
MEXEI4HEH AOKflAA 3A EE]4HOCTTA HA KOPnOPATI4BHA

TbProBcKA EAHKA AR HA KOHCOnnATPAHA OCHOBA

nPE3 EBAHMECETTE MECEqA HA 2010 r.

flpes H3MLIHaJIara 2010 roAuua Kopnoparnnna rtpfoBcKa 6asxa AA rpoAbnxr,r
pa3BHTHero cH B cborBercrBue c rrocraBeHr4re crparerr4r{ecKr4 uenu. KTE A,{ sanasu
no3HurII{Te cu Ha 6urapcxur 6aHxos rrirap r.r cropeA plaHHvt na EHE B Kpar na 2010 r.
no cyMa Ha aKTHBI,ITe Basxara (ua uuguyu1yanna ocuoea) lpoAbnxaBa Aa e Ha AeBero
Mtcro, c Mn or aKTHBr,rre ua 6asxoBara cr,rcreva3.66Yo. Cyvrara Ha aKTuBHTe na KTE
A,{ ua KoHcoJIHAI,IpaHa ocHoBa KbM 31.12.2010 r. e B pa3Mep lea2702 755 xutr. ls. u
HapacrBaHero 3a foAr.rHara e c 660 997 xHJr. JrB., nnu c 32.4Yo.

llHdopruauuq sa pageurrero Ha KTE An npeg 2010 roluHa

@uHancos pegvrrar

@unancos[rr pe3ynrar Ha KTE AA Ha KoHconr4Ar4paHa ocHoBa 3a 2010 f. no
HeoAI4TI,IpaHH AaHHI4 e HerHa reqar6a B pa3Mep sa74 415 xul. le. B cpaaueHue c 2009 r.
pe3ynrarbr e c l0 762 xutr. rrB., hrrvt c 16.9Yo rro-roJrrM.

llocrurHarutr no-Bldcor $uuaucoB pe3ynrar 3a orqerHnr [epr4oA oKa3Ba noJroxr4TeJ]Ho
Btu4flHve Bbpxy ocHoBHr4Te Suuauconu rcoe$nqueuru ga EaHrcara.

@uHaHcos rcoe$urluenr 31.12.2010 r. | 31.12.2009 r.

BrsrprqaeMocr Ha co6crseHraq
rcanurat (Yo) 25.25 25.79

Br:eprulaeMocr Ha axrnar.rre (%o) 3.26 3 . 0 1

Kanurarosa nog14utzq

3a nepuoga or HaqaJloro Ha roAHHara Kanr,rraJroBrrre rroKa3areJru Ha KTE An ca e
paMKure Ha HopMaruBHo ycraHoBeHure. Kannrarosara rro3r.rrlr4.s ua Eaurcara ocr.rryprBa
aAeKBarHo rIoKpI4TI,Ie Ha pucKoBr4re fi erccno3r4r\vwt. Oruourenuero Ha o6rqa KarruraJroBa
aAeKBarHocr' KbM 31.12.2010 r. e 12.64oh, a aAeKBarHocrra Ha Karrr.rraJra or nrpau peg'
e 11.88% r4 e 3Haqr4TenHo HaA H3r4cKyeMara crofinocr or Mr4Hr4Myt"t 6%o.

' lloxagarelnre ca Ha r4HAuBr,rAyiurHa ocHoBa, cbrJracHo Hape46a Js I 2 na EFIE sa HaA3op Ha
KoHcoJrIlALIpaHa ocHoBa, EaHrara r.r3[6rHqBa KpHTepHHTe 3a H3KJrroqBaHe or HaA3op Ha KoHcoJrnAr{paHa
ocHoBa.



Kpeauren noprOefin

Kpe4uruurr noprSefir sa Eauxara K'bM 31.12.2010 r. e B pa3Mep Ha | 659 703 xnrr. rrB.
(Hero, cneA flpr{crraAaHe Ha npoBu3r.ru za zaryfu or o6e:qeHrca) n e c orHocnTeneH ArJr
61.4% e o6uara cyMa Ha aKTHBr4re. 3a nepno4a or HaqaJroro Ha rolnHara cyMara Ha
rrpeAocraBeHure KpeAr.rrr4 e yBerr.rq eua c 27 7 946 xutt. rrB., vrrvr c 19.6Yo.
flpes orverHr4rr nephoa KTE A[ npo4rn]Ku Aa rroAAl,pxa MHoro BHcoKo KaqecrBo Ha
KpelurHr.rr u.r noprrfefir. Kru 31.12.2010 r. Aenbr Ha peAoBHr4re KpeAHrH e 96.57%o vt
cauo 3.43%o, utu 57 396 xun. JrB., ca uacnQnqupaHnTe H3BbH rpy[a ,,pe4oBHH". B rcpar
Ha npeAxoAHara 2009 n. ruacu$arlapaHrlre KpeAHrH ca B pa3Mep sa 13 484 xvn. JrB. H ca
c orHocr,rreneH Arn 0.96% n o6ulara cyMa Ha npeAocraBeHl{re KpeAr4ru. Ilo-roreMutr
o6eu sa uacnQnqr.rpaHr4Te KpeAHrH B Kpar na 2010 f. ocHoBHo e B pe3ynrar Ha
HapacrBaHe Ha KpeAHTr.rre B rpyfla,,no4 Ha6r[oAeHHe" - c 44 088 xnn. ne.

3aAeresure npoBH3r4H 3a rroKpr4BaHe Ha pucKa or sary6n or o6esqeHKa Ha KpeAHTH KbM
31.12.2010 r. ca pa3Mep ua l3 709 xvlt. nB. r,r noKpnsan 0.82/0 or o6errra Ha noprQeftra,
npu 0.76%o B Kpar sa 2009 r. floxpurnero Ha rnacr.rQuqupaHl4re KpeAHTI,I I43B:sH rpyna

,,pe4oBHu" c o6uto 3aAeneHure npoBr43r4rr e 23.9%o.llpeo6ragaBarrlara uacr (81.9%) or
npoBlr3lu4Te ra rary6n or o6egueHKa ca 3a nopr$efinrl or peAoBHt4 KpeAr4THH eKcrro3r4rrr4n
A ca B pffiMep na ll224 xr4Jr. JrB.
flo npe4noxeHne Ha Kpe4nruur KoMHTer H c peueHue na VnpanvrenHnfl cbBer na KTB
A,{ r:su 31.12.2010 f. ca ycraHoBeHu n cnequ$r.rqHu npoBn3rrv 3a KpeAr4reH pr.rcK B
pa3Mep Ha l0 456 xutr. rs. Cnequ$vLrHuTe [poBrr3r4u 3a KpeAHTeH pHcK se ca o6exr Ha
cqeroBoAHo orr{HTaHe, c rtx e HaManeHa KannraroBara 6a3a, usuucJreHa rro peAa Ha
Hapea6a JS 8 sa EHE sa KanuTaJroBara aAeKBarHocr Ha KpeAHTHr4Te uHcruTyur,rn.

@lrHaHcuDaue ua Aefi socrra

f lpnareveur4re cpeAcrBa Ha KTE AA ruu 31.12.2010 r.  ca B pzrMep sa2365876xun.
JIB., Koero e c 35.4Yo, vtrv c 618 257 xr4Jr. JrB. noBeqe or HaqaJroro Ha roAr4Hara.

KTE AI rpoAbnxaBa ga $nHaHcr{pa Aefiuocrra cr4 ocHoBHo r{pe3 npHBnnqaHe Ha
cpeAcrBa or KTTHeHTH H B Kpar Ha orr{erHur nepuoA Te ca B pa3Mep ua2261 020 xul. ln.,
Karo Qopvrapar 95.6% or o6ulara cyMa Aeno3uru..{enoturnre or 6anrcu ca c
Hec'bulecrBeH orHocr,rreneH ArJr ot 4.4YovcaB pa3Mep Ha 104 317 xr.rn. ne.

O6uoro yBenuqeHue Ha rrpr.rBrreqeHr,rre cpeAcrBa or KJTHeHTH sa 6asxara 3a nepuoAa or
HaqaJloro Ha foAHHara e c 595 864 xr,rn. rrB., vrlr c 35.8oh. Hapacreauero Ha KJrr4eHrcKr,rre
Aeno3rITI,I l43urno e or no-cra6ulnure cpor{H14 r,r crecroBHH Aerro3HTH, KoHTo ce
yBerr.rqaBar cborBerHo cbc 77.6% u 37.loh, 6e:cpouHo rpr.rBner{eHuTe cpeAcrBa
HaMaJItBar c 0.5%o. CpovHrare H crrecroBHr.rre Aeno3nrra tfopvupar 6ruso rpr4 qerBbprH
(73.7%) or o6qo rpr4BneqeHr4Te cpeAcrBa or KJrr4eHTr4 Ha Eaurara.

3a Hopltaluoro SyuxqHoHLIpaHe Ha Basxara e or cturecrBeHo 3HaqeHhe BbB BceKr,r eAHH
MoMeHT Aa noAAbpxa orrruMaJrHa JrHKBr,rAHocr. 14 [pe3 To3H orqereH rrepuoA KTE AA
npoA'snxu Aa o6cnyxBa 3aAbJlxeHuqra cu 6ez npo6nevu. Jluxnu4unre aKrr,rBH KbM
31.12.2010 r. noKpuBar 6rnso rIoJIoBHHara (49.0a%) or rrpnBneqeHr4Te cpeAcrBa ,,Ha



BHxAaHe", a Koe$Hqr4eHTbr Ha JrhKBHAHr4Te aKTr4Bvr" c'brracvo Hapeg6a 11 na 6HE e
28.34%.

OcHoeHpr pucxoee H HecurypHocru npen KTE A.II ga nepuo.4a ao xpaq Fra noAprHara

flpes 2010 r. BaHxara H3nbJrHr4 nocraBeHuTe cH rrenu r.I AocrnrHa rrnaHlrpaHuTe
pe3ynraru or gefiHocrra. flpo4bJrxaBarqara $uuaucoBa Kpu3a He oKa3a HerarI4BHo
BrrprflHne B'bpxy pa3Br.rrr4ero ua Easxara.

VnpanleHnero Ha pucKa e KTE A[ npegcraBJrrBa KoMnJIeKc or MeroAH H nporreAypn,
KoHTo Easxara r43rroJr3Ba ra u4eurraQr4rrr{paHe, r43MepBaHe H KoHTpon Ha pr4cKoBHTe cH
eKcno3nrlnn. Easxara yflpaBntBa cneAHI4Te ocHoBHt4 KareropnH pHcK:

Kpe4ureu;
Jluxen4eH;
llasapeu;
OnepaquoHeH.

flpn ynpaureHne Ha pncKoBere KTE A,{ npurara rroJrnrr4Kn H flporreAypn, aAeKBarHH Ha
xapaKrepa H cJroxHocrra Ha lefisocrra fi.

,l lonrrnrrerna u ndopnraquq :

l. llporrreun B cqeroBoAHara rroJrHTHKa - Karo caMocroflTeJleH AoKyMeHT e
rrpHno)KeH ,,Cveroso4Ha rroJrr,rrr4Ka v o6scnnrerHu 6elexxlr KbM
KoHcoJrr4AHpaH $nnaucoB HeoAlrrupaH orqer 3l.12.2010 r."..

2. flportreHu B HKoHoMHqecKara rpytra Ha eMHTeHTa - He ca H3BbprxBaHH
rrpoMeHr,r.

3. Oprauusaq[oHHn npoMeHH 14 pe3ynrarr4 or rrx - He ca il3BbpuBaHn.

4. CraHoeraue Ha yC 3a Bt3MoxHocrra 3a peanvsaryfl Ha ny6ruxyeaHu
rrporHo3Hu SuHauconn pe3ynrarr, 3a roAr4Hara - Easrara He e ny6llrrcynala
rrponHo3r4 ra 4efiuocrra cu rpe3 2010 r.

5. fiaunu 3a J]HrIara npr.rrexaBarrlu nprKo H HenprKo Hafi-uarrco 5 ua cro or
rJracoBere e O6uoro cr6paHue Ha aKuuoHepure KbM 31.12.2010 f. vl
rrpoMeHr.r B rrpprrexaBaHr,rre or Jrr.ruara fnacoBe 3a nepuoAa clea 30.09.2010 r.

Crrnacno KHHrara Ha aKqHoHepHTe c aKTyanHo cbcroqHHe, Korro KTE AA
ronyqaBa or I-{eHrpaneH Aeno3nrap A,{, rru 31.122010 r. aKrrnoHepure Ha
6anxara, KoHTo rrprKo H HenpqKo npuTexaBar rroBeqe or 5 sa cro or rJracoBere B
06111oro cl6panue ca cneAHnre:

a

o

o

a

' IluKeuarrr aKTHBH Karo rrJr or nacHBHTe.



Axuuouep

Krru 31.12.2010 r. Kuru 30.09.2010 r.
Epofi

npuTexaBaHH
axunu (nprro u

Henoqxo)

flpouenr or
HIACOBETE B

O6uoro
cr6oanue

Epofi
np|,|TexaBaH14
aKuilH (nprKo

u uenorxo)

flpoueur or
DIACOBET€ B

06utoro
cr6oasne

EPOMAK EOO/I 3 437 3t0 57.289o/o 3 437 310 57.289y:o
BULGAzuAN
ACQUISITION COMPANY
II S.A.R.L l 800 000 30.000% l 800 000 30.000%

6. ,{auHn 3a aKrIHHTe, nprrrexaBaHn or ynpaBhrenHyffe vr KoHTponHu opraHn Ha
EaHrcara KbM 31.12.2010 f. r4 Hacrbnr4nu npoMeHu B npurexaBaHr4Te or rrx
aKIIHI,I3a nepHoAa cneA 30.09.2010 r.

7. I,ln$oprr,raqur 3a Br4cqrqn cbAe6HH, aAMr,tHucrpdrr4BHkr, vrrrr4 ap6urpaxHr4
rrpoH3BoAcTBa, Kacaeur4 3aAbJrxeHVfl Hrrvt B3eMaHHf, B pa3Mep safi-uanrco l0
Ha cTo oT co6cTBeHVA KAilI1lTaJI Ha eMI,ITeHTa - EaUrcara He e CTpaHa IIO TaKr{Ba
rrpoH3BoAcTBa.

8. Hu$oprr.laqr4t 3a orrrycHaru or EaHKara 3aeMh, rrpeAocraBeHr4 napaHqnr urrLr
noeMaHe Ha 3aAbJr)KeHr4r o6rqo KbM eAHo nHrle AIvl HefoBo AbrrlepHo
Apy)KecTBo, B T. r{. r,r Ha cBbp3aHH JIutIa.

KTE AI HMa Jrr4rIeH3 3a 6aHKoBa AefiHocr v e[Ha or ocHoBHHTe AeftHocru e
rrpeAocTaBrHe Ha KpeAr4Tr4. I,Iu$opuaqHs 3a pa3Mepa H Kar{ecTBoTo Ha KpeAr4THHt
noprtbefin e nocoqeHa n r. ,,I4HSopMaur,rr 3a pa3BnTr,rero Ha KTE AA"

Ilue

tfues ua
ynpaBr.rTeneH

r4JrH KOHTpOJIeH

opraH

Krru 31.12.2010 n. Kuu 30.09.2010r.

Epofi
npHTexaB
aHH aKur4t4

llpoueut or
fJlacoBere B

O6ruoro
ct,6paHne

Epofi
npHTexaB
AHH AKUHI4

llpoueHr or
|JIACOBCTC B

O6rlloro
cr6panue

OPJII4H HHKOJIOB
PYCEB

YnpaaurereH
CbBET 7 0t4 0.1  l7o /o 7 0t4 0 .1 l7%o

|EOP|I,I NAHKOB
XPIICTOB

Ynpauurenen
CbBET 46 0.001% 46 0 .001%

3JIATO3AP KPbCTEB
CYPJIEKOB Ha.qsopeH cteer 43 0 .001% 43 0 .001%



Crcrroqenn rorenau cnerKH crc cnrpgaHu ruua

l. CAenrcn MexAy cBbp3aHra trvrrJa, cKJrroqeHn npe3 orqerHn.fl nepuoA Ha
TeKyr{ara $uuaHcona roAr4Ha, Kor,rro ca rroBJrnrJrr{ cbulecrBeHo Ha

SnuaHconoro cbcrocHne vlwt pe3ynrarr4Te or AefiHocrra Ha ApyxecrBoro
npe3 nepuoAa.

B cBorra refiHocr KTE A,4 cKJrloqBa cAenKH cbc cBBp3aHH nuua Karo qacr or
o6prqafigara clr 6agxoBa npaKTr4Ka, Te He ca pa3nnr{aBar rro BVr, A ycnoBr4r or cAeJrKHTe
cBbp3aHr4 c o6uqafisara Aefisocr na EaHxara A He oKa3Bar cbrrlecrBeHo BJTHTHHe Ha

QraHaucoeoro cbcrorHr4e H pe3ynrarure il.

2. llpouenn B cKJrloqeHr4Te cAenKr4 cbc cBbp3aHA rrrua, onoBecreHn B roAHrxHHt
orr{er, Kor4To r4Mar cbqecrBeHo nmgeficrwre Bbpxy $uuaucoeoro cbcrotHue
unu pe3ynrarhre or Aeftuocrra Ha AppxecrBoro npe3 cborBerHur orqereH
[epnoA Ha reKyrrlara Sunancoea norHHa.

flper oruerHHq [epr4oA He ca Hacrbrrrlnn npoMeHh B cKJrror{eHHTe 14 onoBecreHlr B
foAuIxHHt oTr{eT cAenKH c'bc cBSp3aHH JIHUa, KOI,ITO LA OKa3BaT Cb[IeCTBeHO
ers4eficrsue Bbpxy QraHauconoro cbcrorHne r,r pe3ynrarvre or AefiHocrra Ha EaHKara.

Vnt ,rOytrn

Hs nrr H r,neneH Ar{peKTop[4gnrrsnrelen


