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CTIET OB ONHA fIOJII{TIIKA I,T OEqCHI4TEJIHI4 EE JIE}ITKI,I
KlbM KOHCOJII,IAI,IPAH @I{HAHCOB HEO,III{TI4PAH OTIIET 3I.I2.20I1 T.

CqerosoAlra rroJrrrrr.rKa

KoncolIrAIrpaHzre SraHanconz orqerr.r r<rrr,r 31 .12.2011 r. orpa:aBar aKTr4BVre,
rracvIBvITe, co6crseHzt KarII4TilJI n SzHancoBr.rre pe3yJrrarpr Ha Kopnoparunna Trproecrca
Banxa A! sae4no c Abrrlepnr4're fi 4pyxecrBa - ,,Bel4ep KoHcylrr" OOA," KTE Acer
MenIa4xrrarHT" M u ,,,{AP 02" OO[' (fpynara), B Kokrro Eanxara [pprreiKaBa rroBeqe or
rroJroBI,IHaTa oT rrpaBaTa Ha rJlac.

KoncorIagIapannTe frrananconn orqerr.r [peAcraB{T SHHaHconoro cbcrorHr,re na KTB
AA, ,, KTE Acer MenzAxuurr" A,{, ,,Ben4ep Koncylr" OO.{ ra ,,[\AP-02" OO,{ rcaro e4na
oTqeTHa eAlrHprrla.

Eanrara reHepl4pa ocHoBHara qacr or rrprrxoArrre na fpynara, KaKTo rr or aKTr4Bkrre rr
rracr{Brrre ruu 3 I.12.2011 r.

Koncora4Iapanl{flT Sznancon orqer e r,r3forBeH BbB Bc}rqKr,r ctrrlecrBenlr acneKTr{ B
csorBercrBue c MCOO n pasxcneHnflTa 3a r.srxHoro [pr4naraHe ,rrpkrerv or Kouucr.rsra Ha
EC ra npunoxr.rMlr n Peny6nzra Eurapzr.

Hacrosqure KoncoJrr{rnpaHtr $r.rHaHconr.r orqern ca H3rorBeHrr B cborBercrBr.re c MCC
27 ,,CattrocrotreJlHr,( ra KoHconra4krpanLr OunaHcoeIa Or.rerla", KBAero Bcr4qKr{ ;ulracrvrs,npvl
KOI4TO fpynata yllpax(Hr{Ba KoHTpoJr, KaTo rrpr4TexaBa IIoBeqe or 50Yo oT rrpaBaTa 3a
IJIaCyBaHe, Ca KOHCOJTT{I.I4pA}ILr rro MeTOAa Ha rrbJrHa KOHCOIr4AarIr4s.

[pyxecrnara or fpynara [pvnarar e.4HaKBa cqeroBoAHa [oJrkrrr.rKa 3a orqr.rraHe Ha
cxoAHr,r cAenKI4 .

flpn xouconnlrar\prsrraBclrqKu TpaH3aKrltrvr, caJrkaure,rur6uMelx.4y rrJreHoBere Ha
rpyllaTa Ce eJII,IMLIHLIp ur.

O6qcgr.Ire.rrnn 6e.rrexKlr Ir ocHoBHrI eJreMenTrr lra crreroBo.rlHara rroJrrrrr{Ka

llapraunu cpeAcrBa
llapu.ruure cpeAcrBa BK[roqBar: rrapr,r B 6poft, rlaputrnr4 cpeAcrBa n EHE r.r

KpaTKOCpOqHI,I BI4COKOJrr,rKBr4AHr4 IIHBeCTI{II}rr{ C MaTypr{TeT AO Tpr4 MeCeqa OT IiUTUTaIJA
npu4o6ueanero r4M.

@rananconra aKTI,IBI,I
fpynara xracn(lnqzpa $uuaucoBr.rre crr aKTr{Br.r B cne.qHr4Te Karefopwr: $nHaHconu

aKTvrBvr, orqvraHr.r [o crrpaBeAnr,rsa crofiuocr qpe3 orqera 3a AoxoALrre; KpeAr,rrpr 14
B3eMaHI,It; LIHBecrr,rrIHr,r, Abp)KaHr,r Ao rraAe)K; (pnnanconvr ar"rvrBvr Ha pa3noJro)KeHrae 3a
npo4ax6a.

flpra nrpnoHaqirJrHo npra4o 6raeaHe, pGKoBoAcrBoro orrpeAeJU{ rnacvr Q zrarJnflTa Ha
cT,orBerHaTa LrHBecrr,{qr4r, cbrJracno r.I3LIcKBaHnflTalaa MCC 39 ,,OuuancoBu I,IHcTp) ,IeHTr.r".

flpu:nanane u orleHrBaHe.
Knacz(pvqhpaHero na $uuancoBr.rre r{HcrpyMeHTvr craBa B cneAHr.rre trerr4p[

Karefoprrrl: IrlHnecruqr4r4, AGpx(aHr4 Ao rrarex; @zuaHconkr aKTvrBvr, A:bp)KaHr.{ 3a rlpryBaHe;
@znancosla aKTI4BI4 ,Ha pil3rroJroxeHr,re 3a npoAiDx6a; I{ennu KHr,riKa c xapaKTep Ha KpeALrrHI,I



B3eMaHr.rr. llrpnouauarHoro r.rM orrrrlTaHe e no ueHa na npu4o6r{Bane, [ocneABarrlo

@unaHconure aKTr4Br.r, AbpxaHr{ 3a rbpryBaHe r,r re3r,r Ha pinrronox{eHr4e sa npo4ax6a ce
ilpeorleHsBar rro clpaBeAnr.rea croftHocr .

Irlnnecrraquure Ha pa3rronoxeHr,re 3a npo4ax6a ca rIeHHr,r KHHXa, Kor4To ce [peABr,rxAa
ra6rrar A6p)KaHr,r 3a Heolpe,{eneH rrepIEoA or BpeMe r.r eBeHTyaJrHo rrpoAaAeHrr rrprl
rrpoMeHr.r B rra3apHrrre ycnoBr.rfl vrr:lir c qen ocfiryprBaHe Ha nprKBrrAnocr. Hepeanr.r3r.rpaHr.rre
neqan6u uzary1u or rrocJreABarrloro l,rM orleutBaue ce orqr.rrar e co6crnennsnarrvrrur )
BKJIIOIIIITeJIHO II C [pOtBeHr4Te BpeMeHHH .{aHbqHU ptBnIrKrI.

Ounancoenre I,IHcrpyMeHTa, rnacufrzqupauu Karo vHBecrr.rrlr4rl, AbpxaHr{ Ao rraAex ce
lpeorleHsBar e)rceMecerrHo rro aMoprr.r3r{pana croftHocr. MeroAa Ha e$exrunnara Jrr.rxBa e
MeroA 3a onpeAeJurHe Ha aMoprr43r{panara crofinocr Ha KoHKperen SuuaHcoB r.rHcrpyMeHT r{
3a pa3rrpeAeJurHe Ha rrpprxoAalpazxoga or Hero 3a BpeMero Ao rraAe)Ka. E$er<rranuprrr Jrr,rxBeH
lpoqeHT e Jrr{xBara, Korro AprcKonTr,rpa orraKBaHl,rre 6nAeurr,r rrapuqHlr [ororlr4 3a oqaKBaHr4fl
)rerBor na $unancoBr,r{ rrHcrpyMeHT.

Kpe4uuare pr B3eMaHl,rsra B63HuKBar, flpu [peAocraBrHe lapr.rqHr,r cpeAcrBa

ApIpeKTHo na 4e6Iarop 6es Harr,repeHue 3a rbpryBaHe Ha B3eMaHero. Te ca He.4epr.rBarr.rBHr.r

SnHanconu aKTLtBr4 c Sraxcupanvrrlrkr orrpeAenreMlr rrnauaHr{r, Kolrro He ce Korr{par Ha
aKTHBeH na3ap. Tesn $unaHcoBr,r aKTLrBt4 ce orqrarar rro aMoprr43vpaHa crofinocr, HaMaJreHa
c npoBr.r3r4r4re sa o6esqeHna.

,,{rmorpaft Hr.r aKTr.rBr.r

fpynara e Bb3rrpuena rroJrr,rrr4Ka Ha orqnTaHe Ha KJraca or 4bnrorpaituu axrunu,
BKJrrorrBarrl cfpaAr,rre, rro ilpeoqegena croftnocr cbrJracHo Aorrycrt4Mr,rr irJrrepHar]rBeH
rroAxoA e MCC 16" I,Iuorn, Marrrr4Hr{ 14 ctopbx{enkrs."

OcrauarlEre KJracoBe or Abnrorpafinra rraarepvraJrHpr aKTr4Br4 ca [peAcraBenr.r B orqera 3a

Qunanconoro cbcrorHr.Ie no rleHa Ha npn4o6ranaHe, H€rMaJreHa c Haqr.rcJrenara aMopril3arlr4r.
AuoprzsaqnflTacer'aqucrflBa:ua6azartu:neit:aus MeroA rro ycraHoBenr4 HopMr.r c qen

HaMaJItBaHe crofiHocrra Ha AtJrforpafinzre aKTVBr,r B paMKprre Ha oqaKBaHr,r{ cpoK Ha
TqxHoro I{3rroJBBaHe. flo-4ony ca [peAcraBeHlr rr3rroJr3BaHr,rre roArrrrrnpr zrMoprr,r3arl[oHHl4
HOpMr.r:

AruanH %
Crpaan 4
Mauuuu, o6opylnaue u anaparypa 30
Kolanrorpa 50
Aerolro6ulz 25
Apyru ar\{oprr{3r{pyeMr.r aKrr.rBr4 15

Axrlrslrre He ce aMoprlr3r,Ipar Ao MoMeHTa Ha rrxHoro BbBe]KAaHe B eKcrrnoaralq:,zrfl.vr
rlpexBtpntHero I{M or cMerKa 3a pinxoAr,r sa npra4o6raBaHe Ha 4urorpaftHr,r aKTr{Br,r B
cboTBeTHaTa KaTeropu fl. aKTvrBn.

@uHaHcoera [acr,rBr,r
flpuueuenvre cpeAcrBa ce npr.r3naBar [bpBoHaqanHo rro rleHa Ha npn4o6anane.
Buocre4crBr,re, cbrrlr4Te ce [peAcraBsr rro aMoprr.r3r.rpaHa crofinocr, Karo pa3nr,rKara MexAy
rtbpBoHaqzuHo rroJrfreHr,ITe cpeAcrna z crofiHocrra Ha [aAex ce [pr,r3HaBa B orrrera 3a

AOXOAI,ITC.



Co6crneu KzlrrlrraJr r.r pe3epBr.r
flpee or.rernl[f; rrepvo,4 rurMa npoMfirra B perr{crpvpanne. ocHoBerr KanriraJr na fp;mara .
flpes 201 I r. n fpynara prura Haqr4cJreH lr rr3rrJrareH AlrBr,rAenr sa 2010 r.

,{oruuure.nna nnQopMaqrrfl

flpes oruerrrux rleplro,{ He ca BbsrrrrKHaJrrr neo6r.rqafirur rro3r4qur{ rropaAra cBor xapaKTep,
pa3Mep r{JM qecrora Ira nporBJreHr,re, 3actraqlr aKTr,IBI,ITe , rracvrBvrre, co6creeHvra Karrvrralr,
HeTHVJT AOXOI lrJrlr flapalmtrTe rroTorl]r.
Ktrra 31.12.2011 r. rpynata rulMa I,rcAaAeHr4, o6paruo lr3Kyrrenrr r.rJrr{ floraceur,r cBori AbJrroB]r
TIEIIHI,I KHI{X(a.
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