
MEXR]4HEH AOKfiAA 3A EE]4HOCTTA HA KOPnOPATI4BHA

TbProBcKA EAHKA AA HA KOHCOflTAnPAHA

ocHoBA nPE3 nbPBt4TE Tp14 MECELIA HA 2012r.

flpes usnannanhre rpil Meceqa aa 2012 r. KopnoparilBHa rbproBcxa 6axxa A,Q npo4tnxv Aa ce

pa3BilBa cra6unno il Aa pa3[ut4pnBa no3ilqri lre cil Ha 6aHxoauc na3ap. Cnope4 AaHHh na EHE

no cyMa Ha aKn4B[re ]ffE A,{ (xa un4rsr4yanHa ocnoea) e Ha ceAMo Mecro, Karo KbM Kpafi Ha

MeceLl uapr 2012 r. e c Aen or aKrilBilre Ha 6aHxoeara crcreMa 5.50% (5.26% runl 31 .12.2011

r.). Cyuara Ha aKrilBilre na KTE A,! na KoHconnAHpaHa ocHoBa xrur 31 .03.2012 r. e B pa3Mep Ha

4282 349 xnn. nB. u HapacrBaHero 3a nepiloAa or Haqanoro Ha roAtaHara e c 5.9% (237 971

x14n.  nB.) .

l. lHdopMaunn ga pasenrr,rero xa KTE M npes nuperre rpu Meceua Ha 2012 r.

@hHaHcoe pegynrar

OrHaHcosusr pe3ynrar Ha KTE M na KoHconhAilpaHa ocHoBa 3a nbpBfire rpil Meceqa aa2012

r. no HeoArrvpaHr AaHHU e HerHa neqan6a B pa3Mep aa 17 221 xrn. nB. flpn cpaexeHne cbc

cb l4 l4enep i l o ,qna2O11  r . pesyn ra rb rec19 .To /o  no -B r4coK(31 .03 .201  1 r . : 14  389  x ran .ne . ) .

OcHoeHure $unancoeu roeSuqueHru sa SaFtxara ca:

OilxaHcoe 31.03.2012 r.*  |  31.12.2011 r.

BteaptqaeMocr Ha co6creeFrils
xanrran (%) 17.34 16.85

BtsapuqaeMocr Ha arrrerre (%) 1 . 6 6 1 . 8 0
* lzlaqncneHn ca Ha roAlatuxa 6aea

Kanilranoaa nosilur4s

3a nepno4a or Haqanoro Ha roArHara KanrranoB[re noKa3arenn xa KTE A.4 ca B paMKrre Ha

HopMarilBHo ycraHoBeHilre. KanuranoBara no3ilr-luq xa SaHxara ocnrypsBa aAeKBarHo noKpt4Tue

Ha 6aHxoeltre pilcKoBe. Orxourennero na o6qa KanilranoBa aAeKBarHocrt KbM 31.03.2012 r. e

12.360/0, a aAeKBarHocrra Ha Kanilrana or nbpBr4 PeAl e 10.63% il e 3HaqhTenHo HaA

r43r4cKyeMara crofrnocr or uunruynn 6%.

' floxasa'rerr4Te ca Ha Lr:r.EqrBv[yan:rra ocHoBa, clsrJracHo Hapea6a Nsl2 Ha EFIE sa HaA3op Ha
KoHconHAItpaHa ocHoBa, Eanrara Lr3nbrH.sBa Kp[Tepr{r.rre 3a u3KJrrcqBaHe or HaA3op Ha KoHcoJrrrA[paHa
ocHoBa.
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Kpeauren noprdefrn

Kpe4rrnrnr nopr$eran na Sanxara ruru 31.03.2012 r. e B pa3Mep na2733 972 xun. ne. (xero,

cneA npilcnaAaHe Ha npoB1,r314u ea sary5n or o6egqeHra) u e c oTHocilTeneH Af,n 63.8% e

o6qara cyMa Ha aKrulBilre. 3a nepno4a or Haqanoro Ha roA[Hara cyMara Ha npeAocraBeHhre

KpeAiln4 e yBenlrqeHa c 4.Oo/o (104 910 xnn. ne.).

flpes orvernilFT nepiloA KfE A,[ npoAbnxu Aa noAAbpxa MHoro BilcoKo KaL{ecrBo Ha KpeAnrHHR

cra noprgeran. Kurr,r 31.03.2012 r. Aenbr Ha peAoBHHre KpeAhrr4 e 96.15% h caMo 3.85o/o (106 254

xrn. ne.) ca xnacn$nLl[paHnre i l3BbH rpyna ,,peAoBHr4". B cpaaxexre c Haqafioro Ha roAhHara

Aenbr Ha peAoBHr4Te u xracrQuLli lpaHilre KpeA[Trd ce 3ana3Ba (xecrqecraeHo il3MeHeHile caMo

c 0.2 npoqeHTHil nyHKra), a [3MeHeHilero s a6contorxilre fiM crofrnocrr e HapacrBaHe,

cborBerHo c 3.8% u9.7o/o. Flo-roneurRr o6eu na xnacuQulli lpaHilre KpeA[rr4 B KpaR Ha nbpBilre

Tpr4 Mecella Ha 2012 T. e Sopnarpano ocHoBHo or HapacrBaHe Ha KpeAtaTnre B no-

HrrcKopr4cKoBhre rpynil ,,no4 na6noAeHue" n ,,neo6cnyxaann" (xpegilrt4 cbc sa6aea cborBerHo

MeXAy 30 -  90 4nu u 90 -  180 4nr) .

3a4enennre npoBh3r4r4 3a noKpilBaHe Ha phcKa or aary6n or o6eeqenKa Ha KpeAhl4 KbM

31.03.2012 r. ca pa3Mep na23 877 xun. nB. r noKpr4ear 0.87oh or o6eua na noprQefrna, npil

0.85% B Kpafl aa 2011 r. f loxpnrrero Ha xnacuSrqupaHnre KpeAnril h3BbH rpyna ,,peAoBHr4" c

o6qo saAeneHure npoBl4sr4r4 e 22.5o/o. ,[ae rperr (65.6%) or npoBrl3r4hre 3a sary6n or

o6esqeHra ca sa nopr$efinr- or peAoBHr4 KpeA[rH14 eKcno3ur.lu14 u ca B pa3Mep aa 15 674 xun.

nB .

lf iE A,[ i l3qhcneBa u cneqr$uvHr npoBvr3uu 3a KpeAilreH pucK no peAa Ha HapeA6a 9 na 5H5,

or,{ilrailril BepoerHocrra or sary6n or neo6cnyxBaHe B pe3ynrar na 6r4eqn xe6naronpuRrnn

cr6rrns (resn sary6u He ce npil3HaBar npil o6esqenxara cbrnacHo MCC 39). Cneqn$rvHure

npoBrr3r4r4 3a KpeAilTeH plrcK ca 3a cMerKa Ha Kanr4Tana il qenra na Sanxara e c rex Aa 6rAar

noKpr4Tr4 noreHqHanHu sary6u or Bb3Ht4KBaHe Ha HenpeABilAeHI o6ctosrencrea 3a

KpeAuronoflyqarenure g Ftecra6r4nHara [KoHoMHqecKa cpeAa. Krru 31 .03.2012 r. KTE A,[ e

ycraHoBilna cneqnQrvxu npoBrr3r414 3a KpeAilreH pilcK B pa3Mep na 13657 xnn. nB., c Kor4ro e

HaManeHa Kanutanoeara 6aga.

OrHancnpane Ha aefr nocrra

f'lpuenevenrre cpeAcrBa na KTE A.Q ruu 31 .03.2012 r. ca B pa3Mep na 3 872 421 xun. nB., Koero

e c 5.9% (216 411 xnn. ne.) noBeqe or Haqanoro Ha ro4hHara.

KfE M npoAbnxaBa 4a $rnaxcupa 4efinocrra cil ocHoBHo qpe3 npuBnuqaHe Ha cpeAcrBa or

KnreHril 14 B Kpac Ha orqerHhr nepiloA re ca B pa3Mep na 3 683 641 xnn. nB., Karo $opruupar



95.1o/o or o6ulara cyMa Aeno3ilrH. 3aArnxeHilFTa KbM 6aHKil ca c Hecbu-lecrBeH orHochreneH

Aen or 3.8Yo u ca B pa3Mep na 148 236 xnn. ne. Or Mecell oKroMBpr4 2011 r. Sanxara e

npnBnnKfla Karo noAqilHeH cpoveH Abnr cyMa B pa3Mep na 40 41O xun. na. (axn. reKyulo

HaLfhcfleHil nrxan), 3aeMau.l Af,n or 1.1% e o6ulo npilBneLreHhre cpeAcrBa.

O6qoro yBennveHile Ha npilBnelteHilTe cpeAcrBa or KllueHTtl na 6anrara 3a nephoAa or

Haqafloro Ha roAilHara e c 5.3% (184 826 xun. ne.). Hapacraanero Ha KflneHrcKilre Aeno3hrr

ocHoBHo e or no-cra6hnHhre cpoLrH14 il cnecroBH14 Aeno3hrr4, Kor4To ce yBenilqaBar cborBerHo c

11.0o/o n 6.6o/o,6eacpovno npilBneqeHrre cpe.qcrBa HaManf,Bar c 3.3%. Cpovnure I cnecroBHilre

Aeno3hrt4 $opvrrapar 6nhso rph qerBbpru (72.8o/o) or o6u1o npilBneLreHilre cpeAcrBa or Krr4eHrh

na Easrara.

3a noprrrannoro $yHxqnoHrpaHe xa Eaxrara e or cbulecrBeHo 3HaLreHile BbB BceKil eAHH

MoMeHr Aa noAAbpxa onruManHa fl i lKBr4AHocr. [4 npes rosrl orqereH nepuoA lCfE M npoAbnxil

4a o6cnyxea 3aAbnxeHulra cu 6es npo6neun. Ilrreu.qxure aKrilBr4 xru 31 .03.2012 r. noKpr4Bar

40.600/0 oT npnBneqeHilre cpeAcrBa ,,Ha BhxAaHe", a xoesullileHrbr Ha nilKBr4AHure arrvBn'

cbrnacHo Hapen6a 11 na 6HE e22.15o/o.

OcxoeHil pucrose 14 FrecilrypHocru npe.q KTE A.A ga nepilo.qa .qo xpan Ha roanHara

OcHoexilre pilcKoBe npe4 Saxrara sa 4eilnocrra i npe3 ocraHanara Lracr or $nnancoaara

roAilHa ca Bb3MoxHo oTKfloHeHue oT nocTaBeHhTe qenr h oqaKBaHil pe3ynTaTlr 3a roAhHaTa, B

pe3ynrar Ha BbHr.rH14, hnil BbrpeuJHLr pr4cKoBr4 cr6nrus.

Ynpaenenuero Ha phcKa e KTE ArQ npe4craBnsBa KoMnJreKc or MeroAr4 i l npoqeAypr4, Kolrro

Sanxara u3non3Ba sa ugenrn$hqilpaHe, i l3MepBaHe ri KoHTpon Ha pilcKoBrlTe cil eKcno3nr..p4r4.

Sanxara ynpaBnf,Ba cneAHtaTe ocHoBH14 Kareropurl p14cK:

. KPeArren;

. f lhxeilAeH;

. f lagapen;

.  OnepaLlhoHeH.

flpr ynpaaneHhe Ha pilcKoBere tCfE M npilnara nonilri lKr4 i l npolleAyplr, aAeKBarHil Ha

xapaKrepa il cnoxHocrra na Aefrnocrra i.

I lonun n nren na nx6opnaauns :

1. f lpoueHn B cqeroBoAHara nonhrilKa - Karo caMocronreneH AoKyMeHT e nphnoxeH

,,Cveroao.qna nonurhKa u o6scxrrenxr 6enexKlr KbM KoHconilAupan Snnancoe

HeoAurupaH or.{er 31 .03.2012 r.".

t IluraurHrl aKTlrBn Karo arur or rracuBrre.
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4.

f' lpouenn B nKoHoMr4qecKara rpyna Ha eMilTeHTa - He ca i l3BbptrBaHh npoMeHil.

OpranraaqroHHr npoMeHr u pe3ynrarla or rFX - He ca h3Bbpt.uBaHl,t.

Cranoenqe na YC 3a Bb3MoxHocrra 3a peafli l3all i le xa ny6nuxyBaHu nporHo3Hr4

$nHaHcoer pe3ynraru 3a roAilHara - Sanxara He e ny6nrryeana nporHo3n 3a

4einocrra cil npe3 2012 r.

,Qannu 3a nilLlara npnrexaBaq[ npnKo il HenpqKo nai-uanxo 5 ra cro or rnacoBere

e O6qoro cr6paure Ha aKqiloHeprre KbM 31 .03.2012 r. tA npoMeHil B

npnrexaBaHhre or nilqara rnacoBe 3a nephoAa cne4 31 .12.2011 r.

Ctrnacno KH[rara Ha aKlliloHepilTe c aKryanHo cbcroeHr4e, Konro KfE A.[ nonyqaBa or

l-lenrpanen Aeno3ilrap A.Q, xr'n 31 .03.2012 r. aKlluoHepilre Ha 6anxara, Kot4ro np;Ko t4

HenpeKo npnrexaBar noBeve or 5 na cro or fflacoBere e O6qoro cr6paxre ca

cfleAHnTe:

6. f iaxnr 3a aKl{r4ilre, npnrexaBaHil or ynpaB!4TenH!4re i l KoHrponHil opraHh na Sanrara

ruu 31 .03.2012 r. t l Hacrbnilnil npoMeHh B npilTexaBaH[re orrcxaKqhn 3a nepnoAa

cne4 31 .12.2011 r .

Arqrosep

Kurra 31.03.2012 r Kvu 31.12.2011 r.

Epoi
nprTexaBaHrl

arqnr (npnxo n
Henocro)

flpoqeur or
rnacoBeTe B

O6r.r.loro
cu6pasue

5pofi
np[TexaBaHrl

aKqhr (npFKo 14
Henocro)

flpoqeHr or
rnacoBeTe B

O6lqoro
cr,6nasue

SPOMAK EOOtr 3  0 1 7  3 1 0 50.289% 3 017  3 '10 50.289%

BULGARIAN ACQUISITION
COMPANY I I  S.A.R.L 1 800 000 30.000% 1 800 000 30.000%
SPOMAK 14HBECT EAII 3't0 954 5.183% 310 954 5.183%

14n,te

9nes ua
ynpaBilTefieH

hnh KoHTpofleH

opraH

Kuu 31.03.2012 r KYu31.12.2011r.

Epoi
npfiTexaB
aHV aKJVVI

llpoqeHr or
rnacoBeTe B

OOuloro
cu6paHre

5pofi
nphTexaB
aHV aKJVt

[-lpoqeur or
|TACOBETC B

OOuloro
cu6paHre

OPII]4H H]4KOIIOB
PYCEB

Ynpaeureneu
CbBCT 4 514 0.o75% 4 514 0.075%

TEOPTI4 NAHKOB
XP14CTOB

Ynpaenreneu
CbBCT 46 0.001% 46 0 .001%

3IIATO3AP KPbCTEB
CYPIIEKOB HaAsopeH cueer 43 0.00' l% 43 0.001%
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7. lzln$opuaqrae sa Btacnu{r4 cr4e6xr, aAMnH]4crparhBHr4, vnn ap6nrpaxHn

npoil3BoAcrBa, Kacaeuy 3aAbnxeHile unh B3eMaHile B pa3Mep xafi-uanxo 10 na cro

or co6crsexus Kanhran Ha eMilTeHTa - Sauxara He e crpaHa no raK[Ba

npon3BoAcrBa.

8. hHQopuaque 3a ornycHaril or Saxxara 3aeMn, npeAocraBeHu rapaHll4r4 nnu

noeMaHe Ha saAbnxenun o6u1o KbM eAHo nr4qe ilnil HeroBo AbqepHo ApyxecrBo, B

T. q. t4 Ha cBbp3aHfi n[qa.

KfE A'Q rMa fl[qeHg ga 6aFrxoaa 4efrHocr i l  eAHa or ocHoBHr4re gefrxocrn e

npeAocraBeHe Ha KpeAurr4. l4x$opuaque 3a pa3Mepa u KavecrBoro Ha KpeAilTHt4e

noprQeftn e nocoqeHa a r. ,, l4nQopMaqrt 3a pa3Burilero na KTE AI"

Crnloqext,t roneMu cAenxn cuc ceupgaxn nnqa

1. CAenxn ruex14y cBbp3aHil nrdLla, cKnloqeHta npe3 orlrerHIn nepiloA Ha reKyu-lara

$unancoaa roAt4Ha, Korrro ca noBnilqnr cbllecrBeHo na $unancoBoro cbcrosHne vnvl

pe3ynrarilre or 4efrnocrra Ha ApyxecrBoro npe3 nepuoAa.

B csosra Aefrnocr ICTE A,Q cKrpqBa cAenKh cbc cBbp3aHh nilqa Karo qacr or o6nqafinara cr

6aHxoea npaKrilKa, Te He ca pa3n[qaBar no BIAA v1 ycnoBils or cAenKilre cBbp3aHn c

o6h,aailxara 4efinocr na Sanxata il He oKa3Bar cbl4ecrBeHo Bflr4qHt/'re xa SnnancoBoro

cbcronHile n peeynrarrre fr.

2. llporrrenn B cKntoqeHilTe cAenKh cbc cBbp3aH]4 nilqa, onoBecreHn B roAillrHr4t orqer,

Kol4To uMar cbr4ecrBeHo eus4eicrene Bbpxy Suxaxcoeoro cbcroeHile unr pe3ynrar[re

or 4eilnocrra Ha ApyxecrBoro npe3 cborBerHhg orqereH nephoA Ha reKyqara

$unaxcoea ro4ilHa.

flpes orverxne nepuoA He ca Hacrbntanil npoMeHil B cKnpqeHilre u onoBecreHil B roA[uJHr4R

orqer cAenKil cbc cBbp3aHil nilqa, KorlTo Aa oKa3Bar cbr4ecrBeHo ers4efrcraue Bbpxy

$uxancoaoro cbcroeHile fi pe3ynrarnre or 4efrnocrra Ha Sanxara.

l-eopru Xpncroe

l4snunurenex 4
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