
MEXA]4HEH EOKnAA 3A AET4HOCTTA HA KOpnOpATnBHA

TbProBcKA EAHKA AA HA KOHCOflhEHPAHA

ocHoBA nPE3 nbPBl4TE UjECT MECEIIA HA 2011 r.

flpe: vr3urHarvre rrrecr Meceqa sa 201I n. KopnoparuBHa rbpfoscxa 6aHrca AA
npoAbnx(H Aa ce pa3Buea cra6rarFro H Aa pa3uupf,Ba no3r,rurrr4Te cvr Ha 6aHrcosr4r na3ap.
Cnope4 AaHHI4 na EHE or HaqaJroro na 20ll r. no cyMa Ha arcrnBnre KTE A! (na
LrHplrBugyaJrHa ocHoBa) neve e Ha ocMo Mqcro, Karo Kr,M Kpar Ha Meceq ronra 201I r. e c
Atn or aKTr4BHTe ua 6aHxoeara cncreMa 430%. Cylrara Ha aKTHBr4Te r'ra KTE A[ rurvr
30.06.201 I r. e e pa3Mep sa 3 228 373 xut. nB. H HapacrBaHero 3a repr4oAa or HaqaJroro
Ha foAr.rHara e c 525 618 xnr. rrB., vlrr4 c 19.4%.

llHdopruaqnq ra pa:euruero Ha KTE An nDes urDnnre urecr N{eceua Ha 2011 r.

@uHaHcos pesyrrar

@HHaHcoeHsr pe3ynrar Ha KTE AI 3a rbpBnre [recr Meceqa Ha 20ll r. rro
HeoAI,ITI{paHH AaHHI4 e HerHa neqal6a B pa3Mep sa 29 237 xun. ne. flpr.r cpaBHeHr4e c'bc
cbull4t nepproA na 2010 r. pe3ynratbr e c20.1%o no-nncrr (e rpar Ha M. roHH 2010 r. e
36 570 xur.  rn.) .

OcHoeHr4re Qnuauconu rcoeSuqueHrn ga Eauxara ca:

@uHaHcog xoednuuesr 30.06.201I r.* | 31.12.2010 r.

BmsprulaeMocr Ha co6creeHraq
t<anuran (%o\ 1 7 . 1 8 25.25

Buepr,ulaeMocr Ha at<rnYure (%o) 1 . 9 7 3,26
* HggucreHw ca Ha rolurtrHa 6asa

Kanuraroea nogr4ul,rs

3a neplro4a or Har{anoro Ha roAnHara Karrr.rraJroBnTe noKa3areJrn Ha KTB A[ ca a
paMKHTe Ha HopMarHBHo ycraHoBeHHTe. Kanurarosara [o3nur4q Ha EaHrcara ocr4rypqBa
aAeKBarHo noKpI4TI,Ie Ha pucKoBr,tre fi excno3r,rqr{H. OrsoueHnero Ha o6uta KanHTaJroBa



/ aAeKBarHocrt Krr 30.06.201 | r. e 12.69%o, a agercsarHocrra Ha Karrr4TaJru ot nrpu, p"4t
e ll.86Yo H e 3Har{HTenHo HaA H3I,IcKyeMara crofiHocT or MHHHMyrrr 6Yo.

Kpeaureu noprrbefi,r

Kpe4urHrarr nopr$efir sa Easrcara KbM 30.06.201 1 r. e e pirMep sa | 956 109 xnn. ,rs.
(Hero, cneA rrpr4cnaAaHe Ha rrpoBu3r,ru za zary6u or obesuesxa) n e c orHocr4TeneH Arn
60.6% s o6qara cyMa Ha aKTr4Brare. 3a neprzoga or Har{aJroro Ha roAraHara cyMara Ha
npeAocraBeHr4Te KpeAI,rrH e yBenr4qesa c 296 406 xul. :lB., AIrLr c"sc 17 .9Yo.
flpes oruerHurr nepnoa KTE A,{ npo4r,,r]KV Aa noAA:bp)r(a MHofo BHcoKo KaqecrBo Ha
KpeAr.{rHHq cu noprQefin. K'srvr 30.06.2011 r. Aemr Ha peAoBHrrre KpeAurr{ e 96.60%o u
catto 3.40Yo, vrrLr 67 046 xHJr. JrB., ca xracu$nqupaHr.rre r43Br,H rpyfla,,peAoBHH". B
cpaBHeHr4e c Harranoro Ha foAuHara AeJr:br Ha peAoBHr4Te H KJracu$raqr,rpaHr,rre KpeAlrrlr
ce 3arra3Ba (HecrulecrBeHo r43MeHeHr4e caMo c 0.03 [porreHTHrr nyuxra), a u3MeHeHlrero B
a6comoruure HM croftuocru e HapacrBaHe, cborBerso c 18.0o/o u 16.8%. flo-roreMnqr
o6ena sa ruacu$uqnpaHhre KpeAr4Tr4 B Kpa.s Ha rr:bpBr4Te rrrecr Meceqa ua 2011 r. e e
pe3ynrar Ha HapacrBaHe Ha KpeAHTr4Te B rpyilH ,,no4 Ha6ruo4eHue" u ,,ueo6clyxBaHu"
(xpe4r.rrr.r crc sa6aea Me)KAy 30 rz 180 auu).

3a4eleHure [poBu3r4r4 3a rroKpuBaHe Ha prdcKa or sary6n or o6esqeHKa Ha KpeAurH KbM
30.06.2011 r. ca pa3Mep na l8 099 xra,r. nB. 14 noKplrsar 0.92yo or o6enra Ha nopr$efila,
npu 0.82o/o B Kpat sa 2010 r. llorcpraruero ua xracu$uUupaHr4Te KpeAHTr4 H3BIH rpyra

,,peAoBHr4" c o6uro 3aAeneHr4Te npoBu3nr4 e 27.0o/o. llpeo6ra4aBaulara uacr (83.0%) or
npoBH3I4HTe :a:ary6u or o6esqeuKa ca 3a nopr$efi,rrz or peAoBHlr KpeAHTHH eKcno3r4r-lnr.r
14 ca B pa3Mep sa 15 029 xr4Jr. JrB.
KTE AA vluvcrflBa u cnequ$uqHr4 rrpoBr4svtr 3a KpeAHTeH pr4cK rro peAa Ha Hape46a 9
Ha EHE, orqurafixu BepotrHocrra or :ary6u or Heo6cly)KBaHe B pe3ynrar Ha 6'nAeulu
He6laronpusrsu ct6urur (tezu zary6u He ce [pr43HaBar npra o6esqeHKara cr,f,'racHo
MCC 39). CnequSuuHr4Te rrpoBvr3w 3a KpeAr4TeH pr4cK ca 3a cMerKa Ha Kanvrara v

uerrra Ha Eaurcara e c rf,x ra 6s4ar noKpHrr4 rroreHrrnaJrnu sary6u or B63HHKBaHe Ha
HerIpeABlIAesu o6crosreJlcrBa 3a KpeAHro[onyqarenr4Te B Hecra6umtara raKoHoMr4qecKa
cpeAa. Krvr 30.06.2011 r. KTE AA e ycraHoBr4ra cneqrz$HrrHr4 rpoBusvrv 3a KpeAr{reH
pHcK B pa3Mep Ha 1l 033 xHJr. JrB., c KoHTo e HaManeHa Kanuranoeara6aza.

Ousascupane na Aefi nocrra

f lpuareueHure cpeAcrBa Ha KTE AA x:sn,r  30.06.2011 r.  ca B pa3Mep na2 869 118 xral .
JIB., Koero e c 21 .3%o, uttu c 503 242 xr4Jr. nB. rroBer{e or Har{aJroro Ha foAr4Hara.

KTE AA rpoAbnxaBa 4a QnHaHcvpa 4efiHocrra cn ocHoBHo r{pe3 npnBnnqaHe Ha
cpeAcrBa or KJIHeHTH v B Kpafl Ha orr{erHur rrepuoA Te ca B pa3Mep sa 2 668 331 xnl. ln.,
rcaro rpopuupat 93.0%o or o6ulara cyMa Aenosuru. [eno3vrr4Te or 6anxu ca c HHcbK
oTHocuTeneH Aqr or 7 .0o/o u ca B pa3Mep sa200 787 xul.. tts.

' [oragatelrre ca Ha vl;,uBu1yanHa ocHoBa, c6F],racHo Hape46a Ns12 Ha EFIE ga Haa3op Ha
KoHcoJInAHpaHa ocHoBa, Eauxara u3rI6JIHtBa Kpr.{Tepur4Te 3a r{3KJrroqBaHe or HaA3op Ha KoHcoJrnarrpaHa
ocHoBa



I O6utoro yBenHqeHne Ha rrpnBneqeHnTe cpeAcrBa or KJ'rr,reHTH Ha 6aHxara 3a [epr4oAa or
Har{aJroro Ha roAnHara e c 406 772 xul. tB., r4rrv c 18.0%. HapacrnaHero Ha K,rHeHrcKHre

Aeno3HTH H3rIrJIo e or no-cra6umlute cpoqHr{ H crrecroBHn Aerro3HTH, KoHTo ce
yBeruqaBar c'borBerHo c 33.4o/o u 20.3o/o,6e:cpouHo npHBneqeHHTe cpeAcrBa HaMaJrrBar
c 8.0%o. CpovHnre r crecroBHuTe Aerro3uru tfopnaupn 79.5% or o6qo npuB,'rer{eHnre
cpeAcrBa or KJTHeHTH na Basxara.
3a uopnra:rHoro rpyHxqr4oHr4paHe Ha Basrcara e or cbrrlecrBeHo 3HaqeHr4e BbB BceKH eArzH
MoMeHT Aa rroAAbp)Ka orrruManHa nr4KBrrAHocr. Z [pe3 ro3n orr{ereH rreplroA KTE AA
rrpoAbn)Kr4 4a o6cryxBa 3aAbnx{eHr4flTa cu 6es npo6,renan. JIHxeuAHure aKTr4BH K:bM
30.06.201I r. noxpnaar rroBeqe or rroJroBHHara (55.91Yo) or npue:reqeHure cpeAcrBa,,Ha
BHx4aHe", a xoe$uqueHT'br Ha JTHKBHAHuTe aKTr4Br4' errracHo Hapeg6a 11 na FHE e
28.10%.

OcHoeHra pucxoee r,r Hecr.{rypHocru npeA KTE A,II sa nepnoAa Ao xparr Ha roAnHara

OcHosHure pHcKoBe trpeA BaHxara 3a Aefisocrra fr [pe3 ocraHaJrara qacr or

$rauaHconara roALrHa ca Bb3MoxHo orKJroHeHHe or rrocraBeHrzre rlenu H oqaKBaHH
pe3ynrarr4 3a roAr4Hara, B pe3ynrar Ha BbHrrrHkr) krrrv B'brperxHr.r pr4cKoBr4 c'r6utus..

VnpanreHl.tero Ha pr4cKa e KTE A! npegcraBrrflBa KoMrrJreKc or MeroArz r4 rrporleAypu,
Kor4To Eaurara r43rroJr3Ba sa n4eurlr$vtrrypaHe, H3MepBaHe H KoHTpon Ha pr4cKoBHTe cu
eKcno3I4IIHH. Eaurara y[paBnsBa cneAHHTe ocHoBHr4 KarefopHH pr,rcK:

KpegrareH;

Jluxsr.{AeH;
fla:apeH;
OnepaqnoueH.

flpu ynpaeJleHl4e Ha pl4cKoBere KTE A! npra:raranorrrrr4Kr 14 rrpoueAypu, aAeKBarHr4 Ha
xapaKrepa H cno)xHocrra Ha 4efiHocrra fi.

nonr,fl urrrerHa [rudopnraqHq :

1. flponreHu B cr{eroBoAHara nonr4TnKa - Karo caMocro{TeJreH AoKyMeHr e
rrpnnoxeH ,,CveroBo4ua rroJruTr4Ka tr o6gcuure,rnu 6elexxu K6M
KoHconr4AlrpaH SnHaucoB HeoAlrrr{paH orqer 30.06.201 1 r.".

2. llpovreuu B HKoHoMr4rrecKara fpyna Ha eMr,rreHTa - He ca u3BbprxBaHn
rrpoMeHH.

3. Oprauu:aquoHHpr npoMeHH H pe3ynrara or rqx - He ca H3BbprxBaHr.{.

a

o

a

a

' Jlut<su!.pu aKTI4BA Karo rrJr or nacr,rBr,rre.



I 4. CraHosraqe r-ra YC 3a B'b3MoxHocrra 3a peanv3aril4fl Ha [y6nr4KyBaHH
rrporHo3Hr{ SnnaHcowr pe3ynrarr, 3a FoAr.rHara - EaHrcara He e ny6lnrcyeara
rrpofHo3r{:a 4ef iHocrra cH npe3 201I r .

5. ,{anHr,r 3a nv\ara rrpnTexaBarrlu frprKo 14 HerrprKo Hafi-narrco 5 Ha cro or
rJracoBere e O6uoro cl6paHne Ha aKrlhoHepr4Te Kr,M 30.06.2011 r. v
rpoMeHlr B npr,rrexaBaHrTe or Jrurlara rJracoBe 3a rrepnoAa cnel3l.03.20l I r.

Ct,uacuo KHr4rara Ha aKunoHepr4Te c aKryanHo c'bcrorHue, Korro KTE AA
nonyqaBa or I-leHrpaJreH Aerro3r,nap A,{, rcrrvr 30.06.2011 n. aKrJHoHepHTe Ha
6anrcara, Kor4To nptKo 14 HenpqKo npr4TexaBar noBeqe or 5 Ha cro or fJlacoBere B
O6qoro cr6paHHe ca cneAHure:

Axuuouep

Krna 30.06.2011 r. Krru 31.03.2011 r.
Epofi

npt4TexaBaHlt
axunu (nprxo u

HenprKo )

flpoueHr or
TJIACOBETC B

O6uroro
cr6pasue

Epoft
npI,rTe)KaBaHH

axurltr (nprxo
n senprxo)

flpoueHr or
TIACOBCTE B

06ruoro
ct 6pauue

EPOMAK EOOA 3 437 310 57.2890 3 437 310 57.289%
BULGARIAN
ACQUISITION COMPANY
II  S.A.R.L I 800 000 30.000% I 800 000 30.000%

6. ,{annr,r 3a aKrIHr{Te, rrpuTexaBaHn or yflpaBhrenHr4Te
BaHrcara rulr 30.06.201I r. n HacrbruJ'ru npoMeHn B
aKuurz 3a nepuoAa cneA 3 1 .03.201 I r.

H KOHTpOIHH OpfaHH Ha

[phTexaBaHnTe oT Tqx

Vue

9,res sa
ynpaBHreneH

HnH KOHTpOJTeH

opfaH

Krtu 30.06.201I r. Kr,u 31.03.2011r.

Epoil
npHTe)KaB

AHU AKUHH

flpoueHr or
TJIACOBCTC B

06uoro
cr6paHue

Epofi
npHTexaB
AHI4 AKUI,I}4

flpoueur or
TJIACOBETE B

06utoro
cr6paHue

OPIIHH HI,IKOJIOB
PYCEB

YnpannreleH
C6BET 7 014 0 . l l 1 % o 7 014 0 .117%

|EOP|I,I IIAHKOB
XPI4CTOB

YnpanureleH
c'bBeT 46 0.001% 46 0 .001%

3JIATO3AP KP-bCTEB
CYPNEKOB HallopeH creer 43 0.00l%o 43 0.001Yo

7. I4H$oprvraqnr 3a Br4cruIH c'b!:e6HLl, aAMHHHCTpaTVBHV, vltv ap'wTpal(Ht4
ilpor.r3BoAcTBa, KacaeuH 3aAT,nxeH[fl r4nv B3eMaHHt B pa3Mep nail-valrco l0
HA CTO OT CO6CTBEHVIfl KAil]1'TAn HA eMHTeHTa - BaHrcara He e cTDaHa no TaKHBa
npo143BoAcTBa.



/ 8. l4H$oprrlaqnr 3a orrrycHarr{ or Eanxara 3aeMH, rrpeAocraBeHlI fapaHIII4v vJtv
[oeMaHe Ha 3aAbr)KeHHq o6uo KtM eAHo nulre r4Jtkr HeroBo AbIrIepHo
Apy)KeCTBO, B T. rI. 14 Ha CBT'p3aHV I[IdI\a.

KTE An uMa Jrr,rueH3 3a 6aHKoBa AeftHocr v eAHa or ocHoBHure AeftHocrr4 e
[peAocraBrHe Ha KpeAI4TI4. IrlHSopuaqnt 3a pa3Mepa H Kar{ecrBoro Ha KpeAI4THI4t
noprsefin e rocor{eHa n r. ,,IrIHQopMaIrHt 3apa3BrTrrero Ha KTE AA"

Cnrroqeun rorenrr.r cAerKH crc csr,p:aHu ruqa

l. CAerru Me)KAy cBbp3aHr4 Jruua, cKJrIor{eHI,I [pe3 orr{erHnt [ept4oA Ha
TeKyrqara Snuaucora foAI{Ha, KoI,ITo ca [oBJrI4flJII4 cblqecrBeHo Ha

Snuauconoro ctcroqHne vrv pe3ynrart{Te or AefiHocrra Ha ApyxecrBoro
npe3 neplroAa.

B cBorra .4efiHocr KTE AA cKJrroqBa cAenKn cbc cBbp3aHr4 nurla Karo qacr or
o6u\afiHara cu 6anroBa rrpaKTr4Ka, Te He aa pa3nwtaBar no BLII\ u ycnoBl4q or cAeJIKI4Te
cBbp3aHH c o6uqafiuara 4efiuocr ua Easrara v He oKa3Bar cbqecrBeHo BJII,IxHHe Ha

Quuaucoeoro c'bcroqHze 14 pe3ynrature il.

2 . flpon,teHrz B cKJrloqeHr4Te cAenKr4

orr{er, KoHTo r4MaT cbulecTBeHo

Hnv pe3ynrarrTe or Aefisocrra
neplroA Ha reKyrrlara $rauancora

cbc cB'bp3aHI4 JII4IIa, OnOBeCTeHI4 B |OAHIIHLIt

nrsgeficrnue Bibpxy SuHaHcoeoro cbcrorHue
Ha Apylr(ecrBoTo [pe3 cboTBeTHr4r orr{ereH
ronuHa.

ca HacTbrIHnIr [poMeHH B cKJIrOqeHI4Te H OTIOBeCTeHI,I B

cbc cB:bp3aHI4 Itr4r\a, KoI4To Ia oKa3BaT c:bu_lecTBeHo

Boro cbcroflHrre v pe3ynrarl4Te or Aefigoctra Ha BaHxara.

/

I4gnrnsureneH Ar4peKTo p

flpe: oruerHnr rrepuoA He
foAIIIIrHilr OTqeT CAenKH
ersAeficrsne erpxy rpn

I4tuale 3arpnpon

I4gnrruureneH Ar4pe


