 3a cbOMpaemocTTa Ha napudHuTe MoTouu OT
PUHAHCOBUS aKTUB.

Onpepnenexnte Ha nopTdennHa ocHoBa 3aryby oT obesLeHka NokpuBaT KPeauTHM 3arydu npucblyn 3a
nopTdennn oT eKCMo3WULMN CbC CXOAHW WKOHOMWYECKM XapaKTEePUCTUKW, B KOUTO OBEKTUBHO
[oKasaTencTeo npeagnonara, 4e Te cbabpxkaTt 0b6e3LeHeHr eKcno3nunmn, Ho MHANBMAYyanHo obesueHeHnTe
eKcno3nuumn Bce ollle He Moxe Aa O0bae MaAeHTUPULMPaHN NOOTAENHO.
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OCHOBHMW ENIEMEHTU HA CHETOBOJHATA MNOJIUTUKA, NPOOBIHKEHUNE

3azybu om obe3uyeHka Ha kpedumu u 83eMaHusi, MPoOdbILKeHUe

[Mpn oueHsaBaHeTO Ha HeobxogumocTTa OT nopTdennHn 3arybu oT obesueHka Ha KpeguTw,
PBKOBOACTBOTO B3ema NoA BHUMaHWe DakTopu KaTto BUA Ha KpeauTute, BuA Ha obesneveHnsTa, pasmep
Ha nopTdenna, KOHUEHTpauusd, KakTo W KMKOHOMUYECKM dpakTopu. [pynupaHeTo Ha KpeautuTe Mo
nopTdennm ce n3BbPLLBa MO NpU3HaKa MKOHOMUYECKa AEeNHOCT Ha KnueHTa, cbrinacHo KnacudukaumaTa
Ha ukoHoMudeckuTe aeriHoctn (KO 2008). M36opbT Ha TO3U KPUTEPUI 3a LenuTe Ha rpynupaHeTo e
nopagn BBb3MOXHOCTTA 3a aHanu3 U1 npocneasBaHe Ha obuwaTta OW3HeC cpeda 3a pasBUTME Ha
CbOTBETHATa MKOHOMMYecKka AenHocT. C uen ga ce ns4ucnun pasmepa Ha HeobxoammaTta obesueHka, ce
npaBsaT [OoMyckaHus, 3a ToBa kak fga ce Mogenupart npucblumTe 3arydbm u ga ce onpegenat
HeOGXO,ElI/IMI/ITe BXOOHW NapamMeTpn Ha Oazarta Ha NCTOPUYECKN ONMUT N TEKYLLN MKOHOMMNYECKN YCI10BUA.
TouHoCTTa Ha obesLeHkaTa 3aBMCK OT TOBa KOMKO A0Bpe ca MpOorHo3vpaHu BEPOSTHOCTUTE OT 3arybwu,
KaKkTo M OT AOMyCKaHuWsiTa M napaMeTpuTe Ha W3MNON3BaHWA MOAEN 3a onpedensgHe Ha nopTennHu
NpOBU3NMN.

OueHka no cnpaeedsiuea cmolHocm

CnpaBeunMBa CTOWHOCT € cymaTta, 3a KOATO MOXe Oa 613/3,6 3aMeHeH eaunH akTue, Unn ypeaeH enunH
nacume, mexay |/|Hd:)op|v||/|paH|/1, CbrnacHu CTpaHn B NpdKa cAellka Ha AataTta Ha OueHABaHe.

KoraTo e Bb3MOXHO, BaHkaTa oueHsiBa cnpaBeanvBaTta CTOMHOCT Ha e4uH MHCTPYMEHT, M3Mon3saiiku
GOpPCOBUTE LIEHN Ha aKTMBHUS Masap 3a TO3W UHCTPYMeEHT. MasapbT ce cunTa 3a akTMBEeH, ako 6opcosuTe
LeHW ca perynsipHy 1 fecHo AOCTBMHM W NpPeACTaBnsBaT akTyanHW v PpedoBHO OCBLUECTBABAHU MPEeKn
nasapHu CAenku.

Ako nasapbT 3a AafeH (PMHaHCOB WHCTPYMEHT He e akTuBeH, baHkata ycTaHoBsiBa cnpasennvBaTa
CTOMHOCT, M3MOM3Baiiky TEXHWKA 3a OUeHKa. TexHWKMTE 3a OLeHKa BKMoYBAT M3MNOM3BaHe Ha CKOPOLLHM
Npekn chenkn Mexay WHOPMUpaHW, CbIMNAcHW CTpaHW (ako MMa TakuBa), crpaBka C Tekywara
cnpaBefanMBa CTOWMHOCT Ha APYrM WHCTPYMEHTW, KOUTO Ca CXOAHM MO CbWEeCTBO, aHanmM3u Ha
OVCKOHTUPAHWUTE NapuyHM NOTOLM U MOZENN C LieHU Ha onumn. 3bpaHaTta TexHuka 3a oueHka 13nonsea
MaKkcUMarHoO rnas3apHUTe AaHHW, pasunTa Bb3MOXHO Hai-Manko Ha cneunduyHu 3a BaHkaTa oueHku,
BKIIOYBA BCUYKM (HAKTOPU, KOMTO y4acTHUUWTE B Masapa buxa B3env npeasug npv onpefensHeTo Ha
LeHa, 1 e CbBMEecTUMa C MpUeTUTe MKOHOMUYECKM MeTOAOoMOorMM 3a LeHoobpasyBaHe Ha (UHAHCOBU
MHCTPYMEHTWU. [aHHWTe 3a TEeXHUKUTe 3a OleHKa YyAadyHo NpefAcTaBsAT nasapHWTe O4vakBaHWa U
n3mMepBaHusl 3a (pakTopuTe Ha PUCK M OOXOAHOCT, MPUCHLLUM Ha (PUHAHCOBMS MHCTPyMeHT. [pynaTa
NpoBepsiBa TEXHUKUTE 3a OLleHKa 1 TeCTBa BanMAHOCTTa UM, N3NOM3BakM LleHN OT SIBHU TEKYLLW Nas3apHu
TPaH3aKLMM CbC ChLUMSA MHCTPYMEHT UMM OCHOBaHW Ha APYr HaNWUYHW SBHU NasapHU AaHHW.

Han-gobpuat nokasaten 3a cnpaBegnvBaTa CTOMHOCT Ha eAuH  (PMHAHCOB  WMHCTPYMEHT npu
NbpBOHAYanHO Npu3HaBaHe € LeHaTa Ha caefnkaTa, T.e. crnpaBefnvBaTta CTOMHOCT Ha [adeHOTO unn
NnomnyyYeHo Bb3Me3[sBaHe, OCBEH akO crpasBefiMBata CTOMHOCT Ha TO3M WHCTPYMEHT Ce Bwxaa npu
CpaBHEHWE C ApPYr1 SBHU TEKYLLUW Na3apHU TPaH3aKUMM CbC CbLUNS MHCTPYMEHT (T.e 0e3 U3MEHEHUS uUnn
nperpynupaHe) unu Bb3 OCHOBA Ha TEXHWKU 33 OLEHKA, YAMTO MPOMEHSTMBM BKMOYBAT CaMO AaHHW OT
ABHW nasapu. Korato ueHata no caenkata e Han-gobpusaT nokasaTen 3a cnpaBegniMBaTa CTOMHOCT npu
NbpBOHAYanHoO NpuaHaBaHe, (PUHAHCOBUAT MHCTPYMEHT Ce OLieHsABa MbpBOHAYanHo No LieHa Ha caenkaTa
N BCAKA pasnuka mexay Tasu LeHa WU CTOMHOCTTA, MoflydeHa MbpBOHAYanHoO OT MoAen 3a oueHka, ce
npu3HaeBa BriocneacTsMe B nevanbata wnm 3arybata B 3aBUCUMOCT OT oOTAeNnHWUTe haktm u
obcToaTencTea No caefkaTa, HO He MO-KbCHO OT MOMEHTa, KoraTo OLeHKaTa € M3USAno NofkpeneHa oT
SIBHW NasapHW AaHHW UNKU cOenkaTta e NnpurkyeHa.

AKTVMBUTE 1 ABNIMTE NO3MLMK Ce OLiEeHSABAT Mo LieHa ,NpodaBa’; nacMBUTe U KbCUTE NMO3ULIMN Ce OLeHaBaT
no ueHa ,kynyea”. CnpaBeanuBuTe CTOMHOCTM OTpasaBaT KPeAWUTHUS PUCK Ha MHCTPYMEeHTa W BKIouvBaT
KOpPeKLMM 3a 0cYeTOBOASBaHE Ha KpeaUTHUS PUCK Ha APY»KeCTBOTO OT baHkaTa 1 Ha oTcpellHaTa cTpaHa
npu HeobxoaumocT. OLeHKUTe Ha cnpaBeadnMBaTa CTOMHOCT, NMOMyYeHn OT MOZeNu, ce KopurmpaT cnopes
BCMYKM OCTaHanu akTopu, kato NUKBMAEH PUCK UMM HECUTYPHOCT Ha MoAena, A0 CTereHTa, B KOSTO
cnopen BaHkaTa TpeTo nuue, yd4acTBallo Ha nasapa, 6u v B3eno nof BHMMaHWe Mpu oleHsiBaHe Ha
caernka.
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OCHOBHMU ENNEMEHTU HA CHETOBOJHATA MNMOJIUTUKA, MPOOBINKEHUE

ChblecTBeHN CYETOBOAHU AonyCKaHUA U npeueHK Npu npunaraHeTo Ha cC4eTOBOAHUTE NMOJNTUTUKMU,
npoabikKeHue

OueHka no crnpaeednuea cmoliHocm, nNPodbsuKeHue

BbaHkaTta oueHsaBa cnpaBeanuBa CTOMHOCT Ha (OUHAHCOBUTE WHCTPYMEHTW, W3NON3Baviku cregHata
nepapxms oT METOAM, KOATO OTpassiBa 3HAYMMOCTTa Ha pakTopuTe W3Non3eaHuW 3a onpepensgHe Ha
cnpasenvBa CTOMHOCT:

o Huso 1: 06sBeHM Na3apHU KOTUPOBKW (HEKOPUTMPAHWU) Ha aKTUBHW Nasapy 3a CXOAHW aKTUBW WNK
nacvBw;
. H1BO 2: OUEHBYHU TEXHWKM Ha (PUHAHCOBM MHCTPYMEHTU, KOUTO ca BasupaHy Ha nasapHU AaHHW

nnn ONpPeKkTHo (T.e. KaTo KOTUpaHu Ll,eHI/I) NI NHONPEKTHO (T.e. nony4vyeHn ot LI,eHl/I). B tasmn Kateropud
Ce BKI4YBaT KOTUPOBKM Ha WMHCTPYMEHTW Ha HeakKTMBEH nasap WM MHCTPYMEHTWU OLUEHEHWN 4pe3
n3non3BaHe Ha OUeHBYHU TeEXHUKWU;

e HuBO 3: OUEHBYHW TEXHUKMN, NMPU KOUTO BXOAALMTE AaHHW 38 (DMHAHCOBUTE akTVBWM U NacuBK He ca
fGasvpaHn Ha Hanmu4Ha nas3apHa wHgopmauusa. B gonbnHeHve B TOBa HWMBO Ce BKMAYBaAT U
KanuTanoBW WHBECTULMW B AbLIEPHW W acouumpaHu npeanpusatus Kakto W apyrn uHaHcoBM
WNHCTUTYLIMN OLIEHEHN MO LieHa Ha NpuaobuBaHe, 3a KOMTO HAMa HagexaHa nasapHa oueHka.

CrnepBawarta tabnuua aHanuanpa pUHaHCOBUTE MHCTPYMEHTU, OTYMTAHW MO CNpaBeannBa CTOMHOCT Mo
MOZENM Ha OLeHKa
B xunsdu neesa

31 pekemepu 2011 Hugo 1 Hugo 2 Hugo 3 O6Lwo

PrUHaAHCOBU aKTUBN, ObpPXXaHW 3a

TbpryeaHe 314,421 6,933 - 321,354

NHBecTUUMM Ha pasnonoxeHune

3a npopaxba 24,999 106,115 17,755 148,869
339,420 113,048 17,755 470,223

B xunsdu nesa

31 pekemepu 2010 Hueo 1 Hueo 2 HuBo 3 0610
®dUHaAHCOBW aKTUBW, ObpXKaHW 3a

TbpryBaHe 61,765 - - 61,765
VHBeCTUUMM Ha pasnonoxeHne

3a npogaxba 94,188 - 91,592 185,780
O6wo 155,953 - 91,592 247,545

OTuyuTaHe NO CerMeHTUn

BaHkaTa He oTunTa MHOpMaLMa MO oNepaTUBHU CErMEHTU, Tbil KaTo NpeobnagaBalins # U3TOYHUK Ha
PUCKOBE M Bb3BPBHLLAEMOCT € KOPNOpaTUBHUS CEKTOP, HAMA eAVH OTAENEH BBbHLUEH KIUEHT, NPUXOAUTE
OT KOWTO Aa Bb3nua3aT Ha noseye oT 10%, kakTo 1 baHkaTa M3BbPLUBA CBOATA AEWHOCT Ha TepuTopusaTa
Ha cTpaHaTta. Ako B B6baelle To3m dhakT ce npomeHn n baHkaTa npeacrtaBs BbB (PUHAHCOBUTE CU OTHETU
onepaTMBHW CETMEHTK, TO Te LWe ObaaT onpeaenerHn N NpeacTaBeH B CbOTBETCTBME C M3NCKBAHUATA HA
MC®O 8 OnepamusHu ceameHmu.
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2, OCHOBHM ENEMEHTU HA CHETOBOAHATA MNMOJINTUKA, MPOOBINKEHUE
HoBu ctaHaapT™h 1 pa3siCHeHUs1, KOMTO BCE OLLe He Ca NPUIOXEeHU

Hakon HOBW cTaHAapTv, MPOMEHWM B CTaHOapTW W passiCHEeHUs, ca B cuna 3a (UHaAHCOBM nepuogun
3anoysawy cneqg 1 aHyapu 2011 r., n He ca GUNN NPUNOXKEHN NPU N3FOTBAHETO Ha TO3W (DMHAHCOB OTYET.
He ce o4akBa Te3n NpoOMeHM Aa nmaT 3HaunTeneH edpekT 3a PuUHaHCOBUSA OoT4YeT Ha baHkaTa.

CmaHOapmu, pa3siCHeHUs1 U NPOMEeHU 8 cmaHAapmu, KOUMo ece ouje He ca 8 cusa u He ca bunu
npuso)xeHu no-paHo — 00o6peHuU 3a npuna2aHe om EK

® ameHeHna B MCPO 7 OnosecmseaHe — TpaHcghepu Ha huHaHCO8U aKkmueu B cuna 3a nbpsaTa
hrmHaHCOBa roguHa, Koato 3anoysa crneg 1 tonm 2011 r.

e [lopobperusa 8 MCPO 2010, B cuna oT pasnuyHn aaTtu, no npuHumn 1 aHyapmn 2011 r

[okymeHTn nzpageHn ot CMCC/KPMC®O, konTo He ca ogobpeHun 3a npunaraHe ot EK:

PbHKOBOACTBOTO CcUMTa, Ye € NOAXOASLO Aa Ce ONOBECTU, Ye CNegHNUTe HOBY NN PeBMU3NpPaHM CTaHAapTw,
HOBW pPa3siCHEHMS U MPOMEHM KbM CbLUECTBYBalLlM CTaHOAPTW, KOUMTO KbM OTYeTHaTa gaTta ca Bede
n3gageHu ot CbBeTa No mexayHapoaHu cyetToBogHu ctaHgaptn (CMCC), Bce oule He ca bunmn ogobpern
3a npunaraHe oT EBponenckata KOMUCUSA M CbOTBETHO HE ca B3eTW nped BuA OT [pyxecTBOTO npu
N3roTBSIHETO Ha TO3M PUHAHCOB OTYeT. [JaTuTe Ha BNM3aHe B cuna 3a TAX Le 3aBUCAT OT PeLUeHNeTo 3a
opobpeHne 3a npunaraHe Ha EBponerickata Komucus.

e MC®O 9 duHaHcoBM MHCTPYMeHTH (13gageH HoemBpu 2009) n JonbnHeHns kbM MCOO 9 (n3pageHnu
oktomBpu 2010) BnunsaT B cuna oT 1 aHyapu 2015 r. 1 MoXe Aa NPOMEHAT knacudukaumsTa u oLeHkaTa
Ha MHaHCOBW NHCTPYMEHTU.

e [Ipe3 man 2011 CMCC mnzgage MCPO 10 KoHconuampanu omHaHcosn otvet, MCOO 11 CbBMECTHM
cnopasymerus, MC®O 12 OnosecTaBaHe Ha yyacTtus B apyrun npeanpuatnsg n MCOO 13 OueHsBaHe Ha
cnpaBemBa CTOMHOCT, KOUTO BCUYKKM BnM3aT B cuna ot 1 aHyapu 2013. CMCC cbuyo taka nsgage MCC
27 ViHameugyanuun guHaHcosm otdyetn (2011) konto 3ameHs MCC 27 (2008) n MCC 28 VuBecTnumm B
acounmpanm n cbBMecTHu npeanpuatna (2011) kouto 3ameHs MCC 28 (2008). Beuukn Te3n ctangaptu
Bnu3at B cuna ot 1 gaHyapu 2013.

® lVismeHeHns B MCC 12 OTtcpoyeHn [daHbuu: BbacTaHoBsABaHe Ha 06a3oBuTe akTuBM (M3JadeHu
nekemspu 2010) B cuna ot 1 aHyapu 2012.

® 13ameHeHnsa B MCPO 1 CunHa xunepuHpnaumns n npemaxsaHe Ha puKcMpaHuTe gatu npu

nbpBOHaYanHo npunaraHe (n3gagexun gekemspu 2010) B cuna ot 1 tonm 2012.

e [lpes toHn 2011 CMCC u3gage lNMpeactaBsHe Ha no3uuum oT Opyr BceobxeateH aoxon (MpomeHn B
MCC), konTto Bnm3aT B cuna ot 1 tonu 2012.

e [lIpes toHn 2011 CMCC unsgage npomeHeH MCC 19 [loxoau Ha HaeTu nuua, KOMTo BM3a B cuna oT 1
AHyapu 2013.

® [lpe3 pgekemepu 2011 CMCC wunsgage npomenn B MCOHO 7 OnosectaBaHe — KomneHcupaHe Ha
h1HaHCOBW aKTBU 1 (DMHAHCOBWU NacKBu, KOMTO BNU3aT B cuna ot 1 gHyapu 2013.

e [lpe3 gekemBpyn 2011 CMCC usgage npomenn B MCC 32 KomneHcumpaHe Ha OUHaAHCOBW akTUMBU U
dhrHaHCcoBM Nnacuem, KOUTO BAM3aT B cuna oT 1 aHyapu 2014.

® PasgcHeHne KPMC®O 20: Pasxoawn 3a paskpuvBaHe B NPOW3BOACTBEHATa pasa Ha HaA3eMHa MuHa
BNun3a B cuna ot 1 aHyapu 2013

16



(a)

lMpunoxeHusi kKbM ¢huHaHcogume omyemu
Kopnopamuerna Tbpzoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
83a 2o0uHama kbm 31 dekemepu 2011 a.

OMNOBECTABAHE HA NMONMUTUKATA NO YNPABNEHUE HA ®PUHAHCOBUA PUCK
BbBeaeHue u o6y npernep,

YnpaBneHneTo Ha pucka e cped npuopuTeTnTe Ha PbLKOBOACTBOTO Ha baHkata n € Hepa3puBHa 4acT oT
uanoctHata cuctema 3a ynpasneHue. CTpaTermara 3a ynpaBfeHWe Ha pucka € HacoveHa KbM
BHeApsBaHe Ha Ham-4o0puUTE MpaKTUKWM M Cha3BaHe Ha perynatopHuTe uanckeaHug. [pu ynpaBneHueTo
Ha BaHKOBWTE PMCKOBE Ce Mmpurarat NonuTUKK 1 Npoueaypu, agekBaTHW Ha XapakTepa 1 CrOXHOCTTa Ha
HenHaTa OenHOCT.

OcHoBHUTE puckoBe 3a BaHkaTa, 06eKkT Ha exedHeBHO HabnaeHne, ca KpeauTeH, NMUKBUOEH, nasapeH u
onepaLyVoHeH pUCK.

® KpeduTeH puck
® UKBUAEH PUCK
® rasapeH puck

® orepaunoHeH prck

ToBa npunoxeHue AaBa WMHOpPMaUMs 3a ekcnosuuumTe Ha BbaHkaTta KbM BCekuM OT ropenocoveHuTe
pucKoBe, 3a LenuTe, NONUTUKMTE U NpolecuTe, kKouto baHkaTa credBa 3a usMepBaHe W ynpaBneHve Ha
pucka, KaKkTo 1 3a ynpaBreHueTo Ha kanuTana.

O6wu nonoxeHust Npu ynpasneHue Ha pucka

YnpaBuUTenHUAT CbBET HOCKM OTrOBOPHOCT 3a M3roTBAHETO W MpuiiaraHeTo Ha obLMTe MONoXeHus 3a
ynpaBneHve Ha pucka Ha baHkaTa. YnpaButenHuat cbBeT u3bupa, a HagsopHusT cbBeT ogobpssa
cbcTaBute Ha KomuteT 3a ynpasnenne Ha nukBmgHoctta (KYI), Kpeguten Komuter m CobBeT 3a
ynpaBneHne Ha onepauroHHNS PUCK, KOUTO Ca OTFOBOPHM 3a NpunaraHeTo Ha NONUTUKUTE 3a ynpaBneHne
Ha pucka Ha baHkaTa B TexHUTe cneumdpuyHn obnactu. Te NepMoAMYHO AOKMaABaT Ha YNpaBuUTENHUS
CbBET 3a AenHocTTa cu.

MonuTukMTe 3a ynpasneHve Ha pucka Ha baHkata ca cb3gadeHu, 3a Aa ce onpedendaT U aHanuavpar
puckoBeTe, Npes KOMTO Ce M3Npass, Aa cb3aadaT NoAXOAALM NUMUTU U KOHTPONW Ha puUcka, KakTo v aa
cbbntojasaTt cnasBaHeTo Ha Te3u IuMuUTU. TMonWTUKUTE U CUCTEMUTE 3a YMpaBfeHue Ha pucka ce
npernexaaTt nepuoanyHo, 3a Aa OTpasaT NPOMEeHUTe B NasapHUTE YCIoBUWS, NPOAYKTUTE U NpeanaraHuTe
ycnyrn.  Ypes cBouTe oBydyeHusi, CTaHOapTW Ha ynpaeneHue u npouenypu, bBaHkaTa uma 3a uen ga
pasBue CTPUKTHA U edpeKTUBHA KOHTPOrHa cpeaa, B KOSTO BCUYKM CRY>KUTENW pasbupaT TEXHUTE Ponn 1
3a0bITKEHS.

BbTpewHunat oant Ha baHkaTa Habntogasa v oueHsBa ePEKTMBHOCTTA Ha cucTemaTta 3a ynpaBreHue Ha
pucka, KakTO W PUCKOBETE W KOHTPONUTE, CBbp3aHM C YynpaBneHneTo, onepaTuBHata AEVHOCT U
NHOPMaUNOHHNTE cucTemu Ha BaHkaTa. BbTpewHuar oaut cnegn ganu npunaraHute nonuTuknM 3a
ynpaBneHne Ha p1cka ca B CbOTBETCTBME C YTBbPAESHUTE NOMUTUKN 3a yNpaBreHne Ha pucka Ha bankara,
KaKTO 1 OO0 KOMKO pucka, npen KomTo baHkaTa ce m3npaBs € B CbOTBETCTBME C Bb3NPUETUTE HMBA Ha
OaHkoBUTE puckoBe. PesyntaTnte OT U3BBLPLUEHUTE HE3ABUCUMU OLIEHKM BBTpeLlLHNST oguT AoknaaBa Ha
HapsopHua n YnpaBuTenHua cbBeT.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

KpeauTteH puck

BaHkaTa e 06eKT Ha KpeauTeH PUCK, Bb3HWKHaM BCINEACTBME Ha MPeaoCTaBeHUTe 3aeMn Ha KIUEHTH,
TbProBcka U UHBECTUUMOHHA AENHOCT, KaKTO 1 NMpou3TUYaLLy oT dYHKUMSATA A Ha NOCPEAHNK OT UMETO Ha
KNWEHTN UNW n3faBaHe Ha rapaHuum.

PuckbT, koTo BGaHkaTa noema B crnydai, Ye KOHTpareHT no AepuBaTUBEH UMK APYr UHCTPYMEHT He € B
CbCTOSAHME [a NOCpeLLHe CBOMTe 3aAbiKeHUs ce Habmwaasa noctosHHo. C uen ynpasneHne Ha HUBOTO
Ha KpeauTeH puck, baHkaTa paboTu ¢ KOHTpareHTn ¢ 4o06bP KpeanuTeH PENTUHT.

OCHOBHUAT KpeanTeH pUCK, Ha KONTO € mn3noxeHa baHkaTa, Bb3HMKBA B CreacTBMe Ha npeagocrtaBeHUTe
3aeMn Ha KINeHTWU. Pa3|v|epr Ha KpeautHaTta ekcno3uumda B Cclliydada ce onpenenda oT GanaHcoBa
CTOWNHOCT Ha akTuBuTe. C'bl_l_l,eBpeMeHHO DOaHKkaTa e n3noxeHa Ha 3agbanaHcoB KpeanTeH puck B pesynrtart
Ha cnopasymMmeHuna 3a npegocrtaBdaHe Ha KpeaunTn N n3gaBaHe Ha rapaHumin.

3a bBaHkata cbliecTByBa pUCK OT 3HAUMTENHa KOHUEHTpauus Ha KpeauTeH puck (6anaHcoB K
3apbanaHcoB) nNo (PUHAHCOBW WMHCTPYMEHTWM NPU OAHKW KOHTPAreHTW, KOWTO MNpUTEXaBaT CXOLHU
MKOHOMWYECKN XapaKTePUCTWKK, U CNefoBaTelNlHO NPOMEHU B MKOHOMUYECKUTE U ApYrU ycnosus Guxa
pednekTpani no nogobeH HauvH BbpXy CMOCOBHOCTTa UM Aa NoCpeLLHaT AOrOBOPHUTE CU 3a4bIIKEHNS.

KpedumeH puck e mbpaoecku nopmdpetisn

3a uennTe Ha HamansBaHe Ha pucka OT KOHTPareHTa n pucka oT HennalaHe B TbProBCKMSA Cu nopTdenn,
BaHkaTa npunara cenekTnBHa MOMUTUKA MO OTHOLUEHWE Ha KIMEHTUTE, KaTo CKIYBa CHAENKW camMo C
MbPBOKMACHN KMWEHTW C AoKadaHa KpeauTOCNOCOBHOCT W PenTuHr. 3a MNOBeYEeTO OT Te3n KIWEHTU
BaHkata uma yTBbpAEHVM NUMUTU. 3a perynatopHu Uenu TbProBCKUAT NOPTAEN BKOYBA BCUYKK
h1HaHCOBW aKTVBUN ObPXaHN 3a TbpryBaHe.

AHann3 Ha kpeguTHOTO KadecTBO KbM 31 aekemBpu 2011 r. n kbM 31 gekemBpu 2010 r., 6asupaH Ha
BBbHLUHW PENTUHIM (TaM KbETO TaKMBa CbLUECTBYBAT) €, KaKTO creaga:

B xunsidu nesa 2011 2010

D,'bp)KaBHVI LUeHHU KHUXa

OueHeHn ¢ BBB 200,741 57,780
O6nurauumn Ha KpeAUTHU MHCTUTYLIUK

OueHeHn ¢ AAA - 3,985
KopnopaTtusHu obnurauunm:

HepenTnHroBaHm 120,613 -
O6wo hMHaHCOBM aKTUBU O bpPXKaHU 3a TbpryBaHe 321,354 61,765

KpedumeH puck e 6aHkoe nopmdbelisn

[MonuTtunkata Ha baHkaTta npun OCbLLECTBABAHETO Ha KpeanTHaTta OEeNHOCT ce OCHOBaBa BbpXy npuHUmMnuTe
Ha AOOXOAHOCT, JMKBMOHOCT W CWUIYyPHOCT. er,CI,VITHaTa OEeVHOCT ce OCHOoBaBa M Ha npuHUmMna 3a
MKOHOMWYHOCT, pa3fgeneHoCT Ha d)yHKLI,I/Il/ITe N KOMneTeHUunnTe no aHanmaa, CKrn4YBaHeTo, yrnpaBrieHNETo
N KOHTpPOJa BbpXY KPpeaAUTHUTE CAENKW, C uesl MUHUMU3NPpaHE Ha KPpeaAUTHUA PUCK. B 3aBucumocTt ot
CTeneHTa Ha KpeauTtHUAa PUCK Npu CKMYBaHe Ha KpeAWUTHWU COEesKW, baHkaTa cnasBa npuHUmMna Ha
OOCTAaTb4YHOCT U NNMKBUAHOCT Ha NpueTnute obe3neveHuns, c Len MWUHNMU3NPaHE Ha puUCKa.

er,D,VITHaTa nonutuka Ha baHkaTta e opueHTnpaHa npeanMHO KbM KOPNopaTUBHW KINEHTH, 0e3 ToBa Aa A
orpaHu4yaBa 1 No OTHOLWLEHMEe Ha OpYyrn KpeanTonoiydyaTenn ¢ AoKa3aHa queKTVIBHOCT Ha KpeguTa.

YnpaBneHNeTo Ha KpeauTHUA PUCK € eflEMEHT Ha UAnocTHMS MOAen, kouTo baHkata npunara 3a
ynpaBneHve Ha 6aHKoBUTe puckoBe. 3a ynpaBfieHMe KayecTBOTO Ha OTAENHUTE KpeauTu U Ha uenusg
nopTdenn, KakTo 1 3a AndepeHunpaHe cTeneHTa Ha KpeauTHus puck, baHkaTa npunara cuctema 3a
BbTPELUEH PENTUHT Ha KpeanTononyyaTtennte, CbOTBETCTBALLA HA XapakTepa, pasMepa 1 CNoXHOCTTa Ha
KpeauTHata N AenHocT. PenTuHrbT ce onpegens B cboTBeTCcTBME C MeToamka 3a onpegensiHe Ha
KpeauTHNA PUCK.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

KpeauTeH puck, npoabrikeHue
KpedumeH puck e 6aHkoe nopmabelis, NpoOb/KeHUe

Upes cuctemarta 3a BbTPELLUEH PENTUHT Ce U3BBbPLUBA KATEropusauus Ha KIMEHTUTE B Pas3fMuHK rpymu
Ype3 KONMYECTBEHA OLEHKA Ha CTeneHTa Ha KpeauTHUst puck. MNpu onpedensHe Ha BbTPELLUHUS PEATUHT,
BaHkaTa oOUeHsiBa CTeneHTa Ha KPeAWTHUS PUCK Ha KpeguTonoflyyatenss Mo  OTHOLUEHWE Ha
NoTeHLManH1Te NPOMeHM B MKOHOMUYeckaTa cpefa v puHaHcoBaTa My cTabunHocT. 3a uenta BaHkata
n3mepBa:

e  O0wna BU3Hec-puCK, KOUTO BKMOYBA CUCTEMATUYEH PUCK UM PUCK OT MPOMSAHA Ha BBHLUHW 3a
KpeauTononyyatens daktopu; U cneunduyeH UNM HecucTeMaTUYeH PWCK, OTpassBall, KavecTBOTO Ha
MEHWIXMBHTA 1 huHaHcoBaTa cTabunHOCT Ha KpeauTononyyaTens;

o PuckbT npon3Ttn4atl OT UCTOPUHECKUNA OMNMNT Ha baHkaTa no OTHOWEHNEe Ha CbOTBETHUA KITUEHT.

Cuctemata 3a BbTpeLUEeH PenTWHI Ce W3MoMn3Ba M 3a Aa Ce onpedenu ganu uma HeobxoaMmocT oT
HauncnsBaHe Ha 3aryba oT obesleHka 3a onpefeneHn KpeduTHU ekcnosuuun. Hactoswata pamka 3a
CTeneHyBaHe Ha pucka ce CbCTOW OT e[4MHANCET CTEMNEHUN, KOUTO OTPa3saBaT BbTPELLHO-NPUCHLUNSA PUCK U
Opyrn pakTopu, KOUTO UMAT OTHOLLEHUE KbM KPeOUTHUS PUCK.

BaHkaTa ynpaBnsBa paBHULLETO Ha KPEAUTHUS PUCK Ype3 yCTaHOBABAHE Ha NUMUTK 3a OTAENEH
KpeauTononyyaTen v rpynu MKOHOMUYECKM CBBP3aHN NuLa, KakTo v APYrv MMMUTU B CbOTBETCTBME C
Xapaktepa, CNoXXHOCTTa U obemMa Ha KpeauTHaTa  AENHOCT, KakTo U B CbOTBETCTBME C HAA30pHUTE
nanckBaHns Ha bHB.

BbB Bpb3Ka C ynpaBneHneTo Ha KpeanTHus puck B baHkaTa ce nsBbpluaBaT peryngpHo CTPec-TeCcToBe 3a
OLEeHKa Ha KpeaWTHUS PUCK, KaKTO N 3a OLEHKa Ha KOHLIEHTPAaLMOHHUSA PUCK B KpeauTHuA nopTdenn. 3a
OoLEeHKa Ha KpeauTHUSA puUck ca paspaboTeHu LWeCT cueHapus C pasfvyHKU OMNYyCKaHUsA 33 Bb3MOXHU
HeraTMBHU MPOMEHM B MakpoOWKOHOMMYEcKaTa cpeda W/vniu Apyrv aktopu, kaTto ce npwnarat Tpu
pas3nuyHn metoga. CTpec-TeCTOBETE 3a OLEHKA Ha KOHLEHTPALMOHHUSA PUCK B KPeAUTHUS nopTdenn ce
n3BbpLUBaT Ha 6asa oTpacnoBa KOHLEHTPAUMS BbpXY YeTUpUTe Hal-rofeMu no pasmep eKcrnosvummn Ha
BaHkaTa kbm oTpacnu, onpeaeneHn cbrnacHo Knacudumkaumsata Ha MKOHOoMUYeckuTe genHoctu (KU
2008).

B ponbnHeHue KbM  UM3roTBAHUTE CTPEC-TECTOBE 3@ OLEHKa Ha KPeaWTHWS pPUCK 3a BCUYKK
KpeauTononyyaTenu W KpeauTHW caenkum Ha baHkata ¢ HedWHAHCOBWM WHCTUTYLUWM (KOPNOpaTUBHA
KMMEeHTN 1 hn3NYecKkn NuLa) ce M3BbPLLBA MHAMBWAYANHa OLeHKa Nno ABa napameTbpa:

BeposTHocT 3a HemsnbniHeHne PD (Probability of Default) e BeposaTHOCTTa B pamMkuTe Ha egHa roguHa
KOHTPareHT Aa He U3NbIHW 3a4bIPKEHMsATa CM NO Tekylla unn Obaella caenka;

BbactaHoBuma ctorHocT RR (Recovery rate) e ctoHOCTTa Ha yacTTa oT B3eMaHugaTta Ha baHkaTa, koaTo
TA MOXe [a CW Bb3CTAHOBW MPU YCIOBME, Y& KOHTPAreHT He U3MbIHW 3aAbIDKeHUsaTa CU Mo Tekywia
caenka.

° B BaHkaTa dyHkumoHupa aupekuma ,KpeauTeH puck’, KOSTO € B CbCTaBa Ha YmnpasreHue
"AHanu3 ” KOHTpPON Ha pucka". B Hea ce um3BbplwBa aHanuM3 Ha (QUHAHCOBOTO CbCTOSHWE U
KpeamMToCcnoCOBGHOCTTa Ha  KpeauTouckatenute, npeaMeTa W UenTa Ha  KpeauTupaHeTo,
npeanaraHoto obe3neveHne, KakTo W MKOHOMUYEcKaTa CBBbP3aHOCT Ha KpeauTouckatens. B
OVpekunsaTa ce npucbXxga W NepuroovyYHO Ce akTyanu3upa KOMMMEKCEeH KPeAUTEeH PENTUMHI Ha
KpeauTonckatenute Ha baHkata. B gupekumsata ce OueHsiBa BMMSHMETO Ha npegnaraHnTe HOBU
KpeauTHW CAEeNKM BbpXy cnasBaHeTo Ha m3uckBaHuaTa Ha Hapenba N8 Ha BHB, apyrv HopmaTtuHM
OrPaHUYEHNA U MpUeTUTe BbBbTPELIHW NUMUTKU, U Cce NpefocTaBs He3aBUCUMO MHeHue 3a
uenecbobpasHOCTTa Ha HOBUTE COENKWM KaTO U3TOYHWK Ha PUCK B KOHTEKCTa Ha Beye noeTute oOT
BaHkaTa puckose.
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ONOBECTABAHE HA TOJIMTUKATA NO YMNPABJIIEHUME HA ®UHAHCOBUA PUCK,
NPOABINKEHUE

KpeauTteH puck, npoabixeHue

KpedumeH puck e 6aHkoe nopmabelisn, NpoOb/KeHuUe

o KpeaunTHUAT KOMUTET € crneumanma3npaH BbTPeLleH opraH 3a HabnoaeHne, oueHka, knacudguumpaHe
W NpOBM3MPAHE Ha PUCKOBUTE EKCMO3WLMK, B TOBA YUCMO U Ha CKIKYEHUTE KpeauTHU CAEmnKu.
yl'lpaBVITeJ'IHVIﬂT cbBeT Ha baHkaTa onpegena YMncrneHocTTa U nepcoHallHMA CbCTaB Ha er,EI,I/ITHI/Iﬂ
KOMUTET. er,ELI/ITHI/IﬂT KOMUTET OCbLLUEeCTBABa CBOATA JJ,GI;IHOCT no pen v npasuna, npuetn ot
YnpaBuTenHusa cbBeT U 0400peHn oT Haa3opHus CbBeT.

baHkaTa ocbliecTBABa TEKYL KOHTPOJZ1 BBbPXY CbCTOAHMETO Ha OTAENTHUTE KpeaUTW, KakTo U BbpXYy
afeKBaTHOCTTa Ha 3afelleHnTe CyMun 3a NoKpmBaHe Ha KpeaUTHUA PUCK.

Bcuukn puckoBu ekcnosvumm Ha baHkaTa, BKIMIOYMTENHO U KPEAUTHUTE, Ce OLeHABAT eXeMeCeyHo OT
KpeontHna komuteT Ha baHkaTa B cboTBeTCTBME C npueTata [lonuTuka 3a OuUEHKa Ha PUCKOBUTE
ekcnosuumn Ha KTB Al” (MonuTukaTta).

Cnopen [MonuTukata ¥ NOCPEACTBOM cuUcTemMaTa 3a BbTpPeleH penTuHr, KpeauTHua Komutet
Knacuduumpa puCcKOBUTE €eKCro3uuum, CboOpasHO CTerneHTa Ha KpeaWTeH PUCK B CriedHuUTe 4eTupu
KnacuuKaLunoHHN rpynu:

° “PepoBHn” ca PUCKOBUTE €KCno3nunm No KpeanTn 1 Apyrn B3emMaHud, KOuTto ce O6Cﬂy)KBaT N 3a KOUTO
AJaHHUTE 3a d)I/IHaHCOBOTO CbCTOSIHME Ha ONbXHULUNTE HEe AaBaT OCHOBaAHME 3a CbMHEHWE, Ye ToW Lie
n3nnaTtn n3u4ano 3agbInKeHnATa cu.

e Ekcnosnuyumm “nog HabnaeHne” ca puckoBUTE EKCMO3NLMK MO KpeauTn 1 Apyrn B3EMaHUS, Npu KOUTO
ca Hamnuue Hecbl|eCTBEHM HapyleHUs B TSAXHOTO obCnyxBaHe WM CbLeCTBYBa Bb3MOXHOCT 3a
BMOLWABaHe BbB (PMHAHCOBOTO CbCTOAHWE HA ANbXKHUKA, KOETO MOXe Aa MOCTaBu MNof CbMHEHMWE
MbHOTO M3NMaLLlaHe Ha 3a4bIKEHNETO.

o “HeobcnyxBaHW” eKCrno3nuum ca pUCKOBUTE €KCMO3WLMN MO KPeAUTU U APYrM B3EMAHUS, Npu KOMTO
ca Hanuue 3HaYMMKU HapylleHusl B TAXHOTO OOCnyxBaHe, WM uMma [OaHHW, 4Ye (UHAHCOBOTO
CbCTOSHWE Ha AONbXHUKA He e cTabuiHo, TekylwWTe W OovYakBaHUTe My MOCTbMNEHMUS He ca
OOCTaTbYHM 3@ UAMOCTHO MW3MNMallaHe Ha HeroBUTe 3adbibkeHus kbM BaHkata M kbMm  Opyru
KpeauTopu, KakTo M KoraTo MMa YCTaHOBEHW crnabocTu C SACHO M3paseHa Bb3MOXHOCT BaHkaTta aa
noHece 3aryba.

e Ekcnosvumn, knacuduumpaHn kato “3aryba’, ca pUCKOBUTE EeKCMo3uuumM, Npu KOMTO ca Hanuue
CbLECTBEHN HapyLeHWa B THAXHOTO OOCnyXBaHe wnv nopagu BrowasaHe Ha (UHAHCOBOTO
CbCTOAHME Ha ANbXHUKa 3a4blKeHWaTa My ce npuemar 3a Hecbbupaemu, He3aBuCcMMO, Ye umat
YacTMYHa Bb3CTaHOBMTEMHA CTOMHOCT, KOSTO MOXe [ia ce peanvaunpa B Obaelle.

KJ'IaCVId)I/IKaLJ,I/IﬂTa Ha PUCKOBUTE eKCno3nunm ce npeanara Ha yl'lpaBI/ITeJ'IHI/Iﬂ CbBET 3a oao6peH|/|e.

Bcsaka 6usHec eguHnua Ha BaHkaTa e gnbXHa ga npunara kpeauTHUTE NONUTUKL U NpoLeaypu, KakTo 1
Ja oTroBaps 3a Ka4yeCTBOTO Ha KpeauTHUS cu nopTdenn, 3a HabmAeHWEeTO U KOHTPOMa Ha BCUYKK
KpeantHu. MepuogmyeH oanT Ha GU3HEC eauHMUMTE M NpouecuTe Ha YnpasneHue KpeguTupaHe ce
n3sbpBaT ot CneumanuanpaHaTta cnyxba 3a BbTpewen ogut
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3. OMNOBECTABAHE HA NONMUTUKATA NO YNPABJIEHUME HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

(6) KpeouteH puck, npogbiikeHue

(iii) MakcumarnHa u3noxeHocm Ha KpeGumeH pucK
B xunsdu neesa lMpun. 2011 2010
Mapu 1 Nnapuy4HU eKBUBaANEeHTH 14 754,704 569,045
LieHHX KHMXa AbpXXaHU 3a TbpryBaHe 15 321,354 61,765
OdepvBaTMBM AbpXKaHU 3a TbpryBaHe 211 8
MHBecTuuMn no nagex 16 76,844 76,425
MHBecTMUMM Ha pa3nofioxeHue 3a npogaxoba 17 148,869 185,780
B3emaHus ot 6aHku 1 apyru domHaHCOBM
UHCTUTYLIMU 18 43,707 73,519
MpepoctaBeHn KpeaAUTU Ha He(PUHAHCOBU
WHCTUTYLUUN N OPYTN KNUEHTU 19 2,628,376 1,659,034
UHdAusudyarnHo obesuyeHeHU
MNop HabnoaeHne 8,748 3,112
HeobGcnyxBaHu 5,935 -
3aryba 2,567 3,061
BpyTHa oT4eTHa cTomMHOCT 17,250 6,173
3arybu oT obesleHka (5,195) (2,311)
BanaHcoBa cTtonHocT 12,055 3,862

ObesueHeHuU Ha nopmebelinHa ocHosa

KpeouTtun Ha ropuanyeckun nuua 2,423,726 1,497,271
Kpeantu Ha chuanyeckn nuua 10,119 8,594
OT4eTHa CTOMHOCT 2,433,845 1,505,865
3arybu oT obesueHka (17,309) (11,398)
BanaHcoBa cTtonHocT 2,416,536 1,494,467
B m.4u. npedozosopeHu ekcrnosuyuu 225,221 228,358

lpocpoyeHu, HanbIHO 0be3neyeHu, Ha KOUMmo He e
HayucrieHa obe3ueHka

[Non HabnoaeHne 4,260 6,104
HeobcnyxBaHu 324 -
3aryba 554 -
BanaHcoBa cTtonHoCT 5,138 6,104

HenpocpoueHu u Heobe3ueHeHU

KpeaouTtun Ha ropuanyeckun nuua 186,895 147,570
Kpeaontun Ha dousnydeckn nuua 7,752 7,031
BanaHcoBa cTtonHoCT 194,647 154,601
B m. 4. npedozaosopeHu ekcriosuyuu 19,659 22,601

O6Lwwo 6anaHcoBa CTOMHOCT Ha NpeAoCTaBeHU
KpeauTu Ha He(pUHAHCOBMU UHCTUTYLIMU U ApPYTHY
KIUEeHTH 2,628,376 1,659,034

3apb6anaHcoBM aHraXXMMEeHTHU

HeycBoeHn oBbpapad TV U KPeAUTHU AUHUN 72,261 101,361
["apaHumMn 1 akpegnuTmen 28 153,354 171,651
O06Lwo 3agbanaHcoBa CTOMHOCT 225,615 273,012
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ONOBECTABAHE HA TOJNIMUTUKATA NO YNPABJINEHWUE HA ®UHAHCOBUA PUCK,
NPOABINKEHUE

KpeouteH puck, npogbrikeHue
MakcumanHa usnoxxeHocm Ha KpedumeH PUCK, MPOObJ/HKeHuUe
ObesueHeHU 3aemu U UeHHU KHuau

O6e3LeHEeHN KPeOUTN N LIEHHW KHUTW Ca KPEAUTY U LEHHWN KHWUTKW, 3@ KouTo BaHkaTa cunTa, Ye e BEpOSTHO
TS Oa He MoXe Aa cbbepe uanata rmaBHULA UK OAbIBKUMUTE NUXBU cnopes OOrOBOPEHUTE YCNoBMS MO
3aema / cnopasymMeHneTo(a) 3a LLeHHU KHUTW.

lMpocpoyeHu erdumu, Ha Koumo He e HaJyucrieHa obe3ueHka

KpeauTu 1 LEeHHW KHUMM, MPU KOUTO JOrOBOPHMUTE NUXBa W rNaBHULA ca NpocpoYeHn, Ho BaHkaTa cumTa Je
He e HeobxooMMOo Oa ce Haumucnasa obesleHka Ha 6asa HanuyHoTo obesnedyeHve unu ertana Ha
CcbOMPaeMocT Ha CymuTe AbIHKUMY Ha baHkaTa.

Kpedumu c npedoeosopeHu ycriosusi

KpeaouTtu ¢ npeforoBopeHn ycroBusa ca NpeforoBOPEHU UMW NPECTPYKTYPUPaHU PUCKOBU €KCNo3nLnnM Ha
BaHkaTta. EgHa ekcnosmumg ce cumTa 3a NpecTpykTypupaHa, Korato nopaau BrnoLwaBaHe Ha PUHAHCOBOTO
CbCTOSHME Ha KpeguTonmonyyaTens, BOAELWO A0 HEBB3MOXHOCT Aa ce u3nnatu awvnra, badkata e
Hanmpasuna OTCTBMKW, M3pasgdBallM Ce B NPOMSAHA Ha MbpBOHAYanHUTE YCMOBWUS Ha CMOpasyMeHWeTo,
KouTO npw apyrn obctoatenctea He 6u npeanpuena. Crnen KaTo BeAHBX KPeaAUTBLT Ha topuanyecko nuue
€ MPecTpyKTypupaH, TOM He MoXe Aa Obae npeknacuduumMpaH B KnacudukauumoHHa rpyna pegoBHMU,
OCBEH aKo He Ca NoraceHn BCUYKM MPOCPOYEHN CyMU, U3NNATEHN Cca TPU PELOBHU NOracUTeNHM BHOCKA MO
rmaBHULA W/UMX NIMXBU CbINacHO AOrOBOPEHMUS MOracuTeneH NnaH v ekcnosuumaTa OTroBaps Ha BCUYKK
OoCTaHanu ycnosus 3a rpyna ,pedoBHN ekcnosuummn”. YcrnoBugaTta 3a npeknacudukaumsa B rpyna pegosHU
Ha NPEecTPYKTYypupaH KpeanT Ha OM3NYECKO N1Le e Aa ca NoraceHn BCUYKN NPOCPOYEHN CyMu (FnaBHMLA
nnn nuxen). EQHa ekcnosvumga ce cumTa 3a NpPeforoBOpeHa, Korato He e maeHTuduumpaHa kato
BMOLLEHA, HAaMb/THO € 0be3nevYeHa 1 MMa OCHOBaHWe Aa ce cynuTa, Ye baHkaTa we cbbepe rmaBHUUATa U
nuxeaTa.

Baecyba om obesueHka

MonutukaTta Ha baHkaTta 3a HauucnsaBaHe 3arybu ot obesLeHka Ha (MHaHCOBUTE akTUBW, € NpeAcTaBeHa
B T. 2 3) No-rope.

lMonumuka 3a omnuceaHe

BaHkaTa oTnucea B3emaHe No KpeauT Unn LeHHa KHura, knacuduumpaHo kato ,3aryba” n3usamno nokpuTo ¢
npoBu3uK 3a 3arybu oT obe3ueHkKa, ¢ pelleHne Ha YnpaBuTenHus cbBeT Ha baHkaTa no npeanoxeHve Ha
KpeanTHnsa koMUTET 3a CMETKa Ha HayMCrneHnTe NpoBu3nK 3a 3arybu oT obesleHka. Tasu npeueHka ce
npasu, cnej Kkato ce B3eMa npeasua MHGopmMaLms BKYBaLLA: 3HAYUTENHN NPOMEHN BbB (PMHAHCOBOTO
CbCTOSHME Ha KpeauTomnonyyaTens unM eMuTeHTa, KoraTo TOMW He e B CbCTOosHMe Aa noracu (nnawia)
CBOETO 3afbihKeHWe; Unu nonsmte ot obesnevyeHneTo He Guxa OuMnM gocTaTbyHM [a NOKPUAT usanaTa
ekcnosnumns. 3aabanaHcoBOTO OTYMTAHE Ha EKCMOo3WLMK Ce NMpekpaTsiBa C pelleHne Ha YnpaBuUTenHus
cbBeT, korato KpeauTHuAT komMuTeT Ha bBaHkata npeueHn, 4e KpeauTuTe WM LEeHHUTe KHUIMM ca
HecbOMpaeMu nopagmn Hanuume Ha HAKoe OT criegHnTe 00CTOATENCTBA: AMBXKHUKBLT € PUaNYecko nuue,
3anM4YeHo OT TbProBCKUSA MAM OT APYr nNyGnu4eH perucTbp U HaMa NpaBOMPUEMHUK; PU3NYECKO NULE,
noynmHano 6e3 Oa ocTaBM HacnegHUUW WNW HacnegHuuMTe ca HanpasBunM 0Tka3 OT HacneacTBo;
ONBXKHUKBT € HanpaBun Bb3paXkeHne 3a AaBHOCT.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOOABINKEHUE

KpeouTeH puck, npoabrkeHue

B tabnuuarta no-gony e npeacTaBeH aHanu3 Ha OpyTHUTE u HeTHUTe (creq npucnagaHe Ha 3arybute oT
obesleHkn) GanaHcoBM CyMW Ha MHOMBUOyanHO 00e3lLeHeHVW (PUHAHCOBM  aKkTMBM  CMOpes
KnacuuKaLMoHHN rpynu:

Kpeantu Ha
HedHaHCOBM
NHCTUTYLIMN 1
APYTN KIMNEHTN

B xunsadu neesa BpyTHO HeTtHo
31 pekemBpu 2011

MNop HabnoaeHne 13,008 11,030
HeobcnyxeaHu 6,259 5,305
3aryba 3,121 858
O6wo 22,388 17,193

31 pekemBpu 2010

MNop HabnoaeHne 9,216 8,719
HeobcnyxBaHn - -
3aryba 3,061 1,247
O6wo 12,277 9,966

[Monutnkata Ha BaHkaTta nauckesa npean oTnyckaHe Ha ouo6peH|/|Te KpeaunTun, KInneHTntTe ga oCurypart
noaxoasuim obesneyeHus. Cnopen nonuTukata Ha 6aHkaTa obLMST pa3mMmep Ha npegoctaBeHUTe KpeanTn
Tpﬂ6Ba aa 6b,El,e n3gano obeaneyeH. baHkoBuTE rapaHummn mn akpegntneu cCa Cbllo 00eKkT Ha
npeaBapuTernHO CTPUKTHO Npoy4BaHe.

ObesneyeHnaTa NO KPeAMTW, rapaHuMnm U akpeguTvBu OOMKHOBEHO BKMOYBAT MNapuUYHM CPEACTBa,
CbOpBXEHUss U obopyaBaHe, OOPCOBO PErncTpupany LEHHU KHWKa, unu  gpyra cobCTBEHOCT.
lMpenctaBeHaTa no - gony Tabnvua nokassa obLiMs pasMep Ha KpeauTu, NpeocTaBeHn OT BaHkaTa Ha
HeVHAHCOBM UHCTUTYLMW U APYTU KITMEHTW, U BUAA Ha 06e3nedyeHnsTa:

B xunsidu nesa 2011 2010
Obe3neyeHn ¢ nnoTteka 409,410 547,420
[MapnyHo obesneveHne 58,968 15,645
dunHaHcoBM 0be3neyeHns 444 978 224,904
Opyrn obesneyeruns 1,596,284 801,456
HeobesneuyeHu 141,240 83,318
3arybu oT obesLeHka (22,504) (13,709)

2,628,376 1,659,034

,El,perTe obesneyeHns BKNOYBAT 3anor BbpXy ABMXNMO MMYLLECTBO, APYrn MaTtepunanHni
n HemMaTepunarnHm aktmeun, B3emMaHna n Obaewm npuxoawn, 3anncun Ha 3anosen.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

KpeauTeH puck, npoabrkeHue

OcHoBHaTa KOHUEHTpaumna Ha KpeaunTeH PUCK Bb3HMKBA B 3aBNCMMOCT OT CEKTopa Ha OENHOCT 1 B1aa Ha
KNMEHTUTE NO OTHOLLEHMNE Ha OaHKOBUTE MHBECTULINN, 3aEMU N aBaHCH, crnopasymeHuna 3a npegocrtaBdaHe
Ha KpeaunTtun n ndgaBaHe Ha rapaHuyun.

ﬂpe,ﬂ,CTaBeHaTa no-gony Tabnuua nokasea 0o0LWNS pasmMmep Ha KpeaunTn, npeaoctaBeHn OT OaHkaTa Ha
HechHaHCOBI/I NHCTUTYLUNW N OPYTU KIMTUEHTU MO NKOHOMUYECKN CEKTOPU:

B xunsdu nesa 2011 2010
Tbprosus n ycnyru 1,025,866 671,401
[MponssoacTeo 417,635 274,745
CTpoutencteso 324,774 269,304
3emenenne 54,893 47,814
TpaHCcnopT 1 KOMYHUKaL MK 220,424 86,610
[pyru ngyctpun 607,288 322,869

2,650,880 1,672,743
MuHyc 3ary6mn oT obesLieHka (22,504) (13,709)

2,628,376 1,659,034

B Tabnuumte no-gony ca MNOCOYEeHUW AbPXKaBHUTE LEHHUM KHMXKa BbB BCUMYKM OaHKOBM MNOpTdEnnu,
pasnpegeneHn nNo gata Ha nagexa v abpxaBa-emuteHT kbM 31 JekemBpu 2011 r. n 31 OJekemspu 2010 .

Mo-manko
ot 1 OrT1003 Or3Mmecena OT1pH05 Hapg 5
meceL meceua Ao 1roguHa  roguHu roavHn Oo6wo

31 Oekempn 2011 r.
®UHaAHCOBU aKTUBU, AbpXaHW 3a TbpryBaHe
JbpxasHuU UeHHU KHUXa

Bvnrapua 41,599 - 58,272 90,005 3,932 193,808

MHBecTUUMM Ha pa3nonoxeHue 3a npogax6a
[bpxasHU UeHHU KHuUxXa

Bvnrapusa - - - - 1,270 1,270

NHBeCcTUUMM ABbPXaHM OO0 nagex
[bpxasHu UeHHU KHUXa

Bvnrapusa - - - 11,943 64,901 76,844

O6wo 41,599 - 58,272 101,948 70,103 271,922
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

KpeauTteH puck, npoabixeHue

Mo-manko
ot1 Or1p00 Ot 3 Mmeceua Or1p05 Hap 5
Mecel 3 meceua Ao 1roguHa roauHU roavHm o6wo

31 Oekempu 2010 .
®DUHAHCOBU aKTUBU, AbpXaHU 3a TbpryBaHe

JbpxasHuU UeHHU KHUXa

Bvnrapus 20,296 - - 37,480 4 57,780

WUHBecTULMMN
WHBecTMLMM Ha pa3nonoXxeHue 3a npoaax6ba

[AbpxasHu UeHHU KHUXa
Bvnrapua 1,015 - - 2 - 1,017

CALY - - 36,718 36,746 - 73,464

NHBecTUUMM OBbPXaHM OO0 Nagex
[bpxasHu UeHHU KHUXa

Bvnrapusa - - - - 76,425 76,425

Oo6wo 21,311 - 36,718 74,228 76,429 208,686

JlnkBnaeH puck

JIMKBMAHNAT pUCK BB3HMKBA BbB BPb3Ka C OCUrypsiBaHETO Ha cpeacTBa 3a AevHocTuTe Ha baHkata u
ynpaBneHneTo Ha HelHuTe nos3uumun. Ton uma ABe namepeHus — puck baHkata ga He 6bae B CbCTOsAHME
Oa nocpeliHe 3agblPKeHusaTa Cu, Korato Te cTaHaT AbIDKUMM U PUCK OT HEBB3MOXHOCT Aa peanuaupa
CBOW aKTUBM Npuv Noaxoasila ueHa 1 B NpUemMnmnBm CPpoKoBe.

YnpaesneHue Ha TUK8UOHUSI pUcK
Cuctemara 3a ynpasrneHvie Ha NUKBuaHocTTa B baHkata ce 0CHOBaBa Ha CreaHUTe NMPUHLNMIN:

L] UeHTpanmanpaH KOHTPOJT BbPXY JIMKBMOAHOCTTA Ha baHkaTta, ocbuwectBaBaH oT KomwuteTa 3a
ynpasrieHne Ha NMKBUAHOCTTA,

L] NMOCTOAHHO HabnaeHWe M oleHKa Ha ObaewmTe napmyHn notounm M Ha AOOCTaTb4YHOCTTaA Ha
NUKBNOHUTE aKkTMBM Ha baHkaTa;

e  MraHvpaHe Ha AeNHOCTTa NPW U3BBHPEAHW CUTYaLMN.

Ynpaenenue “JlukBuaHOCT” nonyvaBa MHGopmMauusa oT Apyrn BU3HEC 3BEHA OTHOCHO MWKBWAHOCTTA Ha
(PUHAHCOBUTE aKTUBWU U NACUBW, KAKTO U OYaKBAHWUTE NAPWUYHM NOTOLM MPOM3TUYALLM OT MPOrHO3MpPaHu
Obaewm genHoctn. YnpaeneHue “JlIukBuaHOCT’ noabpxa MnopTdeln, KOATO ce CbCToM NPeaMMHO OT
KPaTKOCPOYHM U TNUKBUAHWM LIEHHW KHWXA, KpeauTu U B3emaHust OT OaHkM 1 Apyrn uHaHCoBU
WHCTPYMEHTU C LeNn ocurypsaBaHe Ha JocTaTbyHa NMKBUAHOCT B pamMkuTe Ha baHkata, kaTto ugano.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

JIukBuaeH puck, npoabrnkeHue
YnpaesneHue Ha TUK8UOHUSI PUCK, MPOObIKeHUe

LleHTpanuanpaHoTo ynpaBneHWeTo Ha nukBMAHOCTTa B baHkata ce ocbliecTBsABa 4pe3 MOCTOSIHHO
HabnwgeHne 1 oleHka Ha ObaewmuTe NapyMyHM NOTOUM M HA AOCTaTbYHOCTTa Ha NUKBUAHUTE akTueu. B
OOMbIHEHME Ha perynsgpHa 6asa ce M3BbpLIBAT CTPEC-TECTOBE 3a OLeHKa Ha NUKBUOHUS puck. Te
BKMKOYBAT W3rOTBAHETO Ha MNadexHu Tabnuum 3a cueHapuin “nukBuaHa Kpusa” B U3MbIHEHUE
n3nckeaHmsTa Ha un. 6, an.(4) Ha Hapeg6a 11 Ha BHB 3a ynpaBneHneTo n Hag3opa Bbpxy NIMKBMOHOCTTA
Ha BGaHkuTe.

[MagexHnTe Tabnuum 3a cueHapui “nukBMaHa kpusa” ce paspaboTeaT B ABa BapuaHTa:
e puv NUKBMAHA Kpu3a Ha BaHkaTa;
e puv NUKBMAHA Kpu3a Ha GaHkoBaTa cucTema.

[Mpe3 usnata 2011 r. BaHkata nogabpXa onNTMManHa NWKBWMAOHOCT, rapaHTupalwa ©6e3npobrnemHoTo
obcnyxBaHe Ha 3aabibkeHnaTa n. KoeuumeHTbT Ha NMKBUOAHUTE akTueM cbrnacHo Hapeaba 11 Ha BHB
kbM 31.12.2011 r. e 22.34%.Bcunukn nonntukm 1 npoueaypv 3a NUKBMOHOCTTa ca 0bekT Ha nperneq u
ogobpeHune oT cTpaHa Ha KYJ1. ExxegHeBHMTE cnpaBky NOKpuBaT NMKBMAHMUTE No3uunn Ha baHkaTa, kato
kbM KYJ1 ce nogaBa neproan4HO OTYET, BKNHOYUBALL, U3KIHOYEHMS WU NPeanpueTnTe KOPEKTUBHM AENCTBUS.

BbaHkaTa Mma [oCTbn [0 PasHOOOPa3HM WMHCTPYMEHTU Ha (PUHAHCUMpaHe BKIMKOYUTENHO [Oeno3nTy,
pasnnaluiaTenH CMeTKU 1 ApYrv NPUBMeYeHn CpeacTBa, KakTo U akuMoHepeH kanuTan. 1o To3u HauuH
ce yBenv4yaBa Bb3MOXHOCTTA 3a MbBKaBOCT Npu ddnMHaHcUpaHe Ha aeiiHocTuTe Ha baHkaTta, Hamansiea ce
3aBMCUMOCTTA OT eAuH M3TOYHMK Ha CpefacTBa W ce MOHWXaBa CTOMHOCTTa Ha MpuBMeYeHus pecypc.
BaHkaTa ce cTpemun ga noaabpxa GanaHc Mexay CPOYHOCT Ha MPUBIIEYEHUS PECYpC M MbBKaBOCT Mpwu
M3NOn3BaHe Ha CPefCTBa C pasfnunyHa MaTypuTeTHa CTpykTypa. baHkaTa n3BbpluBa TEKYLLM OLEHKM Ha
NVKBUOHWSA PUCK MOCPEACTBOM WAEHTUUUMPaHe U crieJeHe Ha NpoMeHuTe B HeobxoauMmocTTa OT
cpefcTBa 3a NOCTUraHeTO Ha UEenuTe, 3anerHanv B UsnocTHaTa 1 cTpaTernsa. B gonbnHeHue, baHkaTa
nputexxkaBa NopTdenn oT NUKBMAHW akTUBM KaTo YacT OT cucTemarta i 3a ynpaBfieHue Ha NMKBUOHUS
PUCK.

U3noxeHocm Ha nukeudeH PUCK

OCHOBHUAT MHCTPYMEHT M3non3eaH oT baHkata 3a KOHTPOM BbpXy NUKBUAHUA PUCK € HabnaeHneTo Ha
KoeduuMeHTa Ha HeTHWUTe NMKBUAHW akTMBM KbM OErn0o3WTU OT KNMeHTW. 3a Tas3u uen ce npvema, 4ve
HETHUTE NUKBUAHM aKTVMBW BKIOYBAT MAPUYHM HANUYHOCTU U MapU4YHN EKBUBANEHTU KaKTO U ObrroBu
LUEHHW KHWUTU C NPUCHAEH WHBECTULMOHEH PEWTUHI, 3@ KOUTO UMa aKTUBEH U JNIMKBUAEH nasap, MUHYC
[eno3nTn oT BaHKu.

KOGd)MuMeHTMTe Ha HETHUTE NMMKBUOHW aKTUBW CNPAMO OEenOo3NTW OT KIMMEHTU KbM AdaTaTa Ha oT4yeTa ”
npes3 OT4EeTHNA Nnepuno Ca KakTo cneasa:

2011 2010
Kbvm 31 dekemepu 19.91% 25.12%
CpepaHo 3a nepuoaa 23.40% 19.75%
MakcumanHo 3a nepuoga 26.22% 25.12%
MuH1ManHo 3a nepuoaa 18.70% 16.03%
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3. OMNOBECTABAHE HA TONUTUKATA NO YNPABINEHWE HA ®WUHAHCOBUA PUCK,
NMPOABINKEHUE

(B) JInkBMOeH puck, npoabiikeHue

(iii) Ocmamb4HU 002080pPHU cpokose 0o nadex Ha puHaHcoeu nacusu

B npunoXeHarta no-gony T86J'II/ILLa Ca npeacrtaBeHN HEANCKOHTUPAHNUTE NapuUYHM NOTOUM Ha q)I/IHaHCOBI/ITe
nacuen Ha baHkaTa Ha 6a3aTa Ha HaM-paHHaTa Bb3MOXHa AaTa Ha nagex.

BpyTHMAT HOMUHaneH BxoadALy/(M3XoasiL)
MOTOK OT PUHAHCOBMS NACUB UM aHTAKUMEHT.

B xunsidu neea

31 pekemBpu 2011

[Oeno3ntn ot 6aHkK
[enoantn ot gpyrm
doMHaAHCOBM
NHCTUTYLIMK
[enoauntn ot
HedHaHCOBM
WUHCTUTYLIMW 1 OpYrn
KNMeHTN

Opyrv npuBneyeHu
cpeacTea

HeycBoeHn kpeanTHu
aHraXNMeHTU

31 pekemBpu 2010

[eno3ntn ot 6aHkK
[enoantn ot gpyrn
hrHaHcoBM
NHCTUTYL NN
[Oeno3ntn oT
HedMHaHCOBM
NHCTUTYLMW 1 OpYTn
KNMEHTH

[Opyru npuenevyeHn
cpeacTea

HeyCBOSHVI KpeanTHn
aAHTaXNMEHTN

ben.

23

23

24

25

23

23

24

25

napmyeH MnoTOK € [OOroBOpPeHUAT HeAWCKOHTUPaH napuyeH

BpyTteH Mo-manko or3
BanaHcoBa HOMMHaneH or Or1m03 Meceua Otr1p05 Hap 5
no1
CTOMHOCT  (M3xoAasLl) 1 mecey, meceua roguHa roguHn roguHn
napuyeH
NoTOK

30,856 (30,892) (26,853) (4,039) - - -
115,966 (119,122) (34,118) (10,355) (67,222) (7,427) -

3,383,287  (3,445,540) (666,670) (467,606) (1,549,067) (762,197)
86,474 (91,562) - (145) (297) (43,954) (47,166)
3,616,583  (3,687,116) (727,641) (482,145) (1,616,586) (813,578) (47,166)
- (72,261) (72,261) - - - -
3,616,583  (3,759,377) (799,902) (482,145) (1,616,586) (813,578) (47,166)
64,317 (66,392) (55,298) (9,094) - - (2,000)
96,922 (99,106) (44,059) (6,867) (48,180) - -
2,164,552  (2,192,277) (789,241) (411,402) (598,502) (393,132) -
40,539 (40,558) (3) (154) (178) (223) (40,000)
2,366,330  (2,398,333) (888,601) (427,517) (646,860) (393,355) (42,000)
- (101,361) (101,361) - - - -
2,366,330 (2,499,694) (989,962) (427,517) (646,860) (393,355) (42,000)
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3. ONOBECTABAHE HA NMOJNIMTUKATA NO YNPABNEHUE HA PUHAHCOBUA PUCK, NPOABITXEHUE
(8) JlukBuaeH puck, npoabimkeHue
(iv) O4akeaHu cpokoege 0o nadex Ha aKmueu u rnacueu

OvakBaHuTe napmyHnM notoun Ha baHkata 3a Cbl/IHaHCOBI/I nacmBy ce pasnny4yaBaTt 3HAYUTENTHO OT
npeacrtaBeHnda no-rope MatyputeTeH aHanna, Kato Aeno3nTUTe Ha BWXKOAHE Ha KIMMEeHTW Ce O4YakBa [Aa
3anasart ctabuneH unm HapacTBal ©anaHc 1 He BCUYKM HEMNPU3HATN KPeOAUTHN aHFaXNMEHTN Ce O4YaKkBa Aa
6'b,EI,aT yCBO€EHW BeAHara. B cnegBawuTe oBe Ta6J'II/ILI,I/I € npeacrtaBeH aHalnm3 Ha MaTtypuTeTHaTta CTPYKTypa
Ha baHkaTa Ha 6a3a Ha o4yakBaHus CPOK 00 nageXx Ha akTUBUTE U Ha NnacuBuUTE. |_|pl/| NPOrHO3MPaHETO Ha
napnyHMUTE NOTOUWM OT aKTUBUTE N NACUBUTE BbaHkaTta B3ema npeasng NCTopnyYecKnTe JaHHW 3a NapudHmnTe
noTouwn, KopurnpaHun c uUen OoT4MTaHe Ha Ce30HHUTe konebaHuna n npeo6na,qaaau_w|Te MKOHOMWNYECKN ”
nasapHu ycrnosuma.

MapgexHa Tabnuua kbm 31 gekemepn 2011

B xunsidu nesa Oo 1 Ot1p03 or3 oT1 Hap 5 O6uwo
mecey meceua meceua no5 roavHu
no 1roa. roavHu

AKTMBMU
[Mapu 1 napuyHn ekBUBaNeHTn 754,704 - - - - 754,704
LleHHM KHMXa OAbpkaHK 3a TbpryBaHe 101,156 602 219,596 - - 321,354
[epunBatBun ObpKaHW 3a TbpryBaHe 211 - - - - 211
VHBECTMLIMM Ha pa3nonoxeHne 3a
npoaaxota - 7,035 1,438 121,320 19,076 148,869
VHBECTUUMM A0 Nagex 52,909 - 4,058 - 19,877 76,844
BaemaHus ot 6aHku n APV 1,629 3,136 11,285 17,853 9,804 43,707
BaemaHus oT kKnneHTn 149,134 161,453 583,112 1,406,205 328,472 2,628,376
VimoTn, cbopbxeHns 1 obopyasaHe - - - 9,474 52,972 62,446
ObnroTpanHn HemaTepuanH akTuen - - - 370 - 370
Opyrv aktnen 4,895 - 1,284 - - 6,179

1,064,638 172,226 820,773 1,555,222 430,201 4,043,060
MacuBu
Heno3ntn ot 6aHkn n O 60,272 14,362 57,731 14,457 - 146,822
[eno3ntn oT HedMHaAHCOBN
WUHCTUTYLIUU 1N OPYTU KITUEHTU 665,257 428,865 1,531,534 757,631 - 3,383,287
[epunBatnBun ObpKaHN 3a TbpryBaHe 214 - - - - 214
[Mog4mHeH cpoyeH obnr - - - 39,709 39,709

144 70 41,296 44,964 86,474

Opyru npusneveHn cpeactea -

Opyrv nacusun 3,103 - 353 - - 3,456
728,846 443,371 1,589,688 813,384 84,673 3,659,962

Pa3nuka B CpoYHOCTTa Ha aKTUBUTE

M nacusuTte 335,792 (271,145) (768,915) 741,838 345,528 383,098
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3. OMNOBECTABAHE HA TMOJIMTUKATA NO YNPABJIEHUE HA ®UHAHCOBUA PUCK,
NPOOBLINKEHUE

(B) JInkBuaeH puck, npoabkeHne

(iv) O4akeaHu cpokoge 00 nadex Ha akmueu u nacusu, NPoodbJ/HKeHUe

MapexHa Tabnuua kbm 31 gekempu 2010

B xunsidu nesa

AKTUBMU

Mapu 1 NapuyHN ekBUBaNEHTU
LleHHN KHMKa ObpXKaHK 32 TbpryBaHe
[epuvBatveu AbpxaHu 3a TbprysBaHe
VIHBECTMUMM Ha pa3nonoxeHne 3a
npogaxota

uBecTnummn oo nagex

BaemaHus ot 6aHkn n JoOU
BaemaHus oT KnneHTu

VmoTun, cbopbkeHus n obopyasaHe
[ObnroTpaiHn HematepuanHu akT1em
Opyrn aktmen

Macuen

[eno3ntn oT 6aHku n JdU
[enosnTn oT HecpuHaHCOBM
WHCTUTYLIUN U OPYTU KIINEHTU
[epviBaTtvBn AbpxaHu 3a TbpryBaHe
Opyrv npuBneyeHn cpeactea

Opyrv nacusun

Pa3nuka B cpoyHOCTTa Ha aKTUBUTE
M nacuBuUTe

Oo 1 OT1003 oT3 oT1 Hap 5 oo6uwo
mecely, meceua meceua nob5 roavHun
o 1roa. roguvHu
569,045 - - - - 569,045
60,788 977 - - - 61,765
8 - - - - 8
176,066 8,819 - - 895 185,780
56,638 - - - 19,787 76,425
26,097 3,193 14,166 20,273 9,790 73,519
81,256 141,304 443,071 831,186 162,217 1,659,034
- - - 9,266 54,991 64,257
- - - 365 - 365
8,856 - 818 - - 9,674
978,754 154,293 458,055 861,090 247,680 2,699,872
98,394 15,982 43,744 3,119 - 161,239
788,332 394,415 590,916 390,889 - 2,164,552
324 - - - - 324
3 152 169 215 40,000 40,539
12,432 - 213 - - 12,645
899,485 410,549 635,042 394,223 40,000 2,379,299
79,269 (256,256) (176,987) 466,867 207,680 320,573
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHME HA ®UHAHCOBUA PUCK,
NPOABINKEHUE

MasapeH puck

[Ma3apHWAT pUCK € PUCKBLT, MPU KOWTO MPOMSHaTa Ha nasapHWUTe YCMOBMWS, KaTo Hanpumep NUXBEHUTe
NPOLEHTN, LLEHUTE Ha KanuTanoBUTE WHCTPYMEHTW UM OOMEHHUTE KYpCOBE 3a YyXAEeCTpaHHW BamnyTw,
e noBnuse BbPXy MPUXOAUTE WM CTOMHOCTTa Ha npuTexasaHute oT baHkata dwHaHCcoBY
NHCTPYMEHTN.

YnpaeneHue Ha nasapHusi puck

MonutukaTta 3a ynpaeBneHwe Ha nasapHus pUCK MMa 3a Len [a ynpasnsiBa v KOHTponvpa nasapHuTe
PUCKOBM €KCMo3UUMW B paMKUTE Ha [AOMNYyCTUMMUTE TPaHuLW, ONTUMU3MPANKM  CbLLEBPEMEHHO
CbOTHOLLEHNETO pUCK/AOX0AHOCT. BaHkaTa akTUBHO ynpaBnsiBa NMXBEHUS, BanyTHUS, LEHOBUS U ApPYrA
pUCKOBE C LieN ocurypsieaHe Ha CbOTBETCTBME C MPUETUTE NIUMUTKM OTHOCHO MPUEMIMBO HUBO Ha PUCK.
PuckoBuTe numntn Ha BaHkaTa ce npernexaaTt pefoBHO C LieN OUeHKa Ha TaxHaTa afeKkBaTHOCT npeasua
uenuTe v cTpaternite Ha baHkata u cboTBETHMTE NasapHu ycrnosBusa. baHkaTa pasrpaHvudaBa nasapHuTe
PUCKOBMN E€KCMO3NLIMN CBBbP3aHW C TbProBCKUTE U GaHKOBMTE CU MOPTENNM, KaTo U3MNOoM3Ba pPasnnuyHn
MEeTOOM 3a OUeHKa Ha MNPUCBLUMS PUCK HA TbProBCKUTE U BaHKOBMTE CU MO3WLMK, BKAYUTENHO B
OEPUBATVBHU U HEAEPUBATUBHU UHCTPYMEHTU.

YnpaBrneHveTo Ha nasapHus puck e nosepeHo Ha KomuteTa 3a ynpaBfneHne Ha NUKBUOHOCTTA.
YnpaBneHve ,AHanun3 U KOHTPON Ha pucka’ oTroBaps 3a paspaboTBaHETO Ha AeTaWiHU NONMUTMKM 3a
yrnpaBneHne Ha pucka (MpeaMeT Ha npvemaHe v ofobpeHne CbOTBETHO OT YrpaBuTeneH u HagsopeH
CbBET) U Ccrean 3a exxeqHEeBHOTO UM MnpunaraHe.

UN3noxeHocm Ha na3apeH puck - mbpP208cKU nopmebelisn

BaHkaTa 3aema akTMBHM TbProBCKM MO3ULMM HA Nasapa B orpaHuyeH Gport aepuBaTuMBHU (PUHAHCOBWU
WMHCTPYMEHTUN (OCHOBHO KpaTKOCPOYHU hOopybpan), KaKTo U HEAEPUBATUBHM UHCTPYMEHTU. [loBeyeTo oT
TbProBckuTE onepaumn Ha BaHkata ca HacoyeHu kbM knveHTa. C uen 3a40BOMsiBaHE Ha HyXauTe Ha
kKnueHTa baHkaTa nogabpika NakeT OT WHCTPYMEHTW Ha KanuTanoBus nasap KM ocurypssa MOCTOSHHA
nasapHa NMKBMOHOCT KaTo 00sBSABa LeHN Kynyea / npodasa v Tbpryea akTUBHO C APYrnTe y4acTHULM Ha
nasapa. Te3n genHoctu obxBallaT TbproBusaTa C (PUHAHCOBM WHCTPYMEHTM U AaBaT Bb3MOXHOCT Ha
BaHkaTa ga npegocTaBs Ha CBOMTE KIMEHTW MPOAYKTW Ha KanuTanoBus na3ap Ha KOHKYPEHTHU LeHn. Tbi
KaTo TbproBckata cTpaTerns 3aBWCW €OHaKBO OT pondta Ha OaHkata nmpu onpedensgHe Ha nasapa u
no3nuunTe # B pasnuyHn OUHAHCOBU UHCTPYMEHTUW, UMaNKM NpeaBua Bpb3KaTa MeXay VHCTPYMEHTU u
nasap, TO0 T8 Uma 3a Luen Aa onTumuanpa HeTHUS MPUXOA OT TbProBcku onepauumun. baHkaTta ynpasnsBa
CBOWUTE THProBCKX Onepauuu cnopes Buaa puUck M Ha GasaTa Ha pasnNUYHUTE KaTeropuv npuTexaBaHu
TbProBCKN UHCTPYMEHTMU.

Bcrykn THProBCKM MHCTPYMEHTU ca OBeKT Ha nasapeH PUCK, KOWTO Ce onpedens Kato pUckbT OT
obesueHka B pe3ynTaTt Ha HacTbMBaHe Ha NPOMEHW B Na3apHuTe ycrnoBud. VIHCTpyMeHTUTE ce oueHsBat
no cnpaBeanMBa CTOMHOCT W BCUMYKM MPOMEHMW B Ma3apHUTE YCMNOBUSA NPSKO pednekTmpaT BbpXy HETHUTE
NPUXOAM OT ThProBCKM OnepaLmu.

baHkaTa ynpasnsBa nputexaBaHUTE OT HeES TbProBCKUM WHCTPYMEHTW B OTFOBOP Ha MPOMEHSLMTE ce
nasapHu ycrnoeus. [lazapHaTa ekcno3vuus ce ynpaBnsiBa B CbOTBETCTBME C OnNpeaeneHute oT
PBKOBOACTBOTO PUCK MUMUTUTE, OMpeaeneHyn OT PbKOBOACTBOTO MOCPEACTBOM MOKyMKo-npoAaxba Ha
WNHCTPYMEHTW UMW Ype3 OTKPMBAHE Ha KOMMEeHcKpaLla no3uLms.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOOABINKEHUE

MasapeH puck, npoabrxeHue
U3noxeHocm Ha nasapeH puck - MbpP206cKuU nopmebelis, IPOObLIKEHUe

OCHOBHUMAT WHCTPYMEHT W3MON3BaH 3a M3MepBaHe W ynpaBfeHWe Ha MnasapHWs PUCK B TbProBCKUS
noptdenn e ,CTonHoCT, nanoxeHa Ha puck” unu Value at Risk (VaR). VaR e nokasaTten 3a o4aksaHaTa
3aryba OT TbproBcku MopTdeEnn 3a onpedeneH nepuod OT Bpeme (Mepuo Ha AbpXaHe) u npu
HebnaronpuaTHO pa3BUTME Ha Nasapa C onpegefieHa CTeneH Ha BEPOSTHOCT (HMBO Ha JOBEPUTENHOCT).
MogenbT VaR, nanonssaH ot baHkata ce ocHoBaBa Ha 99% HMBO Ha OOCTOBEPHOCT M npegnonara
[eceTaHeBeH nepuoa Ha AbpxkaHe. MogenbT VaR e umarpageH Ha 6asata Ha WCTOPUYECKU AaHHM.
B3emarikn npegBug gaHHMTE Ha nasapa 3a nocrnegHute 2 roavHu, MOAENbT reHeprpa MHOXECTBO OT
BEPOATHN ObAELUMN CLeHapun 3a NPOMSAHA B Na3apHUTE LIEHN.

B'bl'lpeKI/I, ye VaR e BaxeH WHCTPYMEHT MNMpn N3MepBaHETO Ha Na3apHUA pPUCK, O0MNYyCKaHUATa, Ha KOUTO
Mo4eNnbT Ceé OCHOBaBa BOAAT O HAKOWN OrpaHNYEeHNA:

. 99% HMBO Ha 4OBEPUTENHOCT He oTyMTa 3arybuTte, KOMTO MoraT Aa Bb3HMKHAT U3BBLH ToBa
HnBo. [dopu 1 B pamkuTe Ha mogena, nma 1% BepodaTHOCT, Ye 3arybute Moxe Aa HagxBbpnat VaR;

° VaR ce nsuncnsaea B Kpaa Ha BCeKM AeH N He OT4YUTa n3naraHeTo Ha puUcKkoBe, KOUTO Morat
Ja Bb3HMKHAT MO BpeMe Ha AeHdA Ha prFyBaHe/prFOBCKaTa cecud;

° 3nona3BaHeTo Ha UCTOPUYECKM AaHHK KaTo Gasa 3a onpeaensHe Ha BepOATHUTE U3X0au, He
BMHArn Moxe aa Nnokpue BCUYKN Bb3MOXHM CLieHapumn, ocobeHo Tean 0T/C HeoBMYanHO eCTecTBo;

(] VaR 3aBucu oT nosvumaTa Ha baHkaTta v BonaTUNHOCTTa Ha nasapHute ueHu. VaR Ha
HenpomeHeHa No 00eM No3nuusa HamansBea, KoraTo BonaTUHOCTTa Ha NasapHUTE LieHW HaMmansea u
o6paTHOTO.

BaHkaTta npunara VaR meTtogonoruata ot Havanoto Ha 2007 r. n nsnonsea nuMmntnte/gnanasoHa Ha VaR
3a M3MEPBAHETO Ha NIMXBEHUS PUCK B TbPrOBCKMSA CU NOpTAen.

VaR nosnunnte Ha Tbproeckua noptdenn Ha bankata kbm 31 gekempun 2011 1 31 gekemspu 2010 ca
KakTo cregBa:

B nesa Kbm paTata CpepgHo Makcumym MuHumym

31 nekemBpu 2011 4,081,418 650,613 5,210,966 114,251
[TazapeH puck

31 nekemBpu 2010
MasapeH puck 118,906 430,267 1,086,815 118,906

OrpaHnyeHuaTa, KouTo npomstudaT oT VaR meTogonorusaTta, ce cnegaT 4dpe3 3amecTBaHe Ha VaR
NMMUTUTE C APYrY NUMUTK MO MO3ULMK U YYBCTBUTENHOCT, BKIIOYMTENHO NUMWUTU, KOUTO pasrnexaar
Bb3MOXHUN KOHLI,eHTpaLI,I/IOHHl/I pVICKOBe BbB BCeEKn oOTaerneH T'prOBCKI/I I'IOpTCbel7|J'I. B AonblIHEHKE,
BaHkaTa n3nonseBa MHOXECTBO CTPEC TECTOBE, 3a Aa onpedenn UHAHCOBOTO BMSHME Ha Heobu4amHu
cUTyauumn Ha nasapa, KakTo 3a BCEKM MHAMBUAYANeH TbProBCKK NopTdenn, Taka 1 3a oblaTta no3nung Ha
BaHkaTa.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

Ma3apeH puck, npoabmkeHne
JluxeeH puck

JInxBeHaT puck e puck oT 3arybu, mopoaeHu OT HECUTYPHOCT OTHOCHO ObAeluMTe paBHULLA Ha
nuxeBeHUTe npoueHTu. [eniHocTTa Ha baHkaTa e 00ekT Ha puck OT konebaHus B MUXBEHUTE MPOLEHTH,
[OOTOMKOBA, JOKOMKOTO JIMXBOYYCTBUTENHW aKTUBMK (BKIMIOYUTENHO WHBECTULUWUTE) U NacuBU Nagexupart
UMW TbPNAT NPOMEHN B NNXBEHUTE paBHULLA MO Pa3nUYHO BpeMe U B pasnuyHa cteneH. B cnyvante Ha
aKTMBN 1 NacmMeBn C NnaBallin JNINXBEHW NPOLIEHTHA, BaHkaTa e nanoxeHa Ha PUCK OT NpOMeEHN B 6asncHuTe
nuxseHn npoueHtn (Hanpumep OJIM, LIBOR, EURIBOR), konto cnyxaT 3a oCHOBa Npwu onpegensHe Ha
nuxBeHUTe ycnosus, lNonuTukarta no ynpaeneHne Ha pucka Lenv ONnTUMU3MpaHe Ha HeTHUTE NPUXoau OT
NMXBW, N NOCTUTaHe Ha Na3apHu NMXBEHW paBHULLA, CbOTBETCTBALUM Ha cTpaTeruaTa Ha baHkaTa.

I_Ipoue,uypl/lTe no ynpasJlieHne Ha JIMXBEHUA PUCK MO OTHOLUeHMe Ha OanaHca Mexay npueriedeH n
npeaocTtaBeH pecypc ce npunarat OT rmegHa To4Ka Ha YyBCTBUTEJTHOCTTA Ha baHkaTa CnpAmMo npomMeHn B
JINXBEHUTE paBHULLA. ToBa 3aBucK oT pas3nn4yHn (baKTOpl/I, BKIMKOYNTEITHO CTENeHTa, B KOATO Ce cna3Bar
OOroBOpeHNTE NoracuTenHn CPOKoOBE, KakKTO 1 BapmnaunmnTe B NNXBEHNTE paBHKLLA.

OCHOBHUAT puck, Ha konto BaHkaTa e m3noxeHa € pucka oT 3aryba B crnegcteme Ha konebaHusa B
ObaeLwmTe NapyMyHY NOTOUM UMK CNpaBeanMBY CTOMHOCTM HA (PUHAHCOBUTE MHCTPYMEHTH, B pe3ynTaT Ha
npoMsiHa Ha nasapHuTe nuxeBeHu npoueHTu. KYJ1 crnegun rpaHuumMte Ha WM3MEHEHWE Ha JIMXBEHUTE
NPOLEHTM 1 e NoAnomMaraH B 4eHOCTTa cu OT YnpaBneHue ,AHanun3 1 KOHTPON Ha pucka’.

KpaTKO onvcaHue Ha no3vumnTe Ha baHkaTa no oTHoWweHWe Ha rPaHNLUNTE Ha N3MEHEHNE HA JTINXBEHUTE
MPOLUEHTWN MO NIMXBOYYCTBUTESTHN aKTUBU N NMAaCUBU € KaKTO clneaBa.

ot 6
Mo-manko OT1p003 Or3pn006 mMeceuapmo OT1m05 Hap 5

B xun. neea oT 1 mecey meceua meceua 1 roguHa roouHu TroguHU

31 OekemBpu 11
OOLLo akTUBK C NXBa 723,774 173,128 217,686 369,763 1,536,247 372,410
O0LLo nacuBu ¢ nNuxsa 797,482 560,388 776,112 1, 207,230 68,512 79,117
O6uw, gucbanaHc Ha
aKkTMBWUTE 1 NacmBuTe (73,708) (387,260) (558,426) (837,467) 1,467,735 293,293
KymynatmeeH obuy
nunxeeH ancbanaHc (73,708) (460,968) (1,019,394) (1,856,861) (389,126) (95,833)

31 OekemBpu 10
O6LLo akTUBYK C NXBa 422,434 151,918 171,503 309,979 969,043 222,425
O6LLo nacuBM ¢ NUXBa 687,211 499,695 388,776 660,947 30,028 40,000
O6uw, gucbanaHc Ha
aKTUBUTE 1 NacmBuTe (264,777) (347,777) (217,273) (350,968) 939,015 182,425
KymynatveeH o0Ly
nunxseH ancbanaHc (264,777) (612,554) (829,827) (1,180,795) (241,780) (59,355)
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ONOBECTABAHE HA NMOJINTUKATA NO YNPABJIEHUE HA ®UHAHCOBUA PUCK,
NPOABINKEHUE

MasapeH puck, npoabrxeHue
AHarnus Ha 4yecmeumesiHocmma — JiUXe8eH PUckK

3a ynpaBrieHNETO Ha JIMXBEHNA PUCK N TpaHNUNTE HAa U3MEHEHNETO Ha JINXBEHUTE NPOLEHTUN Ce NnpaBAT
HabnoaeHns BbpXy YyBCTBUTEJTHOCTTA Ha (*Z)I/IHaHCOBl/ITe aKTMBM M nacveu Ha baHkaTa Kbm Pas3nnyHn
CTaHOapTHU N HECTaHOAAPTHU CLUEeHapnn 3a OBMXKEHNETO Ha NMNXBEHUTE NPOLEHTN.

CTaHOapTHUTE cLeHapuu, KOMTO ce pasrnexaat Ha MecedHa 6asa BkntouBaT 200 GasvCHM TOYKM Ha
napanenHo HapacTBaHe M cnag No KpMBUTE Ha [AO0XOOHOCT BbB BCUYKM BanyTu. AHanM3bT Ha
4yyBCTBMTENHOCTTA Ha BaHkaTa KbM MpomsiHaTa Ha NMXBEHUTE MpoueHTU (Mpeanonaraky KOHCTaHTHA
6anaHcoBa NO3NLWS U U3KMHOYBAKA aCUMETPUYHO ABMKEHUE HA KPUBUTE Ha JOXOOHOCT) € KakTo creasa:

U3meHeHMe B HETHUA NUXBEH

aoxon

200 6a3uncHu 200 6a3uncHK

TOYKM Ha TOYKM Ha

napanenHo napanesnHo

B xunsidu nesa nokaysaHe NMOHWXEHNe
31 pekemBpu 2011

[TpoMsiHa B HETEH NUXBEH A0X04 (18,102) 18,102
31 pekemBpu 2010

[MpomsiHa B HETEH NUXBEH 40X04 (8,274) 8,274

JIxBEHNTE PUCKOBW NO3ULMK Ce yrnpasnasaTt oT YnpasneHue JIMKBUAHOCT, KOETO U3MOM3Ba LEHHN KHIXKA,
B3eMaHus oT GaHku, Aeno3nTu Ha GaHKM U [AepuBaTMBHU MHCTPYMEHTW, 3a Oa ynpasnsea obuarta
nosununsa Ha BaHkaTa.

BanymeH puck

BanyTHUST puck e puck oT 3ary6u, Bb3HUKBALLM OT HEMpedBUAEHW OBWKEHWS BbB BanyTHUTE KypCOBE.
BaHkaTa e u3noxeHa Ha BanyTeH PWUCK W MPU M3BbPLUBAHE HA COEMKM C (PUHAHCOBU WMHCTPYMEHTMH,
OEeHOMUHMpaHW B YykaecTpaHHa BanyTa.

Cnepn BbBexgaHeto Ha Banyten Goppn B Penybnuka Bwnrapus, 6vnrapckvaT neB e UKCUMpaH KbM
eBpoTo. Tbi KaTo BanyTaTta, B KoATo baHkata m3roTss dmHaHCOBUTE CW OTYETUM € ObnrapckusT nes,
BMNUSHNE BbPXY OTYETUTE OKasBaT ABWXKEeHWSATa B OOMEHHUTEe KypcoBe Ha nesa CnpsaMo BanyTUTe WU3BBbH
EBpo3soHara.

Mpy M3BbpLWBAHE HA COENKW B YyKAecTpaHHa BanyTa Bb3HWKBAT MPUXOAM W pasxodu OT BamnyTHU
onepauumn, KOMTO ce OoT4nTaT B OTYeTa 3a MPUXOAM W pasxodu. TakuBa ekcrnos3uuuu ca MoHeTapHuTe
akTVBM W nacueBu Ha baHkaTa, AeHOMMHMpaHW BbB BanyTa, pas3nuuyHa OT BanyTata Ha U3roTBsAHE Ha
pvHaHcoBKTE 0TYETU Ha BaHkaTta. Tean ekcno3uummn ca KakTo crneiga:
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OMNOBECTABAHE HA NOJIMTUKATA
NPOABINKEHUE

MasapeH puck, npoabrxeHue

BasniymeH puck, npodbsukeHue

Nno YMNPABJIEHUE HA

lMpunoxeHusi KbM (pUHchoeume om4yemu

Kopnopamuerna Tbpzoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a eo0uHama kbm 31 Oekemepu 2011 a.

®UHAHCOBUA PUCK,

B xunsdu nesa 2011 2011 2011
JleBa YyxagecTpaH Obuwo
Ha BanyTa

AKTUBM

[apu 1 napuyHn ekBUBanNeHTn 464,551 290,153 754,704

LIeHHM KHMXa AbpkaHu 3a

TbpryBaHe 61,575 259,779 321,354

[epunBatnBu obpkaHn 3a

TbprysaHe - 211 211

VHBECTMLMM Ha pa3nonoxeHune 3a

npogaxba 41,461 107,408 148,869

MHBecTuummn go nagex 73,677 3,167 76,844

B3emanusa ot 6aHku n apyrm

PUHAHCOBWN UHCTUTYLIUK 21,548 22,159 43,707

B3emaHua ot KnneHTu 523,192 2,105,184 2,628,376

IMOTW, CbOPbKEHNS U

obopynaHe 62,446 - 62,446

[bnrotpanHn HematepuanHu

aKTnBK 370 - 370

Opyru aktnem 5,601 578 6,179
1,254,421 2,788,639 4,043,060

MacuBu

[epunBatnBu gbpkaHn 3a

TbpryBaHe - 214 214

[eno3untn ot 6aHkn n apyrn

PUHAHCOBWN UHCTUTYLIMMU 72,126 74,696 146,822

[eno3ntn ot HedhMHaAHCOBM

NHCTUTYLMU 1N OPYTU KITUEHTU 1,630,346 1,752,941 3,383,287

[pyrv npueneveHu cpencrsea 40,071 46,403 86,474

[log4vHEH cpoyeH obnr - 39,709 39,709

[pyrv nacusun 3,331 125 3,456
1,745,874 1,914,088 3,659,962

[Mo oTHOLWEHME Ha MapuyHUTE aKTMBM W MacuBM B 4YyXXAECTpaHHa BanyTa, KOMTO He ca XemXupaHw,
BaHkaTa nogabpika npuemnmBa HeTHa ekcnosuumsl, kaTo KyrnyBa W npofaBa Yyx[aecTpaHHa Banyta Ha

CMOT KypC, KOraTo cyeTe 3a NnoaxoasLo.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,

NMPOOBITKEHUE
MasapeH puck, npoabrxeHue

BasniymeH puck, npodbinukeHue

B xunsdu nesa 2010 2010 2010
JleBa YyxagecTpaH Obuwo
Ha BanyTa

AKTUBM

[apu 1 napuyHn ekBUBanNeHTn 188,055 380,990 569,045

LIeHHN KHMXXa AbpKaHu 3a

TbpryBaHe 37,871 23,894 61,765

[epuBatnBu OobpkaHn 3a

TbprysaHe 8 - 8

VIHBecTULMM Ha pa3nonoxeHune 3a

npogaxba 28,072 157,708 185,780

MHBecTuummn go nagex 73,234 3,191 76,425

B3emanusa ot 6aHku 1 apyrm

PUHAHCOBWN UHCTUTYLIUU 39,247 34,272 73,519

B3emaHua ot KnneHTu 473,770 1,185,264 1,659,034

IMOTW, CbOPBbKEHNS U

obopynsaHe 64,257 - 64,257

[bnrotpanHn HematepuanHu

aKTnBK 365 - 365

Opyru aktnsm 9,206 468 9,674
914,085 1,785,787 2,699,872

Macueu

[epvBaTnBN ObpxaHN 3a

TbprysaHe - 324 324

[enoantn ot 6aHkn n apyru

hUHAHCOBW MHCTUTYLUN 51,641 109,598 161,239

[eno3ntn ot HedMHaAHCOBM

WUHCTUTYLMW WU OPYTU KITUEHTU 836,649 1,327,903 2,164,552

[pyrv npuBneyeHu cpenctea 40,108 431 40,539

[pyrv nacusun 12,592 53 12,645
940,990 1,438,309 2,379,299

AHanu3 Ha YyecmeumeJsiHocmma — 8ajlymeH puck

10 NPOLEHTHO yBENUYEHME HAa Kypca Ha feBa CNpSMO OCHOBHWUTE BanyTW, pasnuyHn OT €Bpo, kKbM 31
aekemspn 2011 6u yBenmnuuno (Hamanuno) nedanbute K 3arydbute CbC CyMUTE MOCOYEHW NO-AONY.
AHanu3bT Agonycka, 4e BCUYKW APYrM NMPOMEHMMBU, B T. Y. U JIMXBEHUTE MPOLEHTWU, Ca MOCTOSHHMU.

AHann3bT € HanpaBeH Ha cblaTa 6a3a 3a 2010 roauHa.

Egpekm 8 xunsidu nesa Kbm

2011
LlaTckn gonapu 227
BputaHckn nayHan (16)
LLIBenuyapckn dppaHkoBe (12)

2010
199
(44)
(13)

10 npoueHTHO oTcnabBaHe Ha neBa CnpsSMO BanyTUTe no-rope kbM 31 Aekemspyn 61 MMano CbLUMAT KaTo
CcyMu, HO obpaTeH kaTo nocoka edekT, Mpu paBHU APy yCroBus.
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OMNOBECTABAHE HA TMOJIMTUKATA NO YMNPABJIEHUE HA ®WUHAHCOBUA PUCK,
NPOABINKEHUE

OnepaunoHeH puUck

OnepaumnoHeH pUCK € PUCKBT OT MPEKN UK KOCBEHW 3arybun B CIeACTBME Ha Pa3nUYHN NPUYMHN CBBP3aHK
c npouecuTe B BaHkaTa, nepcoHana, TEXHOMOrMUTE U MHPACTPYKTypaTa, KakTo U B CreacTBue Ha
BbHLIHW (DAKTOPWU, PasnUYHU OT KPeaWUTEH, MNasapeH W NUKBUAEH PUCK, KaTo HanprvMep puUcKoBeTe
Bb3HUKBALLM OT MPaABHUTE W PErynaTopHW W3UCKBaHUS M OBLLONPUETU CTaHAAPTU 3a KOprnopaTUBHO
nosegeHve. CbOuUTNe, NPeamu3BUKAHO OT HEafAeKBaTHU WM HeYHKUMOHUpALLM BbTPELUHN, Npouecu,
X0opa, CUCTEMU WM BBHLWHM CcbOUTUA ce knacudumumpa kato onepauumoHHo cbbutue. 3a uenuTe Ha
perncTpupaHe 1 aHanma Ha onepaunoHHUTEe CbOUTUA, KaKTO N pa3paboTBaHe Ha afeKBaTHU MEPKU CpeLly
nocnepgalla nposisa B baHkata nma cb3gageHa v ce nogabpxa 6asa AaHHM ¢ onepauMoHHN CbOUTUS.
Llenta Ha baHkaTa e fOa ynpaBnsBa OMepaumMoHHMS PpUCK, Taka Ye [Ja MocTurHe OanaHc mexay
n36sareaHeTo Ha pmMHaHCOBKM 3arybu 1 WeTn No penyTaumsaTa Ha baHkaTa n eheKkTMBHOTO ynpaBreHne Ha
pasxoguTe.

B BaHkaTa e paspaboteHa MeToauka 3a onpefensHe 1 aHanmsa Ha KN4YoBM pUckoBu nHankatopu (KPW)
3a onepauuoHeH puck. BbBeaeHn ca KPW 3a BCWMYKM OCHOBHM OM3HEC MNPOLIECU, C YMATO MOMOLL ce
OCbLLECTBSABA TEKYLL MOHUTOPWHT U Ce MAEHTUULMPAT NPOMEHN B pUCKoBMSA npodun Ha baHkaTa.

[pyr MHCTpyMeHT, npunaraH B baHkaTa 3a uaMepBaHe, OUEHKA W KOHTPOS Ha OnepaumoHHUSA PUCK, €
CamooLieHKkaTa Ha pucka v koHTporna. CamoolieHkaTa e npoLec, C NOMOLLTa Ha KOWTO ce naeHTuduumnpat
3HAUYUTENHUTE PUCKOBE, MPUCHLLM 3a BCEKM BbTPELIHO-GaHKOB MPOLEC, OLeHABa Ce NoTeHUManHus nuv
eeKT 1 BEPOATHOCT 3a NPOosBeHne, U ce N3BbPLLIBA OLEHKa 3a aleKBaTHOCT Ha BbBEAEHUTE KOHTPOTHN
[EeNCTBMS U HyXKOa OT BHeApsiBaHe Ha AOMbIHUTENHN TakuBa.

Ha 6asaTa Ha gaHHUW, NonyyYeHu OT TPUTE OCHOBHU MHCTPYMEHTA 3a ynpaBreHue Ha onepaunoHHUS PUCK,
YnpaBneHne ,AHanu3 n koHTpon Ha pucka” B KTb ALl mM3roTBa maTpuua Ha PUCKOBETE, KOSTO ce
akTyanmampa Han-marnko BeAHbX rOAnLLHO.

OTroBopHOCTTa 3a pa3paboTBaHETO U NpuUnaraHeTo Ha KOHTPONUTE, CBbP3aHu C onepaLnoOHHUSA PUCK, ce
noema OT MEHWIXMbHTA Ha BCAKO BU3Hec 3BeHO. 3a uenTa ce paspaboTeaT npasuna v CTaHgapTU Ha
BaHkaTa 3a ynpaBneHMeTo Ha onepaunoHHUS PUCK B CneaHuTe obnacTu:

®  lanckBaHna 3a NOOXOAALLO pasfefieHne Ha OTTOBOPHOCTUTE, BKMHOYMTENHO He3aBmcMMa oTopmaaums
Ha JOKYMEeHTU

®  |I31ckBaHWs 3a paBHEHUE N MOHUTOPWHT Ha TpaH3akuumTe
e CbOTBETCTBME C HAA30PHW U APYTN NPaBHU N3NCKBAHNSA
e JlokyMeHTVpaHe Ha KOHTPONUTE 1 npoueaypute

o 3nckBaHms 3a nepnognyHa oueHka Ha onepaunoHHNA PUCKOBE M adeKBATHOCTTAa Ha KOHTpONnnTe ”n
npouenypute 3a Te3n pncKkoee

®  |I31cKBaHMA 3a OTYMTaHE Ha onepaunoHHK 3arybu 1 NpeanoXeHns 3a TAXHOTO OTCTpaHsBaHe
e PaspaboTBaHe Ha NnaHoBe 3a M3BbHPEOHN CUTyaLuK
e O6GyueHus 1 npoecroHanHo passuTme

o HamaneHnuve Ha PUCKa, BKIMHOYNTENHO 4YpPE3 CKIoYBaHE Ha 3aCTpaxoBKa, KOrato ToBa € ed)eKTVIBHO.

CnasBaHeTo Ha cTaHfapTuTe Ha baHkaTa ce nognomara v OT nporpama Ha NepUoanYeH nperneg,
M3BbpLUBaH OT BbTpelwHusa ognT. Pesyntatnte oT npoBepkaTa ce o6ChXaaT C MEHUIXKMbHTA Ha BU3HeC
3BEHOTO, 3a KOETO Ce OTHACAT, N Ce U3roTBAT AOKNIaaun, KouTo ce npeactasat Ha YC n HC.

36



(e)

(M)

lMpunoxeHusi kKbM ¢huHaHcogume omyemu
Kopnopamuerna Tbpzoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a eo0uHama kbm 31 Oekemepu 2011 a.

ONOBECTABAHE HA TOJNIMUTUKATA NO YNPABJINEHWUE HA ®UHAHCOBUA PUCK,
NPOABINKEHUE

Cna3sBaHe Ha U3MCKBaHMATA 3a KanuTanoBa aAeKBaTHOCT

Bvnrapcknte 6aHkn npunaraTt n3uckBaHuata Ha basen |l 3a namepBaHe Ha KanuTanoBaTa agekBaTHOCT.
CornacHo HopmaTtmBHaTa pamka baHkaTa 3agens kamuTan 3a MOKpMBaHE Ha KanuTanoBUTE U3MCKBAHUSA
3a KpeauTeH pUCK, NasapeH puck u onepaumnoHeH puck. Kem 31 gekemspu 2011 roamHa KopnopaTtuBHa
Tovproscka baHka ALl npunara cTaHgapTU3npaHnsa NOAXOA MO OTHOLLEHWE Ha KpeaUTEH M Na3apeH pUck 1
nogxoaa Ha 6asncHUS MHOUKATOP 3a onepaunoOHEH PUCK.

MuHMManHuTe n3ncKBaHMA, npunoXxXnmn 3a anrapvm, BKIOYBaAT nogAabpXXaHe Ha O6I_I_La KanmtanoBa
afeKBaTHOCT HE No-mMarko OoT 12% n afleKBaTHOCT Ha KanuTana OT NbpBK pea HeE No-Maliko OT 6%.

Kanumanoea 6a3a (Co6cmeeHu cpedcmea)

Kanutanosata 6asa (CobcTBeHUTe cpeacTBa) BKAKYBA KanuTan OT MbPBM W BTOPU PEed, KakTo ca
aeduHnpanm ot bbnrapckata HapogHa 6aHka. Kbm 31 gekemepun 2011 HekoHconmuaupaHaTa KanuTanosa
6a3a Ha KopnopaTtuneHa Tbproecka baHka Al ce cbcTom OT:

B xunsdu nesa

AKLMOHEpPeH kanuTtan 60,000
[MpeMuinHn pesepsu 48,500
doHa PesepseH 187,580
Tekywa nevanba 30,530
[pyru pesepsu 135
O6LWo KanuTan u pesepBu 326,745
Hamanenus

Hepeanuanpana 3aryba oT oMHaHCOBW MHCTPYMEHTU ObpKaHW 3a

npopaxba (2,121)
[bnroTpanHn HemaTepuanHu akT1em (370)
O6wo HamaneHus (2,491)
O6LWo kanuTan NbLPBU pen 324,254

I'Ipeou,eHbqu pes3epB Ha HeABWXNMN MMOTK, B KOUTO Ce nomMmellaBsa

BbaHkaTa 25,536
[loagYvHEH cpoYeH obnr 39,117
OO6Lwo kanuTan BTOpU pea 64,653

JonbnHuTenHn HaMmaneHusl Ha KanuTasn NbLPBU pea U KanuTan BTopuU

pea (13,663)
VHBEeCTMUMM B akuumn 1 gpyra oopma Ha ASM0BO yYacTme (165)
CneunduyHn NPoBM3NK 3a KpeanTeH puck (13,498)
O6Lwo KanuTanoBa 6a3a 375,244

JonbnHutenHuTe HamaneHus OT kKanuTanoBaTa 0as3a ca cBbp3aHuM C yyacTmua Ha baHkata B He
KOHcomnuanpaHu apyxecTtsa, kouTo npeactasngsat 10% vy noBeve OT perucTpupaHvs UM kanutan u
crneunuyHM NPOBU3NK 3a KPEAUTEH PUCK, M34ncneHn no peaa Ha Hapen6a Ne9 Ha BHB. 3a perynatopHu
Luenu Te ce npucnagaT No paBHO OT KanuTana Nbpeu pea 1 OT KanuTana BTopu pea.
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lMpunoxeHusi kKbM ¢huHaHcogume omyemu
Kopnopamuerna Tbpzoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
83a 2o0uHama kbm 31 dekemepu 2011 a.

3. OMNOBECTABAHE HA TOJIUTUKATA MO YNPABINEHUE HA PUCKA, NPOAOBLINKEHUE,
NPOABINKEHUE

(e) Cna3BaHe Ha U3UCKBaHMUATA 3a KanuTanoBa afeKBaTHOCT, NPoAbIIKEHNEe

(ii) Kanumanoeu u3suckeaHus

Kbm 31 gekemBpu 2011 T. kKanuTanoBUTe U3NCKBAHWS 3a KPEAUTEH , Na3apeH 1 onepaunoHEH puUck ca
KakTo cregBa:

B xunsidu neea

Kanutanoemu
U3NCKBaHUA
Kanntanosun nsmncksaHms 3a KpeanTeH pucK
Ekcnosnymm kbm:
PezauoHanHu u mecmHu opeaHu Ha erlacmma 23
AOMUHUCMpamueHU opaaHu U cOpyXXeHuUsi C HecmoraHcka uen -
UHcmumyuyuu 4,460
lpednpusmus 188,498
Ekcrnosuyuu Ha dpebHo 207
Ekcnosuyuu obesnevyeHu ¢ HEOBUXUMO UMYU,ECMBO 25,044
lNpocpoyeHu ekcrio3uyuu 196
[pyau ekcriosuyuu 9,357
OO6LLO KannTanoBm N3NCKBaHNA 3a KPeAUTEH PUCK 227,785
Kanntanosu nsmnckeBaHns 3a nasapeH puck 1,210
KanntanoBu n3nckBaHns 3a onepaumoHeH puck 13,228
O6Lo KanuTanoBM U3UCKBAHUA 3a KpeaUTEeH, Na3apeH u
onepauuoHeH PUCK 242,223
[onbnHnTenHn kKanuTanosmn N3MCKBaHMA NO cunaTa Ha HauuoHanHa
anckpeumnsa Ha BHB 121,111
O6Lwo perynatopHu KanuTanoBu U3UCKBaHUSA 363,334
Kanntanoesa 6asa 375,244
Om kossmo kanumarl Mbpeu ped 317,423
CBobopaeH kanutan 11,910
OO6La kKanuTanoBa aaeKBaTHOCT 12.39%
KanutanoBa agekBaTHOCT Ha KanuTan NbpBu pen, 10.48%

KanutanoBuTe n3ncKBaHUs 3a KPeAUTEH PUCK MOKPUBAT KPEOUTHNUS PUCK U PUCK OT pasceliBaHe B HaHKOB
N THProBCKM NOPTHEN 1 PUCK OT KOHTpareHTa 3a LanocTHaTa AeiHoCT.

Kanntanosute n3nckeaHug 3a nasapeH pMcK BKNHOYBAT Ma3apeH pUCK B TbProBCKM MOpTdenn, BanyTeH
PUCK 3a UAMNOCTHA OEeWHOCT M CTOKOB PUCK 3a udnoctHa geunHocT. KTB Al vsuncnssa kanutanosu
N3NCKBaHWS 3a NMNXBEH PUCK HA OBbMArOBU MHCTPYMEHTN B Tbproscku noptdenn. Kem 31 gekemepu 2011 T.
KanuTanoBOTO W3MCKBAHE 3a BanyTeH PUCK € Hyna — obuaTta HeTHa OTKpuTa BanyTHa no3uuug e nog 2%
oT Kanutanosata 6a3a. OnepaunoOHHUAT PUCK CEe M3YMCNABA Ype3 npunaraHe Ha MeToda Ha basncHua
nHAMKaTop U npeactaensaesa 15% oOT cpegHOroAuIHWMS BpyTeH AO0XOA4 3a nocnegHuTe Tpu OUHaHCOBU
roguHu (2010, 2009 n 2008).

[JonbnHUTENHUTE KanuTanoBW W3UCKBAHWS, OMUCAHW MO-rope, ca M3uano Auckpeuus Ha bbnrapckata
HapoaHa banka. Te npegcrasnasar 3asuwerne ¢ 50% Ha obwmTe KannTanoBm N3NCKBAHWS 3a KPeAUTEH,
nasapeH 1 onepaLnoHeH pUCK.
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4. NPEACTABSAHE HA CNPABEJIUBA CTOMHOCT HA ®UHAHCOBU UHCTPYMEHTU

lMpunoxeHusi KbM huHaHcogume omyemu
KopnopamueHa Tepzaoecka baHka Al]
HekoHconudupaHu ¢huHaHco8u omyemu
3a 2oduHama kbm 31 Oekemepu 2011 e.

B cwoTtBeTcTBME ¢ MCPO 7 BaHkaTta onoBecTsBa I/IH(*)OpMaLI,l/Iﬂ 3a crnpasegnmBarta CTOWHOCT Ha d)I/IHaHCOBI/ITe aAKTBK N NacmMBKn, 3a KOUTO MMa HalM4Ha
nasapHa VIHq)OpMaLI,I/Iﬂ, N 4YMATO cnpasegnmea CTOWHOCT € CbLLECTBEHO pas3nun4yHa OoT oT4deTeHaTa CTOWHOCT.

B xun. neea

31 pekemBpu 2011
I'Iapm n napqum eKBMBaneHTn

®PUHAHCOBU aKTUBM ObPKaHW 3a TbpryBaHe
MHBecTmLmnn
BaemaHunsa oT 6aHku 1 apyrn PUHAHCOBU MHCTUTYLN

MpenocTaBeHn KpeanTn Ha HeUHAHCOBM UHCTUTYLMN 1
APYTY KIMEHTH

[eno3untn ot 6aHkn 1 gpyrn UHAHCOBU MHCTUTYLUN
[eno3nTn oT HePUHAHCOBU UHCTUTYLIMU U APYTU KITUEHTU
Opyrn npusnevyeHn cpeactea

MogynHeH cpoyeH abnr

31 pekemBpu 2010
[Mapw 1 napynyHW eKBMBaNEHTU

PrHaAHCOBMW aKTUBW AbpXaHu 3a TbpryBaHe
MHBecTmumnn
B3emaHus ot 6aHku 1 apyru UHaAHCOBU UHCTUTYLIMM

MpenocTaBeHn KpeanTn Ha HEUHAHCOBU UHCTUTYLMN 1
APYrN KIIMEHTK

[leno3nTn oT GaHkn 1 Apyr1 OMHAHCOBM MHCTUTYLMN
[leno3nTn oT HePUHAHCOBW MHCTUTYLIMKU U APYTW KITUEHTU
Opyrv npuBneyenHn cpeacTaa

ObpkaHn Ha Opyru no O6Lwa
ObpxaHn 3a 0o Kpeantn n  pasnonoxeHve amopTusmpaHa OanaHcoBa CnpaBeanvBa
TbpryBaHe nagex aBaHcK 3a npogaxba CTOVHOCT CTOMHOCT CTOMHOCT
- - 754,704 - - 754,704 754,704
321,354 321,354 321,354
- 76,844 - 148,869 - 225,713 228,005
- - 43,707 - - 43,707 43,707
- - 2,628,376 - - 2,628,376 2,628,376
321,354 76,844 3,426,787 148,869 - 3,973,854 3,976,146
- - - - 146,822 146,822 146,822
- - - - 3,383,287 3,383,287 3,383,287
- - - - 86,474 86,474 86,474
- - - - 39,709 39,709 39,709
- - - - 3,656,292 3,656,292 3,656,292
- - 569,045 - - 569,045 569,045
61,765 - - - - 61,765 61,765
- 76,425 - 185,780 - 262,205 260,321
- - 73,519 - - 73,519 73,519
- - 1,659,034 - - 1,659,034 1,659,034
61,765 76,425 2,301,598 185,780 - 2,625,568 2,623,684
161,239 161,239 161,239
- - - - 2,164,552 2,164,552 2,164,552
- - - - 40,539 40,539 40,539
- - - - 2,366,330 2,366,330 2,366,330

39



lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

NPEACTABAHE HA CMNPABEQJIMBA CTOWHOCT HA ®WHAHCOBU WHCTPYMEHTMU,
NPOABINKEHUE

CnpaBeanveaTa CTOMHOCT Ha MapuyHUTE EeKBUBaNeHTW, Oeno3nTUTe, KakTo WU BCUYKU KpeauTu u
aBaHCW, NpedocTaBeHW Ha OaHKM M Apyrn (PUHAHCOBM WHCTUTYLUWM € MpubnuanTenHo paBHa Ha
OoTYeTHaTa UM CTOWHOCT, Mopaau TOBa, Ye ca KPaTKOCPOYHN.

[MazapHaTa CTOMHOCT Ha KpeauTuTe, NPeAoCTaBeHN Ha APYrv KNMEHTU He ce pasnuyaBa CbLLECTBEHO
oT GanaHcoBaTa UM CTOMHOCT, Tbi KaTo B CblLUECTBEHaTa CU 4acT KpeauTuTe ca C nnasall NUXBEH
MPOLEHT, KOWUTO OTpassiBa NpoMsiHaTa B NasapHUTE HUBA.

HETHU NPUXOOU OT JIUXBU
B xunsidu nesa 2011 2010

Mpuxodu om nuxeu u aHano2u4HU NPUxoou
|_|pI/IXO,EI,l/I OT NNNXBU OT:

B3emanug o1 6aHku 2,009 915
[pegoctaBeHn KpeauTu Ha HedUHaAHCOBMU 207,765 161,263
WHCTUTYLMW U OPYTU KITUEHTH
®DUHAHCOBM WMHCTPYMEHTU 3a TbpryBaHe u 18,360 9,996
NHBECTULN Ha pas3nonoxeHune 3a
npogaxba

228,134 172,174

Pa3xodu 3a nuxeu u aHano2u4HuU pa3xoou
Pa3xou|/| 3a NINXBU N aHarnorn4yHm pas3xoamn oT:

[eno3nTn oT 6aHku (5,291) (1,603)
[eno3nTn oT gpyrn KNUeHTH (141,134) (93,728)
AMopTU3aLMS Ha MPEMUN MO LEHHU KHUTK (946) (27)
(147,371) (95,358)

HeTHu npuxoau ot nuxeu 80,763 76,816

B I'IpI/IXO):I,I/ITe OT NnxsBum no er,ELI/ITI/I Ha HerI/IHaHCOBI/I VIHCTI/ITyLI,I/II/I n ):prrl/l KIMMMEHTW Ca BKJTHOYEHU
0610 48 x1n. neea Ha4YMCNeHN BbPXy MHAMBMAYaNHO obe3LeHeH (OUHaHCOBN aKTUBM.

HETHW NPUXoan oT TAKCU UK KOMUCUOHHU

B xunsidu nesa 2011 2010

ﬂpuxodu Om makcu U KOMUCUOHHU

B 6bnrapckm nesa 7,983 9,672

B vyxxgectpaHHa BanyTta 5,205 5,681
13,188 15,353

Pa3xodu 3a makcu U KOMUCUOHHU

B 6bnrapckm nesa (826) (757)

B vyxgectpaHHa BanyTa (222) (174)
(1,048) (931)

HeTHu npuxoamn oT TakCU U KOMUCUOHHU 12,140 14,422
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lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

HETHU NPNXOAN OT TbPrOBCKU ONEPALIUUA

B xunsidu nesa

HeTHW Npuxoan oT TbProBCKM onepaLun oT:
ToproBns € ABArOBM  WHCTPYMEHTU M1
CXO[HW AepvBaTnBM
MpeoueHKN Ha ABNTOBU WHCTPYMEHTU U
CXOHW AepvBaTnBU

HeTHU npuxoam OT TbProBCKY onepaumm oT:
Meyan6a oT BanyTHW onepawum
Meuan6a oT BanyTHa npeoLeHka

HeTHu npuxoamn oT TbProBCcku onepauuu

OPYru nPMxoau oT AEMHOCTTA
B xunsidu nesa

[Meyan6al/(3ary6a) oT npogaxba/zamsaHa Ha
ObAroTpaiHy MaTepuanHu akTuem
MpepoctaBeHn Apyrn HehMHAHCOBM yCryrn
Lpyrvt HeTHW npuxoam

Opyru npuxoau oT AelHoOCTTa

AOMUHUCTPATUBHU PA3XOON
B xunsidu nesa

AOMUHUCTPATUBHUN pasxoau:
Pasxoawn 3a nepcoHana
Pasxoawn 3a maTtepuanu, Haem 1 ycnyru
AmopTunauum
AOMUHUCTPATUBHN, MapKeTUHT U Apyrn
pasxoau

AAMI/IHVICTpaTI/I BHU pa3xoaun

2011 2010
6,124 3,589

4 2)

6,128 3,587
1,152 17,934
13,433 6,698
14,585 24,632
20,713 28,219
2011 2010

5 (223)

942 810
3,631 3,084
4,578 3,671
2011 2010
(15,838) (13,280)
(9,625) (8,684)
(4,242) (4,318)
(12,208) (11,176)
(41,913) (37,458)

Pasxognte 3a nepcoHana BkMYBAT pas3xoau 3a 3annaTu, COouManHu W 34paBHU OCUTYPOBKM,
Ha4yMCNeHn B CbOTBETCTBME C pasnopedbuTe Ha MeCTHOTO 3akoHogaTtencTeo. Kem 31 gekemepu

2011r. 6podat Ha cnyxuTenute B bankata e 481. (31 gekempu 2010: 456).
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10.

1.

3AIrYsuy OT OBE3LEHKA

B xunsidu nesa
YeenuyeHue
3arybn ot obesleHka Ha npefocTaBeHn

KpeanTu
PeunmeepupaHe Ha obe3ueHka o kpedumu

HeTHu 3ary6u ot o6e3ueHKa

PA3XOOu 3A OAHBLU

B xunaan nesa

Tekywn gaHbum

OTcpoveHn gaHbum
O6wo paHbK BbpXy nevyan6ara npusHat B
OTyeTa 3a goxoauTte

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

2011 2010
(15,173) (8,357)
6,367 5,305
(8,806) (3,052)
2011 2010
(6,688) (8,035)
164 (46)
(6,524) (8,081)

CbrnacHo GbArapckoTo AaHbYHO 3aKOHOAATENCTBO nevyanbata Ha TbProBCKMTe ApyKecTBa npes
2011 r. e obekT Ha obnaraHe ¢ KoprnopaTMBeH AaHbk B pa3mep Ha 10%.

Bpb3kaTa mexay cyeToBodHaTa nedvanba npeamn AaHbLM 1 pa3xoauTe 3a AaHbly € KakTo cnegsa:

B xunsdu nesa

CueToBoaHa nevarnba

HaHbun npu gencTeBally AaHBbYHU CTaBKM
(10% - 2011 n 2010 roa.)

[aHbyeH edekT OT pa3xoam, KOUTO He ce
npvcnagaT npu onpegensaHe Ha obnaraemarta
neyanba

HaHbyeH edekT OT (Mpuxoam), KOUTO He ca
AaHbYyHO obnaraemu

Tekywn gaHbum
OTcpoyeHn gaHbum
Pasxoaun 3a paHbum

EdekTnBHa gaHb4YHa cTaBka

2011 2010
67,475 82,618
6,748 8,262
627 691
(687) (918)
6,688 8,035
(164) 46
6,524 8,081
9,67% 9.78%
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12

13.

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

OTCPOYEHU JAHBLUMU
Mpu3HaTn oTcpoyveHn AaHBYHU aKTUBU U NACUBHU

OTcpoyveHuTe gaHblUu Bbpxy nedyanbata ce M34MCnsBaT 3@ BCUMYKM BPEMEHHW AAHBYHWU Pasfvku no
MeToAda Ha 3adbIDKeHWUsTa, kaTo ce M3Mon3Ba OCHOBHA AaHb4yHa ctaeka oT 10% 3a 2011 r. (2010 r.:

10%), koraTo ce o4yakea MbpPBOTO Bb3MOXKHO peanuanpaHe Ha pasnuknTe.

CanpaTa no oTCpoYeHn AaHblLM Ce OTHACHT 3a creaHuTe cTaTum:

AKTUBHM Macueu HeTHoO
B xunadu nesa (akTuBM)/nacuem
2011 2010 2011 2010 2011 2010
durarcosy akTuam 212)  (324) 250 187 38 (137)
HanM4HK 3a npogaxba
PUHAHCOBM aKTUBK
Hanu4HK 3a Npodaxba — (250) (187) 263 375 13 188
npusHatv 8 'O
Opyrn nacvien (28) (39) - - (28) (39)
MNpeouexka IMA (21) (21) 2,844 2,844 2,823 2,823
HeTHU gaHbYHU aKTUBU (511) (571) 3,357 3,406 2,846 2,835
OBuxeHue BbB BpeMeHHUTe pas3fiMKu npes roguHara:
B xunsidu nesa CobcTtoanmne  [NpusHaty npes rogmHaTa CbcTosHue
B OTtyeta3a B Otyeta3a
2010 noxoaute BceobxBaTHUS 2011
[oxofa
PrHAHCOBM aKTUBM HanNU4HKM 3a
npopaxba (137) - 175 38
dYHAHCOBW aKTUBW HanMU4HU 3a
npoaaxba — Npu3HaTn B AaHbyHaTa
aeknapauus 188 (175) - 13
Opyrv nacusun (39) 11 - (28)
[peoueHka Ha OMA 2,823 - - 2,823
HeTHu oTcpoyeHUn gaHBbYHU
(akTuBM)/nacuen 2,835 (164) 175 2,846
[noxoaum HA AKUuA
2011 2010
HeTHa nevanba, nognexauia Ha pasnpeaenexHne mexay
nputexartenute Ha 0BGMKHOBEHN akumn Ha bankaTa Ha
roavwHa 6asa (8 xursl. n18.) 60,951 74,537
CpepaHonpeTerneH 6pon Ha 0BUKHOBEHWTE akuun (8 xusssdu) 6,000 6,000
OcHOBHM goxoAu Ha akuus (e siesa) 10.16 12.43

[pe3 2011 r. He ca emuTapaHn HOBK aKUUW.

OcHoBHUTE fgoxoau Ha akumsa, cbrnacHo MCC 33, ca m3unmcneHn Bb3 OCHOBa Ha nedanbara,
noanexalia Ha pasnpefeneHve Mexay nputexarenute Ha obukHoBeHU akumu Ha BaHkaTta. Tbi kaTo
npe3 2011 r. n 2010 r. baHkaTa HaAMa emMUTUpPaHK MNOTEeHUManHM OBUKHOBEHW akuunm C HamaneHu
CTOWMHOCTW, OXOAMTE Ha akuMs C HamaneHa CTOMHOCT CbBnagaTt C OCHOBHUTE AOXOAM Ha akums.
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14.

15.

16.

NAPU U NAPUYHU EKBUBAJIEHTU

B xunsidu nesa

[TapuyHKn cpeacTea B Kaca
B nesa
B uyxgectpaHHa BanyTa

PasnnawaTtenHa cmetka B BHB

PasnnawaTtenHn cMmeTkn K canga B MECTHU
6aHKM C MNPOABIKUTENHOCT Mo-manka ot 3
Meceua

PasnnawatenHu CMETKN " canga B
YyXKOEeCTpaHHW GaHKM C NPOABbIMKUTENHOCT Mo-
Manka oT 3 meceua

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

2011 2010
24,664 68,205
46,197 105,544
436,849 166,015

80,916 149,881
166,078 79,400
754,704 569,045

PasnnawarenHata cMmeTka B LeHTpanHaTta 6aHka ce M3nons3sa 3a OUPEKTHO ydacTue Ha napuyHus
nasap W nasapa Ha UEHHW KHWXa, KakTo W 3a M3BbpLUBAHE Ha CEeTbIIMEHT. Te BKkNtoYBaT W
MUHUMAanHWTE 3aabiKUTENHU pe3epBu Ha BaHkata. 3a uenute Ha oT4yeTa 3a MapuyHUS MOTOK,
napuyHUTe cpeacTsa UM MapuU4YHUTE eKBMBAaNEeHTU BKM4YBAT napu B Gpoi, nmapuyHu cpencresa no
pasnnatlatenHn cMeTkn B LieHTpanHaTa 6aHka 1 Aeno3nT ¢ opurMHaneH MatypuTteT 4o Tpu meceua.

LLEEHHU KHWXA, ObP>XAHU 3A TbPI'YBAHE

B xunsidu nesa

OUK, wvsgageHn oT  NpaBMTENCTBOTO  Ha
Peny6bnuka Bvnrapusa
Obnurayuu B nesa
CpedHocpoyHu [LIK, 0eHomuHuUpaHu 8 riesa
CpedHocpoyHu [LIK, 0eHomuHuUpaHu 8
yyxoecmpaHHa easnyma
HAwvneocpoyrHu ALIK, deHomMuHuUpaHu & neea
LHvnzocpoyHu ALK , deHoOMuHUpaHu 8
yyxoecmpaHHa easnyma
Obnvraunmn AeHOMUHUPaHW B Yyxaa BanyTa
YykaecTpaHHU LEHHW KHUKA, AEHOMUHUPaHU B
nesa
YykaecTpaHHU LEHHU KHWKa, OEeHOMUHMPaHN
BbB BanyTa

MHBECTULUMN OO NAOEX
B xunsidu nesa

OLK, w3gageHn OT  nNpaBUTENCTBOTO  Ha
Peny6bnuka Bvnrapusa
HAwvneocpoyrHu [LIK, deHomMuHUpaHu 8 nieea
HAwvneocpoyrHulLIK , deHoMUHUpaHU 8
yyxoecmpaHHa eanyma

2011 2010
285 -
45,785 34,890
59,279 9,294
15,505 1,027
73,239 12,569
127,261 -
- 1,954

- 2,031
321,354 61,765
2011 2010
73,677 73,234
3,167 3,191
76,844 76,425
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17.

18.

19.

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

MHBECTULIMN HA PA3MNOJTIOXXEHUE 3A NPOOAXBA

B xunsidu nesa

OLUK, nsgageHy ot npaBUTENCTBOTO Ha
Penybnuka Bbnrapus

HAwvneocpoyrHu ALK, deHomMuHuUpaHu B
Jyyxxga BanyTa

CpedHocpoyHu ALK, deHomuHupaHu 8 nega

HAvneocpoyrHu ALK, deHomuHupaHu 6 nesa
KopnopaTveHu obnurauum B neesa
KpaTtkocpoyHu LIK Ha uyxamn npaBuTencTBaa,
OEeHOMUHUPaHKN B YyXaa BanyTa
CpeaHocpoyHun LIK Ha yyxan npaeutenctsa,
OEHOMUHMPaHN B Yyaa BanyTa
Obnuraynn OEHOMUHUPAaHN B YyXaecTpaHHa
BanyTa
Kanutanosu nHsectuymn

2011 2010
1,270 -

- 1,015

- 2

- 6,456

- 36,718

- 36,746
106,135 84,241
41,464 20,602
148,869 185,780

Kanutanosute MHBECTMUMW NPEeACTaBNSABAT akUMW B MECTHW KOMMAHUW WU CETBbIAMEHT WHCTUTYLMN,
npom3TnyaLLy OT YNeHCTBOTO Ha BaHkaTta B Tax. MIHBeCcTMUMMTE KnacuduumMpaHn KaTo kanutanosu u
OPYTV MHCTPYMEHTU C HedpmKcMpaH goxoa 3a npofaxkba ca npefcTaBeHW Mo LeHa Ha npuaobusaHe,
TbIl KaTo cnpaBeanMBaTa UM LieHa He Moxe Aa 6ble HagexaHo onpegeneHa.

B3EMAHUA OT BAHKU U APYTU ®UHAHCOBU MHCTUTYLIUU

B xunsidu nesa

B3emaHusa ot mecTHn 6aHkn 1 apyru
¢)MH8HCOBVI VIHCTI/ITyLLVIVI

B3emaHus oT yyxxgectTpaHHn 6aHkn n apyru
hVMHAHCOBW UHCTUTYLMN

MuHyc 3arybm oT obesLieHka

2011 2010
33,938 63,754
9,803 9,788
(34) (23)
43,707 73,519

NPEAOCTABEHU KPEOAUTU HA HE®GUHAHCOBU UHCTUTYLUU U OPYTU KNUEHTU

AHanus no kpeguTonony4yaren

B xunsidu nesa

dusnyeckn nuya
B nesa
B uyxxgectpaHHa BanyTa

HedrHancoBM HCTUTYLUMN 1
OPYIY KIMEHTN

B nesa

B vyxxgecTpaHHa BanyTa

OO0 B3eMaHNsa OT KITUEHTU

3arybu oT obesleHka

2011 2010
3,872 4,303
15,455 11,341
524,036 472,646
2,107,517 1,184,453
2,650,880 1,672,743
(22,504) (13,709)
2,628,376 1,659,034
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20.

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

NPEOOCTABEHW KPEOUTUW HA HE®UHAHCOBU UHCTUTYUUU WU OPYIU KNUEHTWH,

NPOABINKEHUE

3arybu ot ob6e3ueHKa Ha MHAMBUAyanHa OCHOBa:

B xunsidu nesa

CbcrosaHne keM 1 AHyapu

Hauuncnenwn 3arybun ot obesueHka
PeunHTerpupanm 3arybu ot obesLeHka

OTnncaxu

CbcTosaHme kbMm 31 [ekemBpu

3ary6um ot o6e3uLeHKka Ha nopTdensiHa OCHoBa:

B xunsidu nesa

CocTtosHne kbM 1 AHyapu

Hauncnenun 3arybu ot obesueHka
PeuHTerprpaHu 3arybu ot obesueHka

Cocrosanne kbMm 31 Oekempu

O6Lwo 3ary6m ot o6e3uLeHKa

MMOTWU, CbOPBXEHUA U OBOPYBAHE

B xunsidu nesa

OTyeTHa CTOMHOCT
Kbm 1 Anyapn 2011
MNoctbnunu
[MpexBbpreHun ot
pasxoau 3a
npvaobusaHe
[peoueHka

OTtnucaHu

Kbm 31 nekemspun 2011

AmopTuszauus

Kbm 1 Anyapn 2011
Hauncnena npes
nepuoaa

Ha otnucanute

Kbm 31 gekemBpu 2011

BanaHcoBa cToMHOCT
Kem 1 Anyapu 2011

Kbm 31 gekemBpn 2011

2011 2010
(2,485) (1,370)
(3,560) (2,042)
850 878
- 49
(5,195) (2,485)
2011 2010
(11,224) (9,304)
(11,602) (6,315)
5517 4,395
(17,309) (11,224)
(22,504) (13,709)
3ems n  CbopbxeHus TpaHcnopTHU CronaHckv  [ipyrn aktusm Pasxoau 3a Oo6wo
crpagn v obopyadsaHe cpeacTea VHBEHTap IpngobumeaHe Ha
OMA
59,905 6,408 2,068 3,711 117 5,618 77,827
- - - - - 2,315 2,315
358 684 157 369 10 (1,578) -
- (321) (82) (45) (4) - (452)
60,263 6,771 2,143 4,035 123 6,355 79,690
4,913 5,101 1,360 2,137 59 - 13,570
2,378 823 418 461 14 - 4,094
- (321) (51) (44) (4) - (420)
7,291 5,603 1,727 2,554 69 - 17,244
54,992 1,307 708 1,574 58 5,618 64,257
52,972 1,168 416 1,481 54 6,355 62,446
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22.

23.

ObNrOTPAMHU HEMATEPUAITHU AKTUBU

B xunsidu nesa

OTyeTHa CTOMHOCT

Kbm 1 Anyapu 2011 1,866
[TpexBbpneHu oT pa3xoau 3a

npngobneaHe -
[MocTbnnnm 153
OTnucann (3amMeHeHn) (30)
Kbm 31 gekemspu 2011 1,989
AmMopTusaumsa

Kbm 1 AHyapn 2011 1,501
Hauuncnena npes nepunoga 148
Ha otnucaHuTte (30)
Kbm 31 gekemspun 2011 1,619
BanaHcoBa cToiHOCT

Kbm 1 AHyapn 2011 365
Ktm 31 gekemspn 2011 370

AOPYI' AKTUBU

B xunsidu nesa

ABaHCOBM NnatjaHns
Pasxoan 3a 6baelwm nepnoan
[JaHbyHW B3eMaHUsA

AKTMBW 3a Npenpogaxoba
Opyru aktnsm

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

2011 2010
1,122 274
1,852 825
2,213 7,948
84 74
908 553
6,179 9,674

OENO3UTU OT BAHKU U APYTU ®UHAHCOBU UHCTUTYLIUU

B xunsidu nesa

B neBa
B vyxxpecTtpaHHa BanyTa

2011 2010
72,126 51,642
74,696 109,597

146,822 161,239
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lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

AOENO3UTU OT HEOUHAHCOBU UHCTUTYLUUUN N OPYTU KITUEHTU

B xunsdu nesa 2011 2010
dunanyeckn nuua

B nesa 616,289 287,298

B vyxgecTpaHHa BanyTa 861,788 607,529
HedunHaHCcoBN MHCTUTYLMN 1 ApYyTA

KIUEHTN

B nesa 1,014,057 549,351

B vyxxpecTtpaHHa BanyTa 891,153 720,374

3,383,287 2,164,552
OPYTU NPUBNEYEHU CPEOCTBA
B xunsidu nesa 2011 2010
3aabmkeHns No 3aeMHU cpeacTsa oT 6aHkn 86,403 40,431
3aabmkeHns no UHaAHCOB NU3NHT 71 108
86,474 40,539

B nenosnTn ot 6aHkM B nesa ca BKYEeHW NpusnedeHn cpenctea ot bbnrapcka baHka 3a passutue B
pa3mep Ha 40,000 xmun. ne. (2010r — 40,000 xun. nB.) NO JOroBOP 3a NPefoCTaBAHE Ha KPeAWUTHWU
nuHum no [lporpama 3a ueneBO peduUHaHCUpaHe Ha TbProBckM 6aHkM 3a ocurypsiBaHe Ha
CPeOHOCPOYHO U AbLITOCPOYHO KpeauTUpaHe U MNPOEKTHO (UHAHCMpaHe Ha MankM 1 cpegHu
npeanpuaTus.

B ponbnHeHve baHkata nonydaBa cpenctBa oT Societe Generale B pasmep Ha 21,000 xunagn espo
no gorosop 3a 3aem o7 19 man 2011r. ¢ uen puHaHCUpaHe Ha Marnku n CpeaHu NPeanpPUATUA.

OPYIU NACuUBU

B xunsdu nesa 2011 2010
[aHbyHM 3a0bIKEHUS 2,846 11,501
PascpoyeHu Takeu 1 KOMUCUOHHN 109 390
[pyrv kpegutopu 476 479
[pyrv nacusun 25 275

3,456 12,645
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lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

KANUTAN U PE3EPBU

3anucaH aKUMOoHepeH Kanutan

HomuHanHa
B xunsodu nesa Bpon akummn CTOMHOCT
3anucaH akUuMoHepeH kanutan
6,000,000 60,000
6,000,000 60,000

3anncannaTt akumoHepeH kanutan Ha bankata kbM 31 gaekemBpun 2011 r. e 60,000 xunagm neea n e
HanbiHO BHeceH. KanuTanbT Ha BaHkaTa ce cbeTomn oT 6,000 xunaam obUKHOBEHN akuMK C NpaBo Ha
rmac, Bcaka c¢ HomwuHan 10 neea. [Npe3 BTOpoTO Tpumecedme Ha 2007 r. Oe duHanusanpaHa
npoueaypata no npeobpasysaHe Ha KTB Al B ny6nnyHO ApyXecTBO U Npe3 MeceL, Mal, B pesyntar
OT YyCNewHo NbpBUYHO NyGnMYHO npeanaraHe 4pe3 bwbnrapcka coHaoBa Gopca — Codusa, Ge
nnacupaHa emucuna ot 1,000 xunagn HoBm Ge3HanMYHN akuun.

3aKoHOBM pe3epBu

3aKoHOBUTE pes3epBM Ce CbCTOAT OT pasnpedeneHns 3a UenuTe Ha MeCTHOTO BaHKOBO
3aKoHOOATencTBO, croped KoeTo baHkata e 3aabibkeHa Oa 3afensd Hai-manko efHa neta oT
neyan6arta crneq AaHb4yHO obnaraHe [0 OOCTUraHe Ha 3akoHoBUTe pesdepBu Ao 1.25% oT cbopa Ha
cymaTa Ha akTMBUTE Mo oT4yeTa 3a (PUHAHCOBOTO CbCTOSAHNE U 3a0anaHCoOBUTE aHTaXUMEHTH.

MpemuneH pesepB

|_|peMI/IeH pes3epB BKMK4YBa pasnukata mexagy HoMnHanHata n eMnCcMoHHa CTOMHOCT Ha npogageHnTe
akumm Ha bbnrapcka goHgosa 6opca — Codus.

MpeoueHbYeH pe3epB OT UHBECTUMLMM 3a Npogax6a

[MpeoLeHbYEH pe3epB OT MHBECTMLIMM 3a NpoAaxba BKMtoYBa NPEoLEeHbYHNTE pe3epBn OT NpomsiHaTa
B CrnpaBednuMBaTa CTOMHOCT Ha (OMHAHCOBU akTUBM Ha pasnosnoxeHue 3a npoaaxba nnu Ha aepuBaTw,
Xepxkvpawy napuyHn notoun cwrmacHo MCC 39  ®uHaAHCOBM UHCTPYMEHTW: MNpu3HaBaHe W
oueHsaBaHe”.

MpeoueHbYeH pe3epB OT .q'bﬂrOTpaVlHVl MaTepuanHu akKtuBu

MpeoueHbYeH pesepB oT OAMA BKntouYBa pe3epBuTE OT MPEeOoUeHKa Ha HEABMXMMWU MMOTU CbIfacHo
JOMyCTMMWUS MOAen Ha oTyuTaHe Mo chnpaBeanuBa ctonWHoct B MCC 16 ,MmoTu, mawmHu,
CbOpBXEHUs U obopyaBaHe”,

Opyru pesepBu

Opyrv pesepBu BKNOYBAT CyMW 3afefNeHn KaTto pesepsBu MO pelleHne Ha YnpaBuUTeNHWs CbBeT Ha
BaHkaTa.
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lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

NOETU AHTAXUMEHTU U YCITOBHU 3AOBIDKEHUA
3ap6anaHcoBU aHFaXMMEHTH

bankaTa npeaocrtaBda OaHKoBM rapaHunm mn akpegntmseu, C UEN rapaHTMpaHe 3a U3NbJIHEHUETO Ha
AHTaQXXMMEHTW Ha CBOW KINMNMEHTW npead TPpeTU CTPaHn. Tesn crnopasymMmeHunda nvart (*)VIKCI/IpaHI/I TNMNTN N
0OVKHOBEHO MMaT nepmnoa Ha BanmaHoOCT 40 eaAHa rogmnHa.

CyIVII/ITe MO CKIMH4YeHn cnopasylvlequ 3a nNoeTtm aHraXXnmmeHtTn wu yCJ'IOBHI/I 3aabJ/KeHnda ca
npeacraBeHn B Tabnuuata no-gony. Cumta ce, 4ye CTOMHOCTUTE OTpaseHu B TabnuuaTa 3a noetu
AHraXMMEHTU, ca n3usano npesefeHn. CymuTe, oTpaseHn B Tabnuvuarta Kato rapaHumMmn 1 akpeanTuem,
npeacTaBnsBaT mMakcumarnHaTa cymMa Ha cuyeToBodHa 3aryba, KoATo e ce oTpasu B oT4yeTa 3a
(hMHAHCOBOTO CHCTOSHME B CryYal, Ye KOHTPAreHTUTE He U3MbITHAT CBOUTE 3a0bITKEHMUS.

B xunsadu nesa 2011 2010
BaHKoBM rapaHummn 1 akpeauTUBM

B nesa 112,709 129,852

B vyxxgecTtpaHHa BanyTa 40,645 41,799

153,354 171,651

MapnaneHute rapaHumm ca obesnedeHn ¢ AbNroTpalHu MaTepuanHi akTUsKW, Oeno3vuTu Unu Apyru
aKTWBW, 3anoXeHn B nonsa Ha baHkaTa. Tean aHraxumMeHT! 1 NoTeHUManHu 3aabiPKeHUsa HOCAT camo
3apbanaHcoB kpeauTeH puck. MHOro oT noeTuTe YCroBHU 3a4bIMKEHMS Ce o4akea Aa npuknovat 6e3
[a ce HanoxaT YaCcTUYHW UMW MbIHKU Nnawanns no Tax. Mo Tasu npuynHa cymuTe He npeacTaBnsasat
ObaeLLm NnapuyHM NOTOLM.

50



29.

30.

COENKU CBbC CBBP3AHU JIMLIA

B xunsidu nesa

MpepocTtaBeHn
KpeauTu
Exkcnosnuusa kbm 1
AaHyapu 2011 .
V13meHeHne npes
nepuoga
Ekcnoanuns kbm 31
nekemepu 2011 1.

MpuBneyeHu cpeacTBa
Ekcnosnums kbm 1
AaHyapu 2011 .
ViameHeHne npes
nepuoga

Ekcnosnums kbm 31
aexkemspu 2011 .

YcnoBHM 3agbiKeHnsA
Ekcnosnuyms kbm 1
aHyapu 2011 .
V13meHeHne npes
nepuoaa

Ekcno3nuns kbm 31
nekemspu 2011 .
Bb3HarpaxaeHus Ha
ynpasnsiBawuTte

Cpoenkun ¢
Acounmpanu
npeanpuaTns

1,541
(1,432)

109

lMpunoxeHusi KbM ¢huHaHcogeume omyemu
Kopnopamuerna Tbpzaoecka bavka Af]
HekoHconudupaHu ¢huHaHco8U omyemu
3a 2o0uHama kbm 31 dekemepu 2011 a.

Cpenku ¢ nuua,

Caenkm KouTo ca
nuua, Kouto
Coenku ¢ CBbP3aHn C Cpaenku cbe
ynpasnsasat
OblepHu unn  YNPaBnABalMTe  cnyxutenu Ha
npeanpuaTus KOHTpONMpaT n BaHkaTa
Bamkara  KOHTPOIMpaLLM
BaHkaTa
- 1,007 5,845 2,180
- 324 13,430 459
- 1,331 19,275 2,639
532 40,945 22,698 5,376
(93) 1,873 3,621 1,834
439 42,818 26,319 7,210
- 163 3,284 121
- 120 47 35
- 283 3,331 156
1,277

CbbBUTUA CNEQ OATATA HA OTYETA 3A PUHAHCOBO CbCTOAHUE

Hama cb0buTua, Bb3HWKHANM cnef AaTaTta Ha oTyeTa 3a q:)VIHaHCOBOTO CbCTOAHME, KOUTO Oa U3NCKBAT
OONBbIHNTENHO ONoBECTABAHE UJTN KOPEKLUN BbB C*)I/IHaHCOBl/ITe otyeTn Ha baHkaTa.

51



	Íåêîíñîëèäèðàí îò÷åò çà ïàðè÷íèòå ïîòîöè, ïðîäúëæåíèå



