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Cqeronolna ItoJrrrrrrKa

Kouco:ruAupalruTe SlauaHconu orrrerr4 x:snl 31.03.2011 r. orpa:.nBar aKrHBHre.
rIacIrBHTe, co6crseHEr KarrHTaJr n $uuaucoBr{re pe3ynrarr,r Ha Kopnoparunua Tlproncxa
Basxa AA gaeaHo c AbrrlepHvre fi 4pyxecrBa - Be.r4ep Koncylr OOA, KTB Ace'r'
Meuu4xl,trHr A[ u IAP 02 OOA (fpyrara), B Kor4ro BaHrara npr4rex{aBa noBclrc o'r
rroJroBrrHaTa oT IIpaBaTa Ha fJrac.

KoHco:ruAupaHxTe SunaHconu orr{eru flpercraBqr $rananconoro ctcroqHrae ua KTJi
AA, ,, K fE Acer MeuuAxurur" A,{, ,.Ber4ep KoHcylrr" OOI u ,,AAP-02" OOI xa'ro cgrra
oTqeTHa eAprr{vqa.

EaHxara fellepl4pa ocHoBHara qacr or npHXoAr4Te Ha fpynara, KaKTo rr or aKTr4B:aTe rt
racLIBHre n:r ,u 31.03.2011 r.

KoscolzAnpaHu-f,T $r.ruaucon orqer e p{3forBeH BbB Bcr.{qKr.t c:burecrBeHu acrreKru B
cr,orBercrBue c MC@O n pa:xcneHvrflTa 3a rqxHoro npr4nafaHe , IIpHeru or Kouucl'tqra Ha
EC u npuno)KrrMr{ n Peuy6nura Br:rrapur.

Hacroxulure KoHcoJIr4AprpaHpI $unaucoeu orqerrr ca Lr3rorBeI{I{ B cT,orBercrBue c MCC
27 ..Ca*rocrot{TerHu ra Konco:rup:apaum @uuancogr4 Orserx", Kblero BcHLTKH yrracrr.r.rr. npu
KOI,ITO fpynara ylpDKHsBa KoHTpoJr, Karo npr{TexaBa noBeqe or 50Yo oT npaBara 3a
frracyBaHe, ca KoHcoJrrrilvpallu IIo MeToAa Ha rrbJrHa KoHcoJrHAarIr4r{.

flpyNecrnara or fpynara [pr4narar eAHaKBa cqeroBonHa noJrHTr4Ka 3a orqr4TaHe Ha
cxoAHr4 cAenKpr .

flpu xoucorvilary:aflTa Bcr{rrKrr rpaH3aKurrn, car4a u neqan6u MexAy qJreHoBere Ha
f pynara c e e JrrrMr.rHvpaT .

O6qcHureruu 6e"rexKrr u ocHoBHIr eJreMeHTr,r Ha cqeroBo/tHa'r'a rroJrHTrrKa

flapu.run cpencrBa
flapuuuure cpeAcrBa BKnroqBar: napr{ B 6pofi, napvarlntr cpeAcrBa s BHE u

KpaTKOCpOqFII4 BI4COKOIHKBI.IAHT4 HHBeCTHUT{Ir C MaTypr{TeT AO Tpr.{ MeCeUa OT Aal'aTa rra
npu4o6rznaHero r4M.

@uuancosH aKTr'tBpr
fpyuara r:racuSuqltpa $uHancoBr4Te cr4 aKTr4Bt4 B crreAHr4re Kareroprru: SuHaHconu

alxTuIBtz, orqrrraHrr no cltpaBennrasa crofiHocr rlpe3 orqera 3a AoxoAHTe; KpeAr4Tr4 H
B3eMaFIu.fl; HHBeCTIIUI4H,.UT'plKaHI4 Ao naAexl Suuauconu aKTI4BI4 Ha pa3rrono)KeHr{e 3a
npo4ax6a.

flpu nr'pnoHarlalHo npu4o6zeaHe, pbKoBoAcrBoro orrpeAenr rlacu$ur<a\r4flraHa
cborBerHara I{HBecrr4rlr.r-f,, cbfracHo H3r4cKBaHlzflTaHa MCC 39 ,,@pruaHcoBr{ r{rrcrpyMeHrH".

flpu:uanane a orleH.sBaHe.
K:racu$uqupaHero ua QzHaucoBr4Te HHcrpyMeHTH craBa B cneAHHTe rrerr.rpr4

Karefopuu: I4unecruqulr, Ar,pxaHrr Ao [aAe)K; Oznancoeu aKTLrBr4, AbpxaHlz 3a rr,pryBarre;
Ounaucoeu aKTI4BI4 ,Ha pa3lloJlox{eHr4e :a npo4ax6a; I]enHu KHr{)Ka c xapaKTep r{a Kperu4rHr4



/
83eMarII4q. flr,pnouauaJrHoro r{M orrII{TaHe e no rleHa Ha npu4o6unaHe, r]ocJreABaruo

SzHaHconare aKTHBrr, Abpx(aHH 3a rr,pryBaHe 14 Te3r4 Ha pa3nonoxeHne ra upo4aN6a ce
rrpeorleH.sBar no cnpaBeAJrr.rBa crofinocr .

Zunecrzqulrre Ha pa3nonoxeHze 3a upo4aN6a ca ueHHH Krrrrxa, KoHTo ce npeABuxr'ta
Aa 6t'ilar AbplxaHrr 3a lreolpeAeneH nepuoA or BpeMe r4 eBeHTyanHo npoAaAeHr{ npr{
rIpoMeHIr B na3apHr{Te ycnoBuq vril4 c uen ocr4ryp.sBaHe Ha nHKBr{AHocr. HepeaJrr{3r{par{H'r'c
ueqa:r6z u zary6u or nocneABarrloro r.rM oueHrBaHe ce orqr.rrar e co6creeHlafl KailvraJr .
BKIrrOqrrTe,[Ho p{ c npo.gBeHl4Te BpeMeHHu AaH:brrHH pa3nHKH.

@Hnancogare HHcrpyMeHTr.r, xlacuSuqupaHu Karo HHBecrlrqulr, Abpx(arru llo railcx cc
flpeoueHtBar e)KeMecer{Ho ilo aMoprr{3rrpaHa crofinocr. Mero4a ua ecfexrunHara JTHXBa c
Merol 3a orlpeAenrHe Ha aMoprr.r3prpaHara crofisocr Ha KoHKpereu r[uuaucoB HHcrp\']rerr.f rr
3a pa3npeAerqHe Ha npl4xoAalpazxoaa or Hefo 3a BpeMero Ao nane)Ka. EQexrunrrur{ | JrHXncrr
rrpoueHT e JrrrxBara, Koqro At4cKoHTupa or{aKBaHrrre 6:sAeuru flapvr{Hu nororrH 3a oqaKl]arrr{r{
)Kr.rBor ua QuHaHcoBr,r.fl r4FrcrpyMeHT.

Kpe4zrzre r{ B3eMaHrr.sra Bb3HktKBar, rrppr ilpeAocraBsrre flapulrrrH cpeAcrBa

Ar.rpeKTHo rra 4e6r.rrop 6e: HarrepeHr{e 3a rr,pryBaHe Ha B3eMaHero. Te ca He.qepHBarHBrrH

SI'tHaHconu aKTIZBIT c $urccupaHuvrrtt onpeAenqeMu nJraulaHus, KopITo rle ce KorHpal rra
aKTHBeH rla3ap. Te:u $uHaHcoBr4 aRTr4BLr ce orqurar rro aMoprr43zrpaHa crofruocr, HaMaJrerra
c npoBu3r.rlrre ta o6esqenxa.

Ir:rrorpafi Hpr aKTprBrr

fpynara e Bb3npuena rIoJrIITI4Ka Ha orrrr{TaHe Ha Knaca or AT,nforpafiuu axrunu,
BKrlorrBarq crpaALITe, lto lpeoueHeua crofiHocr cbftracHo Aonycrr4Muq anrepHarprBeH
rroAXoA e MCC 16" LTxroru, Marrrr{Hr{ r4 cbopibxenlrs.."

Ocraualure KJracoBe or Abnrorpafiuu rrarepvarrHrr aKTHBH ca rrpeAcraBerru B orrrcra 3a

druuauconoro cr,croqHHe rro ueHa Ha upu4o6ranaHe, HaMaJreHa c Harrr4cJreHara aruopru3auurr.
ArtoprusauvflTa ce Ha.{Lrbr-ssa sa 6aza rruueimus. MeroA no ycraHoBeHrr HopMr{ c uen

HaMaJIsBaHe crofiuocrra Ha 4urorpafiHr.rre aKTrrBH B paMKr{Te Ha or{aKBaHu.f, cpoK Ha
T.flxHoro rr3rrorr3BaHe. llo-4ony ca [peAcraBeHr.r r.r3r]oJr3BaHrrre forunrHu aMoprr{3auuorrrkr
HODMI4:

ArruB14
Crpa4u
Marulrulr, o6opyleaue z anaparypa
Kounrcrpu
Anrorro6uru
Ilpyru aMoprr43r4pyeMu aKrr.rBr{

%
4
30
50
25
l5

Axrlrel4re He ce aMoprrr3vpar Ao MoMeHTa Ha rqxHoro BT,BexIaHe B eKclroararlr4r{ 14
npexBT,pnflIrero r{M or cMerKa 3a pa3xoAr4 :a npu4o6nBaHe Ha 4urorpafiHu aKrrrBrr B
cboTBeTHaTa KaTef opu s. aKTr4Br4.

Onnancoeu ilacr4Bll
llpunreueur{Te cpelcrBa ce nprr3HaBar nT,pBoHaqanHo no ueHa Ha npu4o6znaue.
Bnoc:re4crBlIe, cr,ruuTe ce npeAcraB.sr ro aMoprrr3rrpana crofinocr, Karo pa3nl4Ka'ra MclK/ly
rlbpBoHaqanHo noryqeHrrre cpeAcrBa u crofruocrra Ha naAe)K ce [pr.r3HaBa B o'rqera 3a
AOXOAI4TC.



Co6creeu Karrr,rraJr r4 pe3epBr4
flpee orverultq [epl4oA HsMa rrpoMrHa B perlrcrprrpannfl ocHoBeH KarrlrrilJr ua fpynala .
flpe: nrpno rpr4Mecerrue Ha 20 I I r. n fpynara r,rMa HaqucJreH u r.r3rrnareH AprBr4Aerrr
g a  2 0 1 0  r . .

[onunurelua r.rHSopMaurq

flpe: orverHl4t [epl4oA He ca Bb3HuKHaJru ueo6u.rafiHr.r rro3uul4r,r lopaAr{ cBor xapaKrcp,
pa3Mep r4JrH qecrora Ha npoqBJreHlle, 3acqrallu aKTr{Br4Te, IIacI4BATe, co6crseHra.s KarrHTaJr.
HeTHr,rf, IOXOA VnV ilApHI{HilTe rrOTOrIU.
Krrvr 31.03.201 1 r. rpynara H.f,Ma u3g.arelala, o6parno r,r3KyneHl4 r.rJrr4 rroraceHlr cBor{ /tl,Jrronu
ueHHn KHI,I)Ka.
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