
MEXAI,IHEH EOKfiAR 3A RET4HOCTTA HA KOPflOPATI'IBHA

TbproBcKA 6AHKA AA HA KOHGOfinAHPAHA

ocHoBA nPE3 AEBETTE MECEqA HA 2011 l-.

flpes n:rrauHa,rrrre AeBer Meceqa Ha 2011 r. KopnoparraBHa rbpfoecxa 6aHxa AA

npoAbnxr,r Aa ce pa3BrrBa cra6ulno 14 Aa pagrturptBa no3l,IquvlTe ch Ha 6aHroevfl, na3ap.

Cnopea AaHHr.r na EHB KbM Kpaq Ha Meceq cenreMBpll 2011 r. ro cyMa Ha aKTI{BI'ITe KTB

A.{ (na vH11rBr41;yurrra ocnona) Beqe e Ha ceAMo Mqcro, c Mn or aKTI,IBI4Te na 6anxoeara

cr{creMa 4.94%. Cyuara Ha aKrprBure na KTB A.{ rrna 30.09.2011 r. e e ptrMep ua 3 780

571 xuy. JrB. r.r HapacrBaHero 3a rrepuoAa or HarlulJloro Ha roAI,IHara e c 1077 816xutt'

ll.B., krlrv: c 39.9o/o.

QprHaHcoe pesyrrar

Oznancosuqr pe3ynrar ua KTE A.{ sa neprlola or HaqiIJIoro sa20l I r. no HeoALITI'IpaHr'I

AaHHu e HerHa ne.rar6a B pa3Mep sa 44 049 xnn. nn. llpu cpaBHeHI,Ie cr'c cbIIIut nepvoA

na 2010 r. pe3ynrar6r e c 19.6% ro-HHcBK (n rpar Ha M. cerreMBprl 2010 r. e 54 789

XI, IJI .  J IB. I .

OcuoeHr.rre SnnaHconu roe$uqueuru sa EaHxata ca:

@uuancon roeduqraeHr 30.09.2011 r.* | 31.12.2010r.

Br:nprqaeMocr na co6crneHlaq
tcanurari' (Yo)

16 .90 25.25

BmnprulaeMocr Ha axrunure (Yo) 1 . 8 6 J . Z O

* I4sqlrcreHvr cana roauurua 6a:a

Kanurarosa nosuuuq

3a leprzo4a or HaqaJroro Ha roAr{Hara KanvriIJIoBI,ITe noKur:urer:a na KTB A[ ca n

paMKr.rre Ha HopMarprBHo ycraHoBeHr.rre. Kanvraronara rlo3llurl.s Ha BaHrara ocurypf,Ba

aAeKBarHo noKprarlre Ha pucKoBure fi eKclro3l,Iuuu. OrnorueHl,Iero na o6ura KanuraJloBa



aAeKBarHoctt Ktr 30.09.201 | r. e 12.2Io/o, a agerczarHocrra Ha KanHTiIJIa or nrpnn pe:'

e ll.50o/o u e 3]F'aqvrenHo HaA Lr3r.rcKyeMara crofisocr or Mr.rHr.rMytl/l 60/o.

Kpelures noprdefin

Kpe4urHurr nopr$efin na Banxara KbM 30.09.2011 r. e e pirMep :ea2305 137 xprn. rs.
(uero, cne.q npucnaAaHe Ha trpoBr.r3uv sa zary6u or o6egqenra) n e c orHocr.rreneH Arn
61.0% n o6qara cyMa Ha aKTrrBr.rre. 3a nepuo4a or HaqzrJroro Ha roAuHara cyMara Ha
npeAocraBeHrrre KpeArlrlr e yBenuqeHa c 645 434 xr{Jr. JrB., vrr:a c 38.9%.
flpe: orverHkt.sr neprroA KTB AA rpoAT,nxu Aa rroAAbpxa MHoro BucoKo KaqecrBo Ha
KpeAr.rrHnq cn nopr$efir. Kru 30.09.2011 r. Aer:sr Ha peAoBHlrre KpeAr.rru e 96.910/o u
catr.ro 3.09%q krrrvr 71 861 xr4Jr. JrB., ca rnacu$r{rlupaHr{Te r,r3BbH rpyna ,,pe4oBHu". B
cpaBHeHr,re c HarrrrJroro Ha roAr{Hara Aenbr Ha peAoBHI{Te r,r KJracn$uqupaHnre KpeAI,ITpr e
6es cruecrBeHo r.r3MeHeHLre (pegonnure KpeAI{Tt4 ca c 0.34 [poIIeHTH]I nyHKra noneue).
IrlgneHennero n a6corrorHraTe croffsocrpr e HapacrBase c 637 184 xnr. rrB., trrLr c 39.4%
rppr peAoBHr.rre KpeAr.rru vr c 14 465 xr{Jr. JrB., r4rr:a c 25.2% npr.r Knacatfuqupauure. llo-
roJreMr4rr a6comoren o6eu na xlacuSuqupaHlrre KpeAlrrr4 B Kptu Ha AeBerre Mecerla Ha
2011 r. e B pe3ynrar Ha HapacrBaHe Ha KpeAr{Tvre B rpynv,,no4 Ha6rrogeHze" 14

,,neo6clyxBaHlr" (rpe4urra crc za6asa Mexry 30 er 180 auz).

3a.4elesnre [poBr{3r.ru 3a rroKpr{BaHe Ha pr4cKa or :ary6u or o6esqeHKa Ha KpeAr4Tr.r KbM
30.09.2011 r. ca pa3Mep na 19 924 xul. nB. r{ rroKpusar 0.860 or o6eua Ha noprSeftra,
rryu 0.82o/o B Kpar sa 2010 r. florpuruero Ha uacuSuqapaHr{re KpeAr{rr,r r.r3BbH rpyra

,,peAoBHr{" c o6uto 3aAeJreHr4re npoBr,r3ur{ e 27.7%o.llpeo6na4aBarrlara vacr (81.8%) or
rrpoBr43r4t4re za zary6u or o6egqeriKa ca 3a uopr$efinz or peAoBHI4 KpeAr.rrHr4 eKcno3nrlr.rrr
v ca B pa3Mep sa 16 289 xul. rr-
KTE AA u3rrrlcrflBa u cuequ$urrHr.I npoBr.r3vv 3a KpeAr.ITeH prrcK rro peAa Ha Hape46a 9
na EHB, orquraftrz BeporrHocrra or sary6z or Heo6cryxBaHe B pe3ynrar ua 6s.{eulu
ne6laroupvtflTHu cr6ulus. (resu sary6u ue ce [pr43HaBar npu o6es{eHxara ctrJracHo
MCC 39). Cueq[Snuuure npoBr.r3r,ru 3a KpeAVTeH pr.rcK ca 3a cMerKa Ha Kanr,rraJra r,r

uenra Ha Eanrara e c rrx Aa 6rrar noKpr4TH noreHrlr,raJnuE :ary6u or Bb3Hr,rKBaHe Ha
HenpeABr.rAenu o6crosreJrcrBa 3a KpeAprrononfrarenr.rre B Hecra6ulnara HKoHoMr,rqecKa
cpeAa. Ktu 30.09.2011 r. KTB AA e ycraHoBlrra cnequ(frlqHr,r npoBkr3:'rv 3a KpeAprreH
pr,rcK B pa3Mep na 1 1 601 xlrJr. JrB., c Kor.rro e HaMaJreHa Kanrararoeara 6asa.

@unanczpaue na Aefinocrra

flpzue.reHr.rre cpeAcrBa Ha KTB AA rru 30.09.2011 r. ca B pa3Mep Ha 3 4I0 357 xull..
JrB., Koero e c 44.lYo, ullu c 1 044 481 xur. JrB. noBeqe or HaqaJroro Ha ro.rlr.rHara.

KTE AA npo.qbnlr(aBa aa $u:aaHcvpa Aefisocrra cu ocHoBHo qpe3 npr,rBnprrraHe Ha
cpeAcrBa or KJrveHTrr H B Kpas Ha orqerHr{q nepuoA Te ca B pa3Mep lna3 213 135 xar. ne.,

' loxa:arerure ca Ha AHrLrBVAyanHa ocHoBa, cr,rnacHo Hape46a ]',{sl2 Ha BHB sa HaA3op Ha
KoHconnanpaHa ocHoBa, Baurara r,r3nbJrHflBa Kprrrepuxre 3a lr3KrrcqBaHe or HaA3op Ha KoHcoJrHAHpaHa
ocHoBa



Karo QopMtrpair 94.2Vo or o6rrlara cyMa Aeno3r4Tr.r. flpr{BneqeHr.rre cpe.qcrBa or 6aHKI4 ca
c Hr.rcbK orHocr.ITeneH Asn or 5.8o/o I4 ca B pa3Mep sa 197 222 xul. r[s.

O6rqoro yBenrrrreHlre Ha rrpuBneqeHzTe cpeAcrBa or Knr{eHTr.r na 6aHrara 3a [epr4oAa or
Haqanoro Ha roAr.rHara e c 951 576 xr4Jr. JrB., r4rrvt c 42.1%. Hapacrnar BcLIr{KI{ BI,IAoBe
KJrr.reHTcKr4 Aerro3r,rrr,r, Karo rro-cra6urnure cpoqHr4 t4 crrecroBHrr.qeno3r{Tu ce yBeruqaBar

uo-6rpso - clorBerHo c 53.5oh u 35.7Yo, pbcrbr upu 6e:cpotrHo npuBneqeHnre cpeAcrBa
e c 33.2%o. Cpovnure r crecroBHr.rre Aerro3LIrLI (fopuupar rpl{ qerBlpru (75.3%o) or
o6ruo npLIBnerreHHTe cpeAcrBa or KJrr{eHTLr Ha Eanrara.
3a nopnaanuoro $ynrur4oHr.rpaHe na Eanxara e or cbrrlecrBeHo 3HaqeHrze BbB BceKLI eAI4H
MoMeHT Aa no.qAbpxa o[Tr.rMaJrHa Jrr,rKBr,rAnocr. IrI npe3 To3Lr orqereH rrepuoA KTE AA
npoAbn)Kr{ ga o6cryNBa 3aAbmlcenvrflTa cra 6es npo6leuu. JIHxezAHure aKTr.rBr.r Kr'M
30.09.2011 r. norpunar rroBerre or noJroBprHara (51 .61W or rpr,rBnetreHr4re cpeAcrBa ,,Ha
BHrx4aHe", a xoe$HqneHTBT Ha Jrr{KBr4AHr{Te aKTr,rBpr" c'brracno Hape46a 11 ua EHE e
27 . t3%.

OcHosHu pncxone u uecrrypHocrpr npel KTB A,I[ sa uepuona no xpat Ha ro.qplHara

OcnosHlrre pucxoBe rrpe,q Banrara 3a 4efinocrra fi npe3 ocraHirJrara qacr or

SuHanconara roAlrHa ca Bb3MoxHo orKJIoHeHr4e or rrocraBeHr,rre rlenrr r4 oqaKBaHr,r
pe3ynrarl4 3a roAl,rHara, B pe3ynrar Ha BbHrrrnvt,vffrv BbrperxHl4 plrcKoBu cs6urus..

Vrpauenuero Ha pr4cKa n KTE A! npe4craBJrrBa KoMrrJreKc or MeroAr4 H npoueAypr.r,
KoHTo Eaurara r43rroJr3Ba sa ra4euruSr4rlr,rpaHe, r,r3MepBaHe r4 KoHTpon Ha pr,rcKoBr,rre cr,r
eKcno3r.rqura. Baurara ynpaBnqBa cJre.qHraTe o cHoBHr{ Kareropldl,I pplcK :

Kpe4nren;
JlrxeraAeH;
flasapen;
Onepaquoneu.

llpu ynpaureHr4e Ha pucKoBere KTE A[ upu.nara rroJrr4rr4Kr.r u nporreAypr.r, aAeKBarHr.r Ha
xapaKTepa rr cJrox(Hocrra Ha 4eftnocrra ft.

nonrnnr.rrenua nndoD*rauns :

l. flpouenu B cqeroBoAHara rroJrprrvKa - Karo caMocrorreneH AoKyMeHT e
npnnoxeH ,,Cuetono4ua rroJrr,rrr,rKa v o6gcnr,rrennn 6elexxu KbM
KoHconuAr.rpan $znancoB HeoAurlrpaH orqer 30.09.201 I r.".

2. llpoueuu B r,rKoHoMr4rrecKara rpy[a Ha eMr{TeHTa - He ca r,r3BbprxBaHu
npOMeHLI.

3. Oprauusaqr4oHHra rrpoMeHr{ r.r pe3ynrarr.r or rqx - He ca r43BbprxBaHr4.

a

o

a

a

' 
fluxeunuu aKTITBI4 Karo ntJI or racl,IBure.



4. Cranoeuue Ha yC 3a Bb3Mo)KHocrra 3a pea-ru3aulrt Ha nr5-rlrxvsaHrl
nporHo3Hr.r $unaHconu pe3ynrarr4 3a roAlrHara - EaHxara He e nr'5-ruxvsana
npofHo3r.r :a 4efinocrra cr{ rpe3 2011 r.

5. ,{auuvt 3a nvr1ara rrpr.rrexaBarrlu rrprKo r.r HerrprKo Hafi-rranxo -i Ha cro or
rJracoBere e O6qoro cr6pauue Ha aKrlr,roHepvre K6Ir 30.09.1011 r. n
lpoMeHr4 B npr4Tex{aBaHr{Te or nlruara fJracoBe 3a nepuoAa cre: 30.06.101 I r.

Crrlacuo KHr{rara Ha aKrlr4oHepprre c aKTyanHo cbcrorHze, Korro KTE An
nonyqaBa or I{enrpareH Aeno3r4rap A[, rcrvr 30.09.2011 r. aKrraoHepure Ha
6ayxara, Kor,rro rrprKo r,r HenprKo rrplrrexaBar [oBetre or 5 na cro or rnacoBere B
O6qoro cr6pauue ca cneAHrrre:

AKqnoHep

Kru 30.09.2011 r. Kru 30.06.201I r.

Epofi
npr{TexaBaHLI

aKuuu (np.sKo 14
nenpqxo)

llpoqenr or
IJIACOBETC B

06qoro
cl6pauue

Bpofi
IIpr,rTexaBaHr,r
arrlulr (npxxo

u senparo)

flpouenr or
ulacoBere B

O6uroro
cr6paHue

EPOMAK EOO,4 3 437 310 57.2890h 3 437 310 s7.289%
BULGARIAN
ACQUISITION COMPANY
II S.A.R.L l 800 000 30.000% r 800 000 30.000%

6. ,{anruE 3a aKrlr{r,rre, [pr,rre)KaBaHu or ynpaBr4TenHr,rre
Eanrara rrnr 30.09.2011 r. v Hacr;rrr4Jrpr rpoMeHrr B
aKrlrru 3a nepr{oAa cneA 30.06.201 1 r.

H KOHTpOnHT4 OpfaH[r Ha

rIpI,ITeXaBaHUTe OT T.rrX

14ue

9res ua
yrrpaBlltTeneH

r4nH KOHTpOneH
opraH

Kr,u 30.09.2011 r. Krer 30.06.2011 r.

Bpofi
IIpr,lTexaB
AHVIAKUIjVI

flpoueHr or
IJIACOBETC B

O6rqoro
cr6panue

Epoft
IIpr{TexaB

AHN AKUULI

flpoqeur or
IJIACOBETE B

O6uroro
cr6pauue

OPJII4H HI4KOJIOB
PYCEB

Vnpanurelen
CbBET 7 014 0 . t 1 7 % 7 014 0 . f i 1%

fEOPfH NAHKOB
XPI4CTOB

VnpanureleH
CbBET 46 0.00lVo 46 0.001%

3JIATO3AP KP:bCTEB
CYPJIEKOB HaagoDeH clser n a

+J 0 .001% A '
+) 0 .001%

7. Irlntpoprr.raqux 3a Bucfli\r4 cr4e6nu, aAMaHr.rcrparvrBnur, LUwr ap6urpaNnu
npor,r3BoAcrBa, Kacaeullr 3aAbnlreHus. vtlrv B3eMaHHr B pa3Mep nafi-rranr<o l0
Ha cTo oT co6cTBe:c^vs.:(rarrvTur Ha eMr4TeHTa - BaHrara He e cTpaHa rro TaKI,IBa
npor,r3BoAcrBa.



8. IrlnQopuaqvs, 3a orrrycHarlr or Banrara 3aeMr{, [peAocraBeHr.r rapaHrluvr urtrr
rroeMaue Ha 3aAbJIXeHHt o6rqo KbM eAHo n[qe vrrkr HeroBo AbrrlepHo
ApyxecrBo, B T. rr. r,r Ha cBbp3aEpr IIJ.4\a.

KTB AA r{Ma nr4rleHg ga 6anroea AefiHocr il eAHa or ocHoBHure Aeftnocrrr e
[peAocraBsHe Ha Kpe4r,rrr,r. ZHQopnaaqnr 3a punMepala KaqecrBoro Ha KpeAr.rrHr.rt
uoprQefir e locorreHa n r. ,,IrlnQopMauur 3a piBBr,rrr.rero Ha KTB AA"

Cn.nroqenn rorerru cAe;rrcu crc cnrpgann ruqa

1. CAemra Mex,{y cBbp3aHla Jrrrrla, cKJIIoqeHLr rrpe3 orrrerHr,rr rrepuoA Ha
TeKyrrlara Qunaucona roAr4Ha, Kor{To ca [oBJrr,rrJrrr cbrrlecrBeHo Ha
tfuuanconoro cbcro.flHrie r,rJrrl pe3ynrarr,rre or Aefinocrra Ha ApyxecrBoro
lpe3 rrepr4oAa.

B cBorra Aefiuocr KTF A,{ cKJrroqBa cAenKr.r cbc cBbp3aun nuqa Karo qacr or
o6uqafinara cu 6anxoBa rrpaKTHKa, Te He ca pa3nwraBar no BvL n ycJroBI,I.rI or cAenKure
cBbp3aHlr c o6u.rafiHara Aefinocr Ha Banxara u He oKiBBar ctrrlecrBeHo Brr,rqHr4e Ha

Qunanconoro cbcrorHile u pe3ynrarure fi.

2. flpouenu B cKJrroqeHr4Te cAeJrKra cbc cBbp3aHpr lrurla, onoBecreHl,I B roAr,rrrrHprt
orqer, Kor,rro r,rMar cbrrlecrBeHo nrs4eficrnue Bbpxy $unanconoro cbcroflHpre
r4npr peynraruTe or gefinocrra Ha ApyxecrBoro npe3 cborBerHr,rr orqereH
rrepnoA Ha reKyrrlara (punaHcoBa roAr4Ha.

llper owerHllt flepraoA He ca Hacrbrrlrnu [poMeHu B cKJrroqeHr,ITe ]r otroBecreHr,r B
|O.[I4IIIHI,IS OTqeT CAeJIKr,r CbC CBbp3aHr,r Jrr4Ua, KOT4TO IA OKa3BaT CbrrIeCTBeHO

srgAeftcrnue Bbpxy Qunancoeoro crcrorHr,re t,I pe3ynrarr,rre or 4efinocrra na Bauxara.

ll:-l'uatt 3a(fupon

IrlsnrrHureJreH Ar.rpeKTop I4snrrHzreneH Ar.rpeKTop
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