
MEXA]4HEH AOKI|AA 34 EE]4HOCTTA HA KOPnOPATI4BHA

TbproBcKA EAHKA AA HA KOHCOnHAnPAHA

ocHoBA nPE3 nbpBr4TE TP14 MECET{A HA 2011 f .

flpes nsuu uarvre rpr4 Meceqa sa20l I r. KopnoparvBHa lbproBcKa 6auxa A! npo.rr.rxrr

Aa ce pa3BHBa cra6urso H Aa pa3rxrrpflBa [o3HrrHHTe cH Ha 6aHxosr.{s na3ap. Cnope:

AaHHH Ha EHE or HaqaJroro na201l r. no cyMa Ha aKrHBHre KTE AA (Ha nH;nauJva.rHa
ocuora) Beqe e Ha ocMo Mrcro H Kr,M Kpar Ha Meceq mapr 201 I r. e c Arn or aKrHBHre Ha
6aHxoeara cucreMa 3.99%. Cyn,rara Ha aKrHBHre sa KTE A! ruv 31.03.2011 r. e e
pa3Mep ua 2 961 090 xu:r. nB. v HapacrBaHero 3a nepr4oAa or HaqaJloro Ha roAHHara e c
258 335 xr4rr. JrB.. vrrLr e 9.6%.

llHdopMauuq sa pa:srruero Ha KTE An npeg nbpsnre rpu rueceua Ha 2011 r.

OHHaHcos pegyJrrar

r,rFraHcoerarr pe3ynrar na KTE A,{:a nbpBHre rpH MeceLla sa20l I r. no HeoAHTHpaHH
AaHHH e HerHa neqar6a B pa3Mep na 14 389 xHJr. nB. flpu cpasHeHue cr,c c'bu-(r4r nepuoA
sa20l0 r. pe3ynraribr e c 26.6%o rro-Hr,rcbK (e rcpa.r Ha M. Mapr 2010 r. e 19 600 xran.
nB.  ) .

OcHoeHare {uuaHconu rcoeSnqaeHru ga EaHrcara ca:

@uHaHcos roeduuueHr 31.03.201I r .*  |  31.12.2010 r .

BrseprqaeMocr Ha co6creeHr.rg
rcanuran (Yo) 1 7 . 3 1 25.25

BmnprulaeMocr Ha axrulure (Yo) 2 . 0 3 3.26
* H:qucreHn ca Ha roAnrxsa6aza

Kanurarosa nogr4uhq

3a nepuoga or Haqaroro Ha roAr4Hara Karrr4TaJroBr4Te noKa3areJra Ha KTE A.{ ca e
paMKHTe Ha HopMarrzBHo ycraHoBeHHTe. KanHrarosara rro3uur4q Ha EaHxara ocnrypqBa
aAeKBarHo noKpl,rrne Ha pHcKoBHre fi erccno3vr\Hvt. OruoureHuero Ha o6rqa KanHTaJroBa
aAeKBarHocr' KbM 3l.03.201 1 r. e 13.610/o, a aAeKBarHocrra Ha KanHTaJra or rrbpBr4 peA' e
12.73% u e 3HaqHTenHo HaA H3r4cKyeMara croftsocr or MHHHMyl.r' 6%;o.

' lloxagarerttre ca Ha vltrvlBr4ryanHa ocHoBa, ctrJracHo Hapea6a lllq12 na EHE sa Haa3op Ha
KoHcoJrr.raHpaHa ocHoBa, Easxara H3nbJIHsBa KpHTepHr4Te 3a H3KJrroqBaHe or HaA3op Ha KoHcoJn-tallpaHa
ocHoBa.



Kpe.qraren nop'rOefir

Kpe4urunrr nopr$efir ua EaHrcara K'bM 3l.03.2011 r. e e pa3Mep sa l 786 797 xul. ls.
(Hero, cneA npr.rcrraAaHe Ha rrpoBr.r3r4u za zary6u or o6e:qesra) ra e c orHocaTeneH Arn
60.3% e o6ulara cyMa Ha aKTHBHre. 3a neprao4a or Har{aroro Ha roAr4Hara cyMara Ha
npeAocraBeHure KpeAHTH e yBenr4qeHa cbc 127 094 xr4Jr. JIB., vilpI crc7.7%.
flpe: oruerHurr rrepHoa KTE A[ npo4rn]Kv Ia noAAbpx(a MHoro Br4coKo KaqecrBo Ha
KpeAurHr4.fl cr.r noprQefin. Krr',r 31.03.2011 r. Aerlr Ha peAoBHHre KpeAHrH e 96.54Vo tr
cavo 3.46Yo, vtrvt 62 414 xHJr. JrB., ca rracn$uqHpaHnTe h3BbH rpyna ,,pe4oBHh". B
cpaBHeHHe c HaqaJroro Ha roAnHara Aenbr Ha peAoBHHTe H KJracu$rzqrzpaHrzre KpeAHrH
ce 3ana3Ba (HecrulecrBeHo H3MeHeHHe caMo c 0.03 [porreHTHl,r nyurcra), a H3MeHeHr4ero B
a6comorsure HM crofiHocru e HapacrBaHe, cborBerHo cbc 7.7%o u 8.7%. flo-rolennsr
o6ena sa rcnacu$uunpaHuTe KpeAr4TH B Kpar Ha rrbpBnTe rpn Meceqa sa 201I r. e e
pe3ynrar Ha HapacrBaHe Ha KpeAr4Tr4Te B rpyfla ,,Heo6cryxBaHu" (xpe4uru crc sa6asa
MexAy 90 n 180 aner).

3aAereuure npoBH3HH 3a noKpHBaHe Ha pHcKa or :ary6u or o6e:qeuKa Ha KpeAr,rrr4 KT,M
3l.03.2011 r. ca pa3Mep Ha 16 665 xun. nB. H noKpr.rsar 0.920 o'r o6enra ua noprSefira,
npu 0.82Yo B Kpar wa 2010 r. florcpurnero Ha rcracu$uqupaHr.rre KpeAr4Tr.r H3BIH rpyna

,,pegoBHH" c o6ulo 3aAeneHHTe npoBu3r4r4 e 26.7Yo.llpeo6.nagaBarrara uacr (82.3%o) or
npoBr.r3unre ra sary6u or o6esueFrKa ca 3a nopr$efinu or peAoBHr.r KpeAr4THH eKcrro3r4un14
vca Bpa3Mep ua137 l5  xnr .  re .
KTE AA v3q:ncrflBa rz cnequ$uqHu npoBh3lrr 3a KpeAnreH pr.rcK no peAa Ha Hapea6a 9
Ha EHB, orqnrafircn BeporrHocrra or:ary6n or Heo6cryxBaHe B pe3ynrar Ha 6r,Aeuru
He6laronpusrsu cr6vtlur (tezw zary6u He ce npr,r3HaBar npra o6esqeHKara c'brJracHo
MCC 39). CneqnrpnvHr4Te npoBLr3r4v 3a KpeAHTeH pr4cK ca 3a cMerKa Ha Ranlrrarra 14
ueJ'rra sa Eaurara e c rrx- Aa 6rlar noKpHTI,I noreHrllraJluu sary6u or Bb3HHKBaHe Ha
HenpeABHAeHlt o6croqreJlcrBa 3a KpeAr4Tononyqarennre e Flecra6vrrHara HKoHoMuqecKa
cpeAa. Krrvr 31.03.2011 r. KTB AA e ycraHoBr,rna cneqra$u.rHH npoBr43r.rn 3a KpeAr.rreH
pHcK B pa3Mep ua l0 842 xHJr. JrB., c Kor4To e HaMaJreHa Kannrarosata6aza.

@nsaHcupaHe ua Aefi Hocrra

f lpnereveHnre cpeAcrBa Ha KTE AA rrrr ,r  31.03.2011 r.  ca B pa3Mep na2619 944xutr.
JlB., Koero e c 10.87o, vrrv c254 607 xHJr. JrB. noBeqe or HaqaJroro Ha roAuHara.

KTE AA rpoAbnxaBa ga SnHaHcvpa 4efiHocrra cH ocHoBHo r{pe3 npr4BnuqaHe Ha
cpeAcrBa or KJIHeHTT.T H B Kpar Ha orr{erHr4r nepr4oA Te ca B pa3Mep sa2 504 668 xprr. ns.,
Karo tpopnaupar 95.6% or o6ulara cyMa Aero3HTH. !,eno:urnre or baurcu ca c
Hecbl{ecrBeH orHocHTeneH ArJr or 4.4Yo v ca B pa3Mep sa l14 886 xHn. ns.

O6uoro yBenuqeHue Ha npnBneqeHure cpeAcrBa or KJTHeHTH sa 6aHrcara 3a nepuoAa or
HaqaJloro Ha roAnHara e c 243 648 xnr. rrB., Ltrv c 10.8%. HapacraaHero Ha KJrr4eHTcKHre
Aeno3I,ITr4 ocHoBHo e or no-cra6umture cpoqHr.r H cnecroBHn Aeno3HTn, KoHTo ce
yBenHqaBar cborBerHo cloc 17.5o/o u 9.8Yo,6eacpouHo npr4BneqeHHTe cpeAcrBa HapacrBar
caMo c 2.0%. Cpouuure H cnecroBHure Aeno3nru (popr'rurpar rpn r{erBr,prn (75.7%) or
o6uto nprzBneqeHHTe cpeAcrBa or KJrr,reHTu Ha EaHxara.



3a uopvraluoro $ynrql4oHnpaHe sa Basrcara e or cbilIecrBeHo 3HaqeHHe BbB BceKH eAuH
MoMeHT Aa rIoAAbp)Ka orrrnManHa nnKBr4Asocr. I,l npe3 To3H orr{ereH rrepnoA KTE AA
rlpoAbnx(u 4a o6cnyxBa 3aAbJr)KeHvrflTa cu 6es npo6lenrn. JlnrcsraAHrare aKTHBr,r K6M
31.03.201I r. noxpuear rloBerre or rronoBr4Hana (52.81%) or npranneqeHr{Te cpeAcrBa,,Ha
BurxgaHe", a r<oeSuqueHT'br Ha nuKBr4AHr4Te aKTHBu' c'brtacruo Hape46a I I Ha EHE e
28.87%.

Ocuosuu pncrcoee H HecnrypHocru npeA KTE An sa nepr4oAa Ao xpaq Ha roAr4Hara

OcHosHI,Ire pI4cKoBe trpeA BaHrcara sa Aefisocrra ir npe3 ocraHaJrara qacr or

SlaHauconara foAHHa ca Bb3Mo)KHo orKJroHeHr4e or rrocraBeHuTe uenr4 H oqaKBaHI4
pe3ynrarn 3a roAI,IHara, B pe3ynrar Ha BbHrrrHr4, r4tLr BbrperrrHn pr4cKoBH c't'6utus.

VnpaueHnero Ha pl4cKa e KTB Al npegcraBrflBa KoMrrJreKc or MeroAr4 H [porleAypr{,
Koldro Easxara H3noJr3Ba sa u4euruSr4qHpaHe, r43MepBaHe H KoHTpon Ha pHcKoBVTe cr4
eKc rro3urlr,rH. Basrara y[paBnrBa cneAHHTe ocHoBHr4 Karefopr4r4 p r4cK :

Kpe4r,rreH;
JIuxeu4eu;
fla:apeH;
OnepaquoueH.

llpu ynpauleHl{e Ha pl4cKoBere KTE A,{ npr.rnara rorurruKr4 h rrporleAypr,r, aAeKBarHr{ Ha
xapaKrepa 14 cJroxHocr-ra Ha 4eftuocrra fi.

nonr.irnr,rrer Ha r.rH dopMaiI uq :

1. llpotrleHz B cr{eroBoAHara rroJrHTr,IKa - Karo caMocroflTeJleH AoKyMeHT e
npl4noxeH ,,Cueroeo4ua norr4Tr4Ka vr o6qcHl4rerHn 6elexrcu K:bM
KoHconr4AHpaH rprauancoB HeoAurr4paH orr{er 3 1 .03.201 1 r,".

2. llpoueuu B HKoHoMlrqecKara rpy[a Ha eMHTeHTa - He ca rd3BbpmBaHr4
rrpoMeHr4.

3. Oprauuaaqt4oHHu rrpoMeHu H pe3ynraru or rqx - He ca H3BT,prxBaHr4.

4. CraHonurqe Ha yC 3a Bb3MoxHocrra 3a peanv3ar\Afl Ha ny6:ulrynauu
rrporHo3Hr4 Suuaucoera pe3ynrarr4 3a roAr4Hara - Eauxara He e ny6lurcyea:ra
rrporHo3rr sa 4efiuocrra cH rrpe3 20ll r.

5. flawau 3a nauara npr{Tex(aBailIr4 rtp.flKo H Herrp.rrKo Haft-naalxo 5 ua cro or
rJracoBere s O6qoro cr6paune Ha aKur4oHepaTe KbM 3 I .03.201 I r. yl
rIpoMeHH B rIpHTexaBauvffe or nr4rlara rJracoBe 3a rrepuoAa c:reA 31.12.2010 r.

a

a

a

a

t Jlursu1tu aKTuBI,I Karo arJr or rracr4Bure.



Crrlacno KHlrfara Ha aKut4oHepnTe c aKTyanHo cbcrotHr.re, Ko.rrro KTE AA
nonyqaBa or I-{eurpaneH Aeno3nrap A,{, rcttr 31.03.2011 r. arcqnoHepr4Te Ha
6aHr<ara, KoHTo nptKo H HenprKo rrpr4Te)KaBar rroBeqe or 5 Ha cro or rJlacoBere B
O6rqoro cr6paHrae ca cneAHHTe:

Axuuouep

Kr,u 31.03.2011 r. Kr,u 31.12.2010r.

Epofi
npuTexaBaHr.r

axqr.ru (npaxo u
nenprxo)

flpoqenr or
FJIACOBETE B

06rqoro
cr6panue

Epofi
rrpuTe)r(aBaHr,t
axquu (npxxo

H HeflpflKo)

flpouenr or
NJIACOBETC B

O6uroro
cr6oauue

EPOMAK EOON 3 437 310 57.289% 3 431 3t0 57.289%
BULGAzuAN
ACQUISITION COMPANY
II S.A.R.L I 800 000 30.000% I 800 000 30.000y:o

6. ,{annr,r 3a aKuvHTe, rrpr4TexaBaHr4 or yrrpaBr.rrenHure
Eanrara KbM 31.03.201I r. lr Hacrbrrvtlkr npoMeHr{ B
aKIIr4H 3a rrepr4oAa cneA 31.12.2010 r.

14 KOHTpOnHT4 OpfaHh Ha

npvTexaBaHuTe oT Tqx

[,Ilre

9ren na
ynpaBr,rTeneH

Hnr4 KOHTpOJIeH

opraH

Krru 31.03.2011 r. Kr,u 31.12.2010 r.

Epofi
nplrTexaB
aHv aR\ALI

llpoqenr or
TJIACOBCTE B

O6ruoro
cr6pauue

Epofi
npr,rTexaB
aHLr aKr\uu

flpouenr or
IJIACOBETE B

O6uIoro
cr6paHue

OPJIHH HI,IKOJIOB
PYCEB

YnpanureleH
C6BCT 7 014 0 . l 17Yo 7 0t4 0 . l l 7 % o

IEOPfLI IIAHKOB
XP14CTOB

YnpannreleH
CbBET 46 0.001% 46 0.00r%

3JIATO3AP KPbCTEB
CYPJIEKOB HaaeopeH creer 43 0.007o/o 43 0 .001%

7. I,Inrpoprraaqr.rr 3a Br4cflrrln cbAe6Hr,r, aAMr4Hr4crparvBnvt, prrvr ap6vrpaltHr
lpor,r3BoAcrBa, Kacaeulr4 3aAbnxeHnfl. vtlr4 B3eMaHu.fl B pa3Mep Hafi-ualxo 10
Ha cro or co6cTBeH:|1lfl KailvffaJI Ha eMr4TeHTa - Eagxara He e cTpaHa rro raKHBa
rrpoH3BoAcTBa.

8. I4n$opuaquf, 3a ornycHarr4 or EaHKara 3aeMH, rrpeAocraBeHa rapaHrrr4vr vru
noeMaHe Ha 3aA:br)KeHr.{q o6qo KT,M eAHo nurle vrvt HeroBo AbrqepHo
ApyxecTBo, B T. rr. H Ha cBbp3aHu nHrla.

KTE AA r4Ma JrHueH3 3a 6aHKoBa AefiHocr v e4.Ha or ocHoBHr4re AefiHocrn e
rrpeAocraBrHe Ha KpeAr.rTr{. I4H+opvraqr4r 3a pa3Mepa u KaqecrBoTo Ha KpeAarHHt
nopr$eft,r e rocoqeHa n r. ,,I4H{opMauur 3a pzBBHTHero Ha KTE AA"



Crc.nroqeun norenlu cAerrcu ctc cnrDgann.nuua

l. CAerrcs MexAy cBbp3aHH Jruua, cKrlor{eHu npe3 orqerHnr rrepr4oA Ha
TeKyrrlara SuuaHcoea foAHHa, Kor4To aa noBrr4.flru cbrqecrBeHo Ha

Szuaucoeoro ctcroflHne vrv pe3ynrarr4Te or lefisocrra Ha ApyxecrBoro
npe3 nepHoAa.

B csorra Aefisocr KTE AA cKJrror{Ba cAenKr4 c'bc cBbp3aHH nuua Karo qacr or
o6u\airnara cn 6auxoBa rrpaKTHKa, Te He ca pagnv,r'aBar no BLIL V ycnoBufl or cAenKr4Te
cBbp3aHr4 c o6nqafisara 4efiHocr sa Basrcara rr He oKa3Bar cbulecrBeHo BJrr4rHr4e Ha

QuHauconoro cbcrorHr4e 14 pe3ynrarnre it.

2. llpoveHra B cKnror{eHnTe cAenKH cbc cBT,p3aHA IIvIrJa, onoBecreHu B roAurrrHnt
orqer, KoHTo r4Mar cbulecrBeHo nrs4eficreue B6pxy QuuaHcoeoro ctcrorHne
r4nu pe3ynraruTe or AefisocrTa Ha ApyxecrBoro npe3 cborBerHur orr{ereH
nepuo4 Ha reKyqara $uHaHcoea roAr4Ha.

flpes oruerHvfl nepvtoA He ca Hacrtnnnn npoMeHrz B cKJrroqeHure 14 onoBecreHu B
I'OAHIIIHI4' OTqeT CAeIKIA CbC CBbp3aHI4 JIHIIa, KOI4TO IA OKa3BaT CbtrIeCTBeHO

srgAeficrsue B6pxy Snuaucoeoro cbcrorHr4e H pe3ynrarure or Aefiuocrra Ha Eauxara.

Opnun Pycev .,./
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