
MEXE]4HEH AOKflAA 3A EE]4HOCTTA HA KOPnOPATT4BHA

TbProBcKA EAHKA AA nPE3 nbPBl4TE TUECT MECEqA HA 2011 r.

l lpes I43MHHanHTe ulecr Mecella na 2011 r. KopnoparuBHa rbproecxa 6aHxa AA
npoAbnxz Aa ce pa3Bnea cra6urHo u Ia pa3uup.fiBa rro3urrr4r4Te cv Ha 6aHxos].{r rra3ap.
Cnope4 AaHHr4 Ha BHB or HaqirJroro Ha 201.1 F. no cyMa Ha aKTr4BHTe KTE A,{ eeve e ua
ocMo MtCTo, KaTo KbM Kpaq Ha Meceu rrrail' 2011 r. e c Atn oT aKILrBuTe Ha 6aHrcoeara
cr4creMa 422%. Cyn,tara Ha aKrHBHre na KTB A,{ xrv 30.06.201I r. e B pa3Mep Ha
3 227 339 xr{Jr. JrB. v HapaarBaHero 3a nepuoAa or HaqaJroro Ha roAr4 Hara e c 527 467
xr.rJr. JrB., vItr4 c 19.5%.

I4HdopMarluq ga paseuruero Ha KTE An npe: nrpeHre urecr nreceqa Ha 2011 r.

@nHaHcos pegymar

uuaHcoenqr pe3ynrar Ha KTE AA 3a n6pBHTe rrrecr Meceqa Ha 2011 f. ro
HeoAHTHpaHV raHHV e HerHa neqal6a B pa3Mep Ha 30 530 xran. JrB. 14 npeBnrxaBa
rlnaHupaHara crofiHocr c 4 800 xHJr. JrB., Arrvt c 18.7%. llpu cpanHeHue cbc c'bu\vfl
nepr4oA Ha 2010 r. pe3ynrarbr e c 19.7o/o no-Hr.rcbK (e xpar Ha M. roHH 2010 r. e37 997
xnr .  rn . ) .

OcHosFrure SuuaHcoen roe$nqneuru sa EaHrcara ca:

@rauancos rcoednuueur 30.06 .2011 r . * 31.12.2010 r. 30 .06 .2010 r . *

Br:eptqaeMocr Ha co6c'rseHr.rs
xanuran (oh) 1 7 . 9 9 25.38 26.84

BrsnprulaeMocr Ha awuvure (%o) 2.06 327 3.49
* I4squcreHla calE'a ronuurHa 6aga

Kanhranoea nospruriq

3a nepuo4a or HaqaJroro Ha roAnHara KanHTaJroBHTe [oKa3areJtu Ha KTE A! ca n
paMKHTe Ha HopMarr,IBHo ycraHoBeHHTe. Kanuraroeara no3Hrrr4r Ha EaHrcara ocnrypqBa
aAeKBarHo noKpI{THe Ha pr4cKoBure fr excno3v\r4pr. OrHouteunero Ha o6qa KanuraJroBa
aAeKBarHocr KbM 30.06.2011 r. e 12.69Yo, a agercvarHocrra Ha KarrHTaJra or nbpBr{ peA e
11.86% H e 3HaqHTenHo HaA H3ncKyeMara crofiuocr or Mr.tHr,tMyv 6%o.

' flocne4uara ny6nuryeaHa uu$opr'lauur or EFIE e 3a Meceq uafi 201 I n.



KpeAnres noprdefin

Kpe4urHurr noprSef ir  Ha EaHxara KbM 30.06.2011 r.  e e pa3Mep Ha 1955 440xul.  re.
(Hero, cneA npuclaAaHe Ha npoBu3r4u za zary6u or o6esrleHrca) u e c orHocnTeneH Arn
60.6% e o6qara cyMa Ha aKTHBr4Te. 3a nepuo4a or Har{aJroro Ha roAr,rHara cyMara Ha
rrpeAocraBeHr4Te KpeAr4Tr,r e yBenr4r{eua c 296 406 xutr. tB., t4Itv c'tc 17 .9%o.
flpes orverHnrr rrepr4oa KTB A[ npo4rr]Kv ra rroAAbpxa MHoro BrrcoKo KaqecrBo Ha
KpeAr4rHHs cn noprrpefi,r. Krlr 30.06.2011 r. Ae:rcr Ha peAoBHr.rre KpeAr4rr4 e 96.60oh u
cavo 3.40%o, vrrvr 67 046 xHJr. JrB., ca rcraclrSuuupaHhre h3BbH fpy[a ,,pegoBHH". B
cpaBHeHr,re c HaqaJroro Ha roAr,rHara Aenbr Ha peAoBHr4Te r,r KJracuSuqupaHare KpeAnrr.r
ce 3arra3Ba (HeclrqecrBeHo H3MeHeHr,re caMo c 0.03 [porreHTHH nyHrcra), a H3MeHeHHero B
a6corrorHnre r{M crofiuocrn e HapacrBaHe, cborBeruo c 18.0%o u 16.8%. flo-roreuusr
o6en ua ruacu$uqupaHHTe KpeAr4Tr.r B Kpar Ha rrbpBuTe rrecr Meceua sa 201I r. e e
pe3ynrar Ha HapacrBaHe Ha KpeAHTr4Te B fpynr4 ,,no4 Ha6rto4eHne" n ,,ueo6cnyxBaHu"
(rcpe4nrr.r crc sa5asa Melqy 30 u 180 anu).

3aAereHnre npoBr,r3hu 3a noKpr,rBaHe Ha pncKa or :ary6u or o6esqeHKa Ha KpeAHTr4 KT,M
30.06.201I r. ca pa3Mep Ha l8 099 xun. nB. 14 noKpr4sar 0.92yo or o6eua ua nopr$efira,
npu 0.82Yo B Kpaq sa 2010 r. floxprarr4ero Ha rcracu$nllzpaHnre KpeAr,rru H3BIH rpyra

,,p€AoBHH" c o6uo 3aAeJreHHTe rrpoBr43uu e 27.0%o. llpeo6ra4aBaurara uacr (83.0%) or
npoBr43r4r.rre :a sary6u or o6esqeHKa ca 3a noprQefilu or peAoBHH KpeAr4THr4 eKcrro3r4rrr4u
v ca B pa3Mep sa 15 029 xHJr. JrB.
KTE AA vrcqvcrrflBa u cneqnQuqHr4 npoBu3v:a 3a KpeAr4TeH pr,rcK rro peAa Ha Hapeg6a 9
Ha BHE, orquraftxu BeporrHocrra or rary6n or Heo6cryxBaHe B pe3ynrar ua 6rAeulu
He6laronpusrle'u c's6urnr (reau :ary6r.r He ce rpr43HaBar npra o6esqeHKara cbfJracHo
MCC 39). CneqntpnvHr4Te npoBn3vrr 3a KpeAHTeH pucr( ca 3a cMerKa Ha KarrnraJra r.r

uenra Ha Easxara e c rrx Ia 6r1ar noKpr,rrt4 rroreHur4anuvt zary6u or Bb3HHKBaHe Ha
HenpeABI,rAeHH o6croqrerrcrBa 3a KpeAr4Tonoryr{arennTe B Hecra6umtara HKoHoMr4r{ecKa
cpeAa. Krrvr 30.06.2011 r. KTE AA e ycraHoBHra cnerlnSuqHr4 rrpoBvr3krv 3a KpeAHreH
pHcK B purMep Ha I I 033 xHJr. JrB., c Kor,rro e HaMaJreHa Kannrarosara6aza.

@uuaucnpase Ha Aefinocr*na

flpnureveHure cpeAcrBa Ha KTE AA xrrur 30.06.201 I r. ca B pa3Mep ua 2 869 469 x:.z.r'.
JrB., Koero e c 2l .3%o, ulu c 503 139 xHJr. JrB. noBer{e or Har{aJroro Ha foAuHara.

KTE AI npoAbnx(aBa ga rfuuaHcupa AefiHocrra cr4 ocHoBHo r{pe3 npnBnnqaHe Ha
cpeAcrBa or KJrHeHTr4 r,r B Kpar Ha orqerHr4r nepuoA Te ca B pa3Mep sa2 668 304 xu,r. ln.,
raro Qoprr,rupn 93.0%o or o6ulara cyMa Aenosnru. .{eno3rTure or 6auxu ca c HHc'bK
oTHocr4TeJIeH Atn or 7.0%o u ca B pa3Mep sa200 787 xur.l]s.

O6utoro yBenr4qeHr4e Ha npr{Bner{eHr4Te cpeAcrBa or KJrr,reHTr,r Ha 6asxara 3a rreprzoAa or
HaqaJloro Ha foAl4Hara e c 406 830 xrzl. rrB.) Lltv c 18.0%. HapacraaHero Ha KJTHeHTcKT{re

Aerro3HTH H3usno e or no-cra6urur4Te cpor{H14 14 crrecroBHH Aerro3r4Tn, KoHTo ce
yBenfiqaBar cborBerHo c 33.4o/o n20.3o/o,6escpovHo rrpHBneqeHHTe cpeAcrBa HaMarqBar
c 8.0Yo. CpovHrare H crrecroBHuTe Aeno3nrra Sopvnpn 79.5%o or o6rqo npnBJreqeHr,rre
cpeAcrBa or KJTHeHTH Ha EaHrcara.



3a Hopnra,rHoro $yHxql.roHr{paHe ua Easrara e or cr,ulecrBeHo 3Har{eHrre BT,B BceKH eAr4H
MoMeHT Aa noAA:bp)r(a onrr4MaJrHa nHKBr4AHocr. 14 [pe3 ro3I,I orqereH nepl4oA KTE AA
rrpoAbn)Kr4 4a o6cnyxBa 3aAbnxeHHATa cu 6es npo6leuu. Jlurnuguure aKTr4Br4 KbM
30.06.201I r. norpuear noBerre or rroJroBp{Ham (55.91%o) or npnnleqeHl{Te cpeAcrBa ,,Ha
B[x4aHe", a rcoe$r,rqraeHT'br Ha Jrr4KBr{AHr4Te aKTI4Br4' crrracHo Hape46a l1 na EHE e
28.10%.

OcnogHr.r pucrcoee r.r HecrarypHocru npeA KTE A,II ga nepnoAa Ao xpa.fl ua roALIHara

OcHoeuure pHcKoBe trpel Eaurara 3a 4efiHocrra ir [pe3 ocraHaJrara r{acr or

$uuaHcoaara foAHHa ca Bb3Mo)KHo orKJroHeHr4e or rrocraBeHnTe uenr4 H oqaKBaHI4
pe3ynraru 3a roAr4Hara, B pe3ynrar Ha BbHruHvr, vrv BbrpeuHh pHcKoBH cr6urus..

Vnpanreunero Ha prrcKa e KTE A.{ npegcraBrrfl,Ba KoMrrJreKc or MeroAH H nporreAypu,
Kordro Basxara u3rroJr3Ba sa u4eHruSrarlr4paHe, r43MepBaHe H KoHTpon Ha pI4cKoBHTe cu
eKcrro3 nuHu. Eauxara y[paBnrBa cneAHr,rre ocHoBHr4 Kareropr{r4 pHcK :

Kpe4zren;
JIuxeu4eu;
llasapeH;
Onepaqnoueu.

flpa ynpaeJreHHe Ha pr4cKoBere KTE A[ npr.rnara rroJurr]rKLr 14 rrpoueAypla, areKBarHvr Ha
xapaKTepa 14 cno)KHocrra Ha Aefiuocma fi.

nonrrtHlrrerHa HHdopMduuq :

1. llponaeuu B cr{eroBoAHara rroJrnTr4Ka - Karo caMocrof,TeJreH AoKyMeHT e
npHnoxeH ,,CueroBo4Ha noJIHTHKa u o6g.cuureJrHt4 6eleNxz KbM HeoAI,ITHpaH
orr{er 30.06.201I r ." .

2. flpoueHra B HKoHoMrrqecKara rpyna Ha eMrrreHTa - He ca r43B'bprrrBaHu
rrpoMeH14.

3. OpraunsaquoHHrd npoMeHH H pe3ynrarr4 or r.flx - He ca u3B:bprxBaHr,r.

4. CraHoeratqe Ha YC 3a B'b3MoxHocrra 3a peanv3arrys Ha ny6rnryraura
rrpofHo3Hra $ranaHcona pe3ynrarr4 3a roAr4Hara - EaHrcara He e ny6rzxyeana
rrpofHo3r.{ sa 4eftHoc'ma cH npe3 201I r.

5. fiannu 3a JIHuara npHTexaBauIH rrprKo r4 HerrprKo uaft-uarxo 5 sa cro or
rJracoBere e O6qoro c's6paHue Ha aKuuoHepHre KbM 30.06.2011 r. v
npoMeHr,r B rrpr4TexaBaHr4Te or nr,rrlara rJracoBe 3a nepr4oAa cneA 3 I .03.201 1 r.

a

a

a

a

' Jlutcsurtu aKTI,IBH Karo .[qr or [ac].rB].rre.



Crr,racno KHr,rfara Ha aKrlnoHeplrre c aKTyanHo c'bcroflHlre, Ko.flTo KTE AA
ronyr{aBa or IfeurpaneH Aerro3r4rap Al, rcrnr 30.06.2011 r. aKur4oHepr4Te Ha
6aHxata, KoHTo rlptKo 14 Henp.rrKo npHTexaBar rroBer{e or 5 ua cro or rJracoBere B
O6rqoro cr1pauue ca cJreAHHTe:

AxuuoHep

Kru 30.06.2011 r. Kt tu 31.03.2011 r.

Epofi
rrpr,rTex<aBaHu

arcunz (nprxo u
uenp.sKo)

flpoqenr or
fJIACOBETC B

O6utoro
c's6oauue

Epoi
npHTe)KaBaHH
axqur.r (npnxo

li nenpqxo)

llpoqeHr oT
|JIACOBETE B

O6rqoro
cr6oasue

EPOMAK EOO.[ 3 437 310 57.289% 3 437 3r0 s7.289%
BULGARIAN
ACQUISITION COMPANY
II S.A.R.L I 800 000 30.000Yo I 800 000 30.000,yo

6. fianuu 3a aKrIr4HTe, npnTexaBaHr4 or yrrpaBnrenHure
Eauxara KbM 30.06.2011 r. v Hacrrnulu rrpoMeHr,r B
aKr\r4Lr 3a rrepr4oAa cneA 3 I .03.201 I r.

14 KOHTpOnHT4 OpraHr4 Ha

IIpr4Te)KaBaHHTe OT T.rrX

Vue

9res ua
yIIpaBHTeneH

HJtIt KOHTpOJIeH

opfaH

Kr,u 30.06.2011 r. Kru 31.03.2011 r.

Epofi
npr4Te)KaB
aHil aKtJ}ltl

flpoqenr or
|JIACOBETE B

O6utoro
cs6pauue

Epofi
npr{TexaB
AHH AKIILTV

flpouenr or
TJIACOBETC B

O6qoro
c's6pauue

OPJTHHHHKOJIOB
PYCEB

Ynpauurereu
C6BET 7 014 0.1170 7 0t4 0 . l l 7 % o

fEOPfZ IIAHKOB
XPI,ICTOB

YnparareleH
c'bBeT 46 0 .001% 46 0.001%

3JIATO3AP KPbCTEB
CYPIIEKOB Ha4ropeH crner 43 0.00loA 43 0.00l%o

7. Hnrfopnraqur 3a Bvrcru-u cbAe6HH, aAMHHr4crparytBHV, Lrrrr4 ap6r,rrpaxHr4
npoI,I3BoAcrBa, Kacaeulu 3aAbJrlr(eHw.fl. vtrv B3eMaHur B pa3Mep nafi-naa,rxo 10
Ha cro or co6crBeH[fl Kanvnan Ha eMHTeHTa - Eagrcara He e crDaHa rro raKHBa
rrpolr3BoAcTBa.

8. I'IH$opMaIrHt 3a orrlycHarh or Easxara 3aeMv, rrpeAocraBeHr,r rapaHrrr4Lr prJrv
rroeMaHe Ha 3aAbn)KeHr4r o6rqo KibM eAHo nuue vJrvr HefoBo AbuepHo
Apyll(ecTBo, B T. r{. H Ha CBbp3aHr4 Jrr4ua.

KTE AA uMa nuueH3 3a 6aHKoBa AefiHocr v erHa or ocHoBHr4Te Aei{Hocru e
rrpeAocraBrHe Ha KpeAHTr4. I,IHQOpnaaqhr 3a pa3Mepa H KaqecrBoro Ha KpeAr4THHt
flopr$efin e [ocor{eHa r r. ,,Zn$opMarIH.[ 3apa3BrTvtero Ha KTE AA"



CrcrroqeHu roreruu cAerKH crc cerpsaHn rnrla

l. CAelxu Me)KAy cBbp3aHH Jrr,rua, cKJrror{eHn npe3 orr{erHr,rr [epr4oA Ha
TeKyrrlara SunaHcona roAr4Ha, Kor4To ca rroBJrr4f,Jrpr cbrlecrBeHo Ha

QuHauconoro ctcrorHve vrv pe3ynrarr4Te or Aefiuocrra Ha ApyxecrBoro
npe3 nepuoAa.

B cBorra Aefisocr KTE AA cKJtoqBa cAenKH c'bc cBbp3aHH Jrurra Karo qacr or
o6prqafiHara cu 6anxoBa npaKTrlKa, Te He ca pa3nv-uaBar no BlaA v ycnoBHr or cAenKHTe
cBbp3aHr,r c o6nqafiuara 4efiHocr ua Eanrcara v He oKa3Bar cbulecrBeHo Brrvs,Hvre Ha

SnHaHcoaoro cbcrorHne lr pe3ynrarure ft.

2. flponteur,r B cKJIrcr{eHVTe cAeJrKI4 cbc cBbp3aHV Irvua, orroBecreHn B roAr4rxHHq
orqer, KoHTo r4Mar cbrrlecrBeHo ers4eficrnue Bbpxy SuuaHconoro cbcrorHue
HnH pe3ynrarnTe or Aefisocrra Ha Appr(ecrBoro rrpe3 cborBerHur orr{ereH
nepr4oA Ha reKyrqara QuHaucona roAr,rHa.

flpes orverHns flepnoA He ca Hactbrrr4Jru rrpoMeHr,r B cKrroqeHuTe fi orroBecreHr4 B
I'OAr4rrrHr4r oTqeT cAenKI,I cbc cBbp3aHI4 JIHrIa, KOTTTO IA OKa3BaT CbrrIeCTBeHO
ergAeficrsue Bbpxy SlruaHconoro cbcrorHHe H pe3ynrarvre or Aefisocrra ua Eauxara.
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