
MEX.qUHEH AOKflAA 3A AEhHOCTTA HA KOPnOPATI4BHA

TbProBcKA EAHKA AR npE3 nbPBt4TE TP14 MECELIA HA 2011 f .

flpes usnruHailATe rpH Meceqa lna20l I r. Kopnoparr4BHa tbproBcKa 6anxa A! npogr,rNr.r

Aa ce pa3Br{Ba cra6urso r,r Aa pa3rxvpflBa no3r{rlrrr4Te cLr Ha 6aHxoer4.s rra3ap. Cnopea
raHHLt Ha EHE or Haqanoro :ua20ll r. no.cyMa Ha aKrr4BHTe KTE A.{ eeve e Ha ocMo
Mqcro, Karo KbM Kpaq Ha Meceq (peepyapra'20 ll r. e c Afln or aKTuBr{Te Ha 6aHxosara
cucreMa 3.88%. Cynara Ha aKrvBure ua KTE A! xrrrr  31.03.201I r .  e s pa3Mep na2960
108 xz,r. nB. 14 HapacrBaHero 3a rrepr4oAa or HaqaJroro Ha roAuHara e c 260 236 xnJr. JrB.,
wnu c 9.60/o.

lludopMaqnq sa paseuruero Ha KTE M upes nrpnnre rpu N{ecerla Ha 2011 r.

@hHaHcos pegymar

@prHaHcoguqr pe3ynrar sa KTE A.{ aa nr,pBr4Te rpr4 Meceua na 2011 r. no HeoAr4Tr4paHH

AaHHr4 e HerHa neqar6a B pa3Mep Ha 15 012 xun. JlB. H rrpeBr4rxaBa rrnaHupaHara
ctofiHocr c 3 636 xHJr. JrB., krrrkr c 32.1%.llpra cpanneHue cr'c cr,ulu{ nepnoA sa 2010 r.
pe3ynrarar e c 28.8oh ro-HHcr,K (a xpar Ha M. Mapr 201 0 r. e 21 082 xar. nr.).

OcHosHI,Ire $nHaHcoeu xobSlrqueura :a Basxara ca:

@HHancos xoe$uqueur 31.03 .201 I  r . * 31.12.2010 r. 31 .03 .2010 r . *

BrsnprulaeMocr Ha co6creeHras
rcanurat (o/o) 1 8 . 1 3 25.38 29.24

Br:np'srqaeMocr Ha arcusure (%o) 2 . 1 2 3.27 3.95
* Vls,tucreHr ca Ha roauursa 6asa

Kanurarosa nosnrluq

3a nepuo4a or HaqaJloro Ha roAnHara KanHTanoBr4Te rroKzBarerv Ha KTE A! ca n
paMKHTe Ha HopMarIaBHo ycraHoBeHHTe. Kanuraroeara no3uqHs Ha Eauxara ocnryprBa
aAeKBarHo TIoKpLITHe Ha pr4cKoBrrre fi excno3vrJrr. Oruoueunero Ha o6rqa KarrHTaJroBa
aAeKBarHocr KbM 31.03.2011 r. e l3.6lYo, aaaercyarHocrra Ha KarrHTaJra or rrspBH peA e
12.73% 14 e 3Har{HTenHo HaA r43ucKyeMara crofinocr or Mr4Hr{MVtut 6Yo.

t |IocneAnatu ny6nuxynaHa l.rusopruaqur or EHE e 3a Meceq Seepyapra 201 I r.



KpeaureH noprOefi,r

Kpe4uruurr noprSeftr  sa EaHxara K:bM 31.03.2011 r.  e g pa3Mep na |  786 l l8 rrr . ' r  rB
(uero, cneA npucrraAaHe Ha npoBH3Hu za zary6vt or ode:rreHxa) n e c orrroorre.relr -rr{ l
60.3% e o6tqara cyMa Ha aKTHBHTe. 3a nepno4a or Haqa.roro Ha ro-fnHara c\ \rara lr.l
rrpeAocraBeHuTe KpeAHTH e yBennqeHa cbc 127 094 xHJ'r. rrB., HJrH cr,c 1.7o,'o.
flper oruerHntr nepr4oa KTE A[ npo4rn)KV Ia noAAbpxa ]\'rHoro BucoKo KaLlecrB(r ]i.i
KpeAr.rrHur cr,r  noprt fef in.  Ku' ,r  31.03.2011 r.4emr Ha peAoBHHre Kpe-tnrrr  e 96.- i - lo, : ,  rr
cauo 3.46Yo, vrr 62 414 xHJr. JrB., ca xracnSuqHpaHuTe H3Br,H rpyna ..peJoBHn" tl
cpaBHeHHe c HaqaJroro Ha roAuHara AeJrbr Ha peAoBHr4Te H KJracriQnuHpaHlrre KpeJrrrr
ce 3ana3Ba (HecrulecrneHo r43MeHeHHe caMo c 0.03 [poueHTHH nyHrra), a H3]\,reHeHHero B
a6colroruure HM croftHocrn e HapacrBaHe, cborBerHo cbc 7.7Yo u 8.7%. flo-ro,rerrHqr
o6eu ua xlacuSuqnpaHuTe KpeAHTr4 B Kpar Ha nbpBHTe rpu Meceua sa 201 I r. e s
pe3ynrar Ha HapacrBaHe Ha KpeAr4THTe B rpyna ,,ueo6cryxBaHr" (xpegurn c'sc aa6aea
MexAy 90 r.r 180 aHu).

3a4e,reHure npoBr43ur4 3a [oKpHBaHe Ha pr4cKa or sary6u or o6esuesKa Ha KpeAHTr4 KbM
31.03.2011 r. ca pa3Mep na 16 665 xul. nB. H rroKpusan 0.92yo or o6enra ua noprQefi,ra,
npu 0.82%o B Kpar ua 2010 r. floxpuruero Ha uacu$uqupaHnre KpeAurH H3BIH rpyna

,,pe4oBHH" c o6uto 3aAeJreHr4Te rrpoBH3HH e 26.7Yo. flpeo6naaaBaulara uac;r (82.3%o) or
npoBH3HHTe aa sary6u or o6egrleHKa ca 3a noprQefinn or peAoBHH KpeAHTHH eKcno3HuHH
14 ca B pa3Mep sa 13 715 xur.  , rs.
KTE AA v:.rlz'cilflBa u cneqlrQnrlHn ilpoBr43t4r 3a KpeAHreH pHcK rro peAa Ha Hape46a 9
sa EHB, orquraftxu BeporrHocrra or sary6lr or Heo6clyxBaHe B pe3yJrrar sa 6rAeruu
He6laronpusrsu cs6ptrur (resu zary6u He ce npr,r3HaBar npn o6e:qeHKara cr,rJracHo
MCC 39). CneurarbuqHr4Te npoBt3lzrr, sa KpeAHTeH pr4cK ca 3a cMerKa Ha Kanr,rraJra H

uenra sa Eauxara e c rrx Aa 6rlar rroKpHTH rroreHrlr4aJruu sary1u or Bb3HHKBaHe Ha
HerrpeABHAeHH o6croqreJ.rcrBa 3a KpeAr4TononyqarenHTe B Hecra6ursara uKoHoMHr{ecKa
cpeAa. Kr,u 31.03.2011 r. KTE A,{ e ycraHoBnJra cneqrl$uvHw npoBpr3:zra 3a KpeAr4reH
pHcK B piBMep sa l0 842 xr4Jr. JrB., c KoHTo e HaManeHa Kanuraroeara 6aza.

(DnHaucupaue ua nefiuocrra

flpuueueHlnre cpeAcrBa Ha KTE AI xrv 31.03.2011 r. ca B pa3Mep na2620 421 xutr.
JIB., Koero e c l0.7Yo, vrrvt c 254 091 xnJr. nB. noBeqe or Harlanoro Ha roAl.tHara.

KTE AA rpoAbnxaBa 4a $raHaHcr{pa AefiHocrra cH ocHoBHo qpe3 rrpuBnr4qaHe Ha
cpeAcrBa or KJTHeHTH H B Kpar Ha orqerHur rrepHoA Te ca B pa3Mep sa2 505 150 xzl. ln.,
Karo tfopur.rpar 95.6% or o6urara cyMa Aerro3HTH. ,{enosnrnre or 6auxH ca c
HecbuIecTBeH oTHocr4TeJreH ArJr or 4.4Yo v ca B pa3Mep Ha I l4 886 xr.rn. ns.

O6rloro yBennqeHue Ha rrpI4BJreqeHHTe cpeAcrBa or KJTueHTH ua 6aHrara 3a nepnoAa or
Har{aJloro Ha roAnHara e c 243 676 xutt. rrB., t4nvr c 10.8%. Hapacrnauero Ha KJ'rHeHTcKHre
Aeno3HTI4 ocHoBHo e or no-cra1utmule cpor{Hu 14 crrecroBHl,r Aerro3HTH, KoHTo ce
yBenHr{aBar cborBerHo c'tc 17 .5Yo u 9.8Yo,6escpovHo rtpuBneqeHHTe cpeAcrBa HapacrBar
caMo c 2.0%. Cpo.rHzre u crecroBHnTe Aerro3Hru Soprranpar rpH qerBbpru (75.7oh) or
o6rlo npr4BneqeHnTe cpeAcrBa or KJTHeHTr Ha Basrara.



3a HopnrarHoro rpynxquoHupaHe sa Easxara e or cbqecrBeHo 3Har{eHr4e BT,B BceKH eAr4H
MoMeHT Aa rroAAr,p)Ka orrruManHa nr4KBHAsocr. 14 [pe3 To3H orr]ereH rrepuoA KTE AA
rlpoAtnxu 4a o6cnyNBa 3aAbnx(eHvflTa ctz 6es npo6lenu. Ih,rxnu4Hure aKTflBr4 KbM
31.03.2011 r. noxpunar noBeqe or noJroBr4Hara (52.81^Yo) or npuuer{eHuTe cpeAcrBa ,,Ha
Br4)K4aHe", a rcoe$uqueHT'br Ha rvKBprIHr4Te aKThBLr" crtracHo Hape46a l l na EHE e
28.87%.

OcHoeHr,r pucxose H HecHr)rpHocru npea KTB An ga nepuoaa Ao xpaq Ha roAraHara

OcuosHnre pr{cKoBe rrpeA Easrcara 3a Aefiuocrra ir [pe3 ocraHzlrrara qacr or

SvrHaHcoeara foAr4Ha ca Bb3Mo)KHo orKJroHeHHe or rrocraBeHHTe lrenH r4 oqaKBaH[
pe3ynrarr4 3a roAr{Hara, B pe3ynrar Ha BbHrrrHvr, prrv BbrpemHu pHcKoBr4 ct 6utus.

VnpaeleHuero Ha pvcKa s KTB A[ npe4craBJrrBa KoMrr;reKc or MeroAH H rrporreAypH,
Kor{To Easxara r43rroJr3Ba :a z4eHruQvr\vpaHe, H3MepBaHe H KoHTpon Ha pHcKoBHTe cH
eKcrro3nrlr4r4. EaH xara y[paBnqBa cneAH r,rre ocHoBHr.r Karef op Hr4 p Hc K :

Kpe4rareu;
JluxnngeH;
llarapen;
OnepaquoHeH.

flpu ynpauleHue Ha pucKoBere KTB A[ npunara roJrHThKh r.r nporleAypu, aAeKBarHh Ha
xapaKTepa H cJrox(Hocrra Ha AefiHocrra fi.

nonrrnnrerna HndopMauuq :

l. llpoueHn B cr{eroBoAHara rroJrHTHKa - Karo caMocrorreJreH AoKyMeHT e
npnnoxeH ,,Cuetono4Ha noJIHTHKa u o6xcuureJrHrr 6ereNrcra KbM HeoAnrupaH
o r q e r 3 1 . 0 3 . 2 0 1 1 r . " .

2. llpoueHu B HKoHoMvr{ecKara rpyna Ha eMr.rreHTa - He ca r.{3BbprxBaHr4
rrpoMeHH.

3. OprauusaquoHHu rrpoMeHu H pe3ynrarn or rflx - He ca r43B'bprxBaHu.

4. CraHoenrqe Ha yC 3a Br,3MoxHocrra 3a peanlr3aunfl Ha ny6lnrcyeauu
nporHo3Hl4 QuuaHconn pe3ynrarn 3a roAr4Hara - Easrcara He e ny6nrarcynala
rrporHo3r4 sa AefiHocrra cr4 rrpe3 20ll r.

5. lanHra 3a nnr\ura rrpuTexaBarrlr4 rrprKo h He[p.rrKo Hail-naa;rxo 5 sa cro or
rJlacoBere e O6lqoro cs6panne Ha aKrIHoHepHTe K:bM 3 I .03.201 I r. v
rrpoMeHu B rrpuTexaBaHlrre or narlara rnacoBe 3a nepnoAa cleA 3 1.12.2010 r.

a

a

a

o

' llut<yuyuu aKTHBr.r Karo nqr or nacr,rBuTe.



Crrracso KHVfara Ha aKqnoHepprre c aKTyanHo cbcro.rrHne, Koqro KTB AI
rroJryqaBa or I-{eurpaneH Aerro3urap A,{, rrv 31.03.2011 r. axquoHepr4Te Ha
6aurcata, KoHTo rrprKo 14 HenprKo npnTexaBar [oBeqe or 5 ua cro or fJlacoBere B
O6rqoro cr6paHze ca cneAHnre:

ArquoHep

Kru 31.03.2011 r. Kru  31 .12 .2010 r .
Epofr

npr{TexaBaH14

arqran (nprxo u
nenpano)

[IpoueHr or
macoBeTe B

O6uroro
cr6paHue

Epoi
npHTexaBaHH
axqnn (nprro

u Henp.sxo)

f lpoueHr or
| J IACOBCTC B

OOuloro
crSoaHl re

EPOMAK EOON 3 437 3t0 57.289o/o 3 437 3r0 5 7  1 8 9 0 0
BULGARIAN
ACQUISITION COMPANY
II  S.A.R.L l 800 000 30.000% r 800 000 l 0  0 0 0 9 0

6. .{auHn 3a aKurzhre, rrpr4TexaBaHr,r or yrrpaBuTenHr{Te
EaHxara KbM 31.03.2011 r. u Hacr'rrrltJu4 rrpoMeHu B
aKqHH 3a rreplroAa cneA 31.12.2010 r.

H r(oHTponHH opfaHH Ha

rrpHTexaBaHHTe oT Ttx

Vue

theu na

ynpaBHTeneH

Hnr,r KoHTpoJreH

opraH

Kr*r 31.03.201I r . Kru 31.12.2010 r.

Epofi
npuTexaB
AHI4 AKUHH

llpoueHr or
NJIACOBETC B

06uoro
c's6pauue

Epofi
npHTexaB
AHH AKU} IH

flpouenr or
FJIACOBETC B

O6uroro
cr6paur.re

OPJIHH HI4KOJIOB
PYCEB

YnpannrereH
C6BET 7  014 0 . 1 1 7 o / o 7  014 0 .117%

fEOPfI4 NAHKOB
XPHCTOB

Ynpanure,reu
c'bBeT 46 0.001% 46 0 . 0 0 1 %

3NATO3AP KPbCTEB
CYPJIEKOB Ha.[gopeH crger 43 0.00r% +J 0 . 0 0 1 %

7. I4H$opvaqua 3a Br4crrqu cbAe6HH, aAMr.rHncrpurt4BHz, Hlvr ap6HTpaxHH
npor.r3BoAcrBa, KacaeqH 3aA:bnxeHnfl vtru B3eMaHr,rr B pa3Mep Hail-ua,rxo 10
Ha cro or co6crBeH4flKailrrraJr Ha eMureHTa - Eaurara He e crpaHa IIo raKHBa
npor43BoAcTBa.

8. HuSoprraaqur 3a orrrycHarH or EaHKara 3aeMV, [peAocraBeHn rapaHunvr vrv
noeMaHe Ha 3aAbnxeHl4t o6qo KbM eAHo nHue vru HeroBo AbulepHo
ApyxecTBo, B T. rI. H Ha cBbp3aHr4 nr4rla.

KTE AA HMa nul(eH3 3a 6aHKoBa AeftHocr A ep.Ha or ocHoBHare geftHocru e
rrpeAocraBrHe Ha KpeAr4TH. I4Hooprr.laqnr 3a pa3Mepa H KaqecrBoro Ha KpeAr.rrHr4t
ropr$efin e flocor{eHa n r. ,,Hu$opMaUur 3apa3B:aT:aero Ha KTE AA"



Crc,qroqeHn rorenaH cneJrrcu crc csrp3aHu ruua

l. CAe,rxu MexAy cBbp3aHH rrruJa, cKJrroqeHu npe3 orqerHnfl [epHoA Ha
TeKyr{ara Qunaucoea roAr4Ha, Kor4To ca noBJrr4flJrn cbrqecrBeHo Ha

QnuaHconoro cr,crorHne vrilvr pe3ynrarr4Te or AefiHocrra Ha ApyxecrBoro
rrpe3 nepr4oAa.

B csosra Aefisocr KTE AA cKJtoqBa cAenKH cbc cBbp3aHr4 Jrr,rLIa Karo qacr or
o6nqaftsara cu 6aHxoBa npaKTr,rKa, Te He ca pa3nvqaBar no BvtA vt ycnoBur or cAenKHre
cBbp3aHH c o6nqafiuara AefiHocr sa Easxara A He oKa3Bar cr,ulecrBeHo BJrhrHHe Ha

Suuaucoaoro cbcrorHne 14 pe3ynratute i't.

2. llponaeHn B cKJrloqeHHTe cAeJrKH

oTqeT, KOHTO HMaT C'bUIeCTBeHO

r4nra pe3ynrarr,rre or Aefisocrra
repuoA Ha reKyrrlara $uuaucona

c:bc cB'bp3aHV JII,II\a, onoBecTeHH B foAhtrrHHfl

ergAeficrene Bbpxy $nHaHconoro cbcrorrHne

Ha Apyx(ecTBoTo npe3 cborBeTHr4fl, oTqereH

IOAI,IHA.

flpes or,rerHrfl, ilepvoA He ca Hacrbnr4nr{ npoMeHI4 B cKJIroqeHHTe H onoBecreHn B

foAr4txHHt oTqeT cAenKH cbc cBbp3aHI4 Itv\a, KoI,ITo Aa oKiBBaT cSulecTBeHo

er:Aeficrene B6pxy Snuaucoaoro c6crorHr4e 14 pe3ynraruTe or Aefisocrra sa Baurcara.

//
,

O.drir4il Pycer

I4gnrr H rzreneH ALrpeKTop I4gnr,ruureneH AHpeKTop

c0ffetfi 9
B

!q


