
MEXA]4HEH AOKflAA 3A EEI,IHOCTTA HA KOPflOPATI4BHA

TbProBcKA EAHKA AE HA KOHCOnnATPAHA OCHOBA npE3

ABAHA'qECETTE MECEqA HA2011 f .

llpe: n:nauHaJrara 2011 r. KopnoparlrBHa rbproBcxa 6aHra A,{ npogrnx(r4 Aa ce pa3BrnBa
cra6luso H Aa pa3rrrr4p.flBa flo3r4uvrl[te cv Ha 6aHxoeur na3ap. Cnope4 giarHla ua BHE, no
cyMa Ha aKTHBI4Te KTE AA (uauuguvvtlyanHa ocHona) Ber{e e Ha ceAMo Mrcro, Karo KbM
Kpar Ha Meceu AeKeMBpH 20ll r. e c 4rn or aKTHBr4Te na 6asroBara cr4crewa 5.260/o.
Cynrara Ha aKrr4BHTe na KTB A,{ xrrvr 31.12.2011 r. e s pa3Mep Ha 4 044 378 xur. ns. u
HapacrBaHero 3a rrepuoAa or Haqanoro Ha roAvHara e c | 347 623 xul. rrB., vtrv c 49.6%.

llHdopnraqnrr sa paseurrero Ha KTE M upes 2011 roluHa.

@raHancoe pesymar

@uHaHcoeuqr pe3ynrar sa KTE A.{ sa 2011 r. no HeoAr4TrapaHr4 AaHHU e HerHa ne.{ar6a
B pa3Mep na59 811 xun. ne.. llpz cpaBHeHHe c 2010 r. pe3ynrarbr e c 19.60/o rro-Hr.rcbK
(npe,a 2010 r, e 74 415 xr,rn. nn.).

OcHoeHlare Suuauconn xoe$zqzeuru ga Eauxara ca:

@uHaHcos roe$uqueHr 3 l  .12 .201 l r  r .  I  3  l .  12 .2010 r .

Br:nprqaeMocr Ha co6creeHns
rcanuran (Yo) 16.85 25.25

BrsnprulaeMocr Ha arcuYure (%io) 1 . 8 0 3.26

Kanuraroea nosuur4s

3a neplao4a or HaqaJloro Ha roAr4Hara Karrr,rraJroBnre noKa3areJru Ha KTE A! ca e
paMKlrre Ha HopMarr,rBHo ycraHoBeHure. Kauurarosara rro3nrlr4.fl Ha BaHrcara ocvrypqBa
aAeKBarHo noKprrrr4e Ha pr,rcKoBr4re fi excnogvr\Lrv. Orsoruesuero Ha o6uta Karrr,rraJroBa
aAeKBarHocr' KbM 31.12.2011 r. e 12.39Yo, a aaercyarHocrra Ha Kanr{TaJra or ntpnu peA'
e 10.48% H e 3HaqlrrenHo HaA Lr3r4cKyeMara crofinocr or MHHr4Myrt 6%o.

' floralarerure ca Ha r,rHAuBr{AyiurHa ocHoBa, cbrJracHo Hape46a Nel2 Ha EFIE sa HaA3op Ha
KoHcoJII,IAHpaHa ocHoBa, Eanxara H3nbrHtBa Kpnrepur.rre 3a u3rc[rcqBaHe or HaA3op Ha r(oHcoJrl{AupaHa
ocHoBa.



z KpeAureu noprdefir
/ *

KpeAnrHnrr noprrpeftr Ha Eaurcara rlnr 31.12.2011 r. e s pa3Mep sa2629 062xul. ls.
(uero, cneA npr4cnaAaHe Ha rrpoBr43uu za saryiu or o6esueHxa) r,r e c orHocr4TeJreH Arn
65.0% e o6uara cyMa Ha aKTr4BHTe. 3a nepuoga or HaqaJroro Ha foAr4Hara cyMara Ha
rrpeAocraBeHnTe KpeAr4Tu e yBenr4qeHa c 969 359 xr4Jr. JrB., vtrvr c':",c 58.4%.
flpes oruerHllsr repl4oa KTE A,{ npogrr}Ku Aa rroAAbpxa MHofo BrrcoKo Kar{ecrBo Ha
KpeAHTHHt cra noprtfefin. Krr',r 31.12.2011 r. 4elrr Ha peAoBHHTe KpeAnrr.r e 96.35%o u
carto 3.65Yo, vMvI 96 864 xHJr. JrB., ca ruacu$nqupaHr,rre H3BbH rpyna ,,pe4oBHH". B
cpaBHeHI,Ie c HaqaJloro Ha roAuHara Aenbr Ha peAoBHr4Te H KJracr4Sr,rqupaHn're KpeAr,rrr,r e
6es crulecrBeHo H3MeHeHr.re (pe4onHnre KpeArarr,r ca c 0.22 npoL(eHTHr4 rryHrcra ro-
naanxo). Z:veHeHuero s a6coruorHure crofisocrlr e HapacrBane c 938 686 xur. rrB., vtrrpr c
58.1% rpu peAoBHHre KpeAr4ru u c 39 468 xnn. rrB., vilv c 68.80/o npra rcnacntf r4rlr.rpaHr4re.
llo-roleuusr a6colrores o6eir,r na xnacuQuunpaHure KpeAr,rrr.r B Kpar wa 20ll r. e s
pe3ynrar Ha HapacrBaHe Ha KpeAnrrrre B rpynu ,,nog ua6ruo4eHue" u ,,ueo6cryx(BaHu"
(xpe4uru crc ga6aea Me)KAy 30 u 180 aner).

3aAeresnre npoBH3HH 3a rroKpuBaHe Ha pr4cKa or sary6u or o6esqeHKa Ha KpeAr.rrr.r KbM
31.12.2011 r. ca pa3Mep sa22 504 xran. nB. H rroKpr,rear 0.85% or o6ena Ha nopr$efira,
npu 0.82Yo B Kpar sa 2010 r. lloxpurnero Ha rcnacn$uqzpaHr4Te KpeAr4rr4 H3BIH rpyra

,,peAoBHLI" c o6ulo 3aAeJIeHHTe npoBn3r,ru e 23.2o/o. [Ipeo6na4aBarrlara uacr (72.9Yo) or
rrpoBr,r3r,rrlTe sa sary6u or o6egqeuKa ca 3a noprrpefinr,r or peAoBHr4 KpeAr4THH eKcno3uqr4H
v ca B pmMep sa 16 413 xr.rJr. JrB.
KTB AA v:.ilrcrrBa n cnequ$nrrHl{ npoBusvv 3a KpeAureH pr4cK rro peAa Ha Hapeg6a 9
na EHE, orquraftxu Bepof,THocrra or:ary6u or Heo6cryxBaHe B pe3ynrar sa 6rAerqu
ue6raronpns'rsu ct6urur (resu sary6u He ce [pu3HaBar npn o6esqeHKara cbfJracHo
MCC 39). Cnequ$uuHllre rrpoBn3r4u 3a KpeAHreH pHcK ca 3a cMerKa Ha KarrnraJra r4
Ilenra na Easxara e c rtx la 6's4al rroKpr,rru rroreHrl,uanuu zary6u or Bb3HHKBaHe Ha
HenpeABLIAeHn o6crorreJrcrBa 3a KpeAHTo[onyr{arerure e Hecra6HJIHara vKoHoMHqecKa
cpeAa. Krru 31.12.2011 r. KTB AA e ycraHoBr4na cnequ$uuHu npoBtr3r4rr 3a KpeAr4reH
pr4cK B pa3Mep sa 13 498 xr4Jr. JrB., c KoHTo e HaMaJreHa Kanurarosara 6asa.

@uuancprpane Ha,4e fi uoc'rra

flpurreveHl4re cpeAcrBa Ha KTE AI xnu 31.12.2011 r. ca B pa3Mep Ha 3 535 555 xrnl.
JIB., Koero e c 49.4%o, vtrv c 1 169 679 xr4Jr. JrB. noBer{e or Har{aJroro Ha roAr,rHara.

KTE AA npoAbn)KaBa aa SuuaHcl4pa Aefisocrra cr4 ocHoBHo r{pe3 rrpr4Bnr4qaHe Ha
cpeAcrBa or KII{eHTH 14 B Kpar Ha orqerHur nepr4oA Te ca B pa3Mep sa 3 378 516 xul. ln.,
raro $opruupar 95.6Yo o'r o6qara cyMa npnBJreqeHr4 cpeAcrBa. 3agrlxeuuqra K:sM
6asru ca c HI,rcbK orHocvreJreH Asn or 3.3o/o A ca B pa3Mep na ll7 259 xur/'. rs. Or Meceq
oKToMBpI,t 2011 r. Eanxara e npr,IBnrKna Karo rroAr{r4HeH cpor{eH 4rnr 39 709 xul. ln.,
xofiro e c A{n l.l%o or o6ulo [pnBner{eHnTe cpeAcrBa.

O6qoro yBent4qeHne Ha [pl4Bner{eHnre cpeAcrBa or KJrr.reHTr4 Ha 6auxara 3a rreprnoAa or
Har{aJloro Ha roA[Hara e c I Il7 496 xHJr. JrB., vtrvt e 49.4%. Hapacrear BcraqKr,r Br,rAoBe
KJIHeHTcKI,I Aeno3IzTI4, Karo rlo-cra6nlsure cpor{Hr,r v cnecroBHr{ Aeno3r4Tr,r rfopulrpar



/
71.2% or a6conrorHoro yBenr4qeHue Ha [puBneqeHr4Te cpeAcrBa or KJIHeHTH Ha EaHKara
r,r K6M 31.12.2011 r. re ctcraBr.flBar 72.8% o6urara r{M cvMa.

3a uopnralHoro tpyurqr4oHr,rpaHe na Eanrara e or cbulecrBeHo 3HaqeHLIe BbB BceKH eAI4H
MoMeHT Aa rroAAbpx(a orrrr4MaJrHa JruKBr4Asocr. H npe3 To3I,I orrlereH rlepldoA KTB AI
rrpoAbnxu 4a o6cnyxBa 3aAbnx(eHnflTa cu 6e: [po6neMu. Jluxua4uvre aKTuBLr KbM
31.12.2011 r. rroKpuBar 37.99% oJ rrpr{BneqeHure cpeAcrBa ,,Hd B}DK4aHe", a
rcoeSuqzeHTbr Ha nr,rKBr4AHrrre aKTlar'r4' cbfJracHo Hape46a 1 I ua EHE e 2234%.

OcHoeHu pucroee u HecrarypHocru npeA KTE A,II sa nepzoAa Ao rpar ua roAuHara

llpes 2011 r. Banxara H3rrbJrHr4 rrocraBeHr4Te cH rrenu 14 Aocrl4fHa rInaHvpaHHTe
pe3ynrarr4 or Aefisocrra. llpoguNaBarrlara Suuaucona Lr r{KoHoMr,IqecKa Kpli3a He oKa3a
Herarr,IBHo BIwtflHlze Bbpxy pa3Br4Tr4ero na Banxara.

Vupaueunero Ha pncKa e KTE A[ npe4craBrrflBa KoMrrJreKc or MeroArI u npol(eAypu,
Kor4To Easxara r,r3rroJr3Ba sa u4euruSurrr4paHe, H3MepBaHe u KoHTpon Ha pncKoBlrre clr
eKcno3urlr4ra. Basrara y[paBnrBa cneAHHTe ocHoBHr4 Karerop I4t4 pI4cK:

Kpe4raren;
Jluron4eH;
llasapeH;
OnepaquoHeu.

llpz yupaaJreHue Ha pr4cKopere KTE A! npunara noJrr4Tr4Krr r4 flporleAypa, aAeKBarHr4 Ha
xapaKrepa u cJro)KHocrra Ha AefiHocrra fi.

,I[onlrtnurerHa undopMaquq:

L flpoueuu B cr{eroBoAHara rroJrrlTuKa - Karo caMocrorreJreH AoKyMeHT e
rrpnnolreH ,,Cuerono4ua rroJrlrrprKa v o6qcHr4rerHr4 6ereNxra KbM
KoHcoJrr4Ar4pan QunancoB HeoAr4Tr4paH orr{er 31.12.2011 r." .

2. llpoueuu B r,rKoHoMr.rqecKara rpyrra Ha eMLrreHTa - He ca H3BbpuBaHrz
rrpoMeHV.

3. Oprauusaqr4oHHn rrpoMeHr4 14 pesynrarr.r or rflx - He ca Lr3BbptrrBaHr.r.

4. Crauoeurqe Ha VC 3a B:b3MoxHocrra 3a peanr43aur{A Ha ny6lurynaHu
rrporHo3Hu QuHaHcoeu pe3ynrarn 3a foAr{Hara - Eauxara He e ny6luxyeala
rrporHo3n ga AefiHocrra cH rrp* 2011 r.

o

a

o

a

' IluxsunHu aKTfiBIl Karo .trrJr or nacr.rBr{Te.



5. [auuu 3a nr,rrlara rrpr,rre]KaBarrln rrprKo 14 HerrprKo nafi-uarxo 5 ua cro or
rJracoBere s O6uo'ro cr,6paHue Ha aKur4oHeplrre KbM 31.12.2011 r. v
rrpoMeHr4 B rrpnTexaBaHrrre or Jrnuara rnacoBe 3a nepuoAa crea 30.09.2011 r.

Cruacuo KHr4fara Ha aKrlr{oHepr.rre c aKTyanHo cbcrorHr{e, KoflTo KTE AA
nonyqaBa or I{eurpaneH Aeno3nrap A!, xru 31.12.2011 r. arcqnoHepr,ne Ha
6aurara, KoHTo nprKo H HenprKo npr,rre)KaBar noBer{e or 5 Ha cro or rJracoBere B
O6rqoro ct6pauue ca cJreAHr,rre:

6. fiauuu 3a aKrIrrHTe, rrpr4Te)r(aBaHv or yrrpaBr4TenHvffe v KoHTponHr,r opraHri Ha
Eaurara rtu 31.12.2011 r. u Hactbnr4Jrn rrpoMeHu B rrpr4TexaBaHr,rre or rrx
aKrlr4r4 3a rrepproAa cnea 30.09.2011 r.

7. lln$oprr,raqur 3a Bilcflrr\r4 c:s4e6uu, aAMr4HncrparkrBnu, krtv ap6urpaxHn
rIpoH3BoAcTBa, KacaeqH 3aAbJIXeHyIfl, krIV B3eMaHr,r.s B piBMep gafi-rr,ranxo 10
Ha cro or co6crseHufl Ka[Iaran Ha eMrareHTa - Easxara He e crpaHa rro raKI4Ba
rrporr3BoAcTBa.

8. I4H(popr',raql{t 3a ornycHarn or Eauxara 3aeMH, [peAocraBeHr4 rapaHr-(r4kt vrrv
rroeMaHe Ha 3aA6JrlxeHr4r o6rqo KbM eAHo ntarle vrvt HefoBo A:brqepHo
Apy)KecTBo? B T. r{. H Ha CBbp3aHH Jrr4rla.

Arquouep

Kru 31.12.2011 r. Kru 30.09.2011 r.
Epofi

IIprrTexaBaHu
axqura (npaxo u

ueno.gxo)

llpoqeHr or
TJIACOBETE B

06uto'ro
cr6oasue

Epofi
nplrrexaBaHH
arqun (nprro

u nenosxo)

llpoqeur or
TIACOBETE B

06ruoro
cr6oasue

EPOMAK EOOtr 3  0 1 7  3 1 0 s0.289% 3 437 3t0 57.289Yo
BULGARIAN
ACQUISITION COMPANY
II  S.A.R.L I 800 000 30.000% I 800 000 30.000%

EPOMAK HHBECT EAA 310 954 5.183% 142 4s4 2314%

Hnae

9reH Ha
ynpaBr,rTeJreH

HJrr,r KoHTpoJreH
opraH

Kru 31.12.2011 r. Kru 30.09.2011 r.

Epofi
npure)KaB
aHr{ aKql4r,l

flpoqenr or
TJIACOBETE B

O6rqoro
cr6pauue

Epofi
nprrTexaB
aHH aKqr4r,l

llpoqerrr or
rflacoBeTe B

06utoro
cr6panue

OPJIT4H HIIKOJIOB
PYCEB

Ynpaenrereu
CbBET 4 514 0.075% 7 014 0.117%

fEOPfI4IIAHKOB
XPHCTOB

YupaeurereH
C6BCT 46 0 .001% 46 0.00lVo

3JIATO3AP KPbCTEB
CYPJIEKOB Ha.usooeH crser 43 0.007o/o 43 0.00r%
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KTE AA r.rMa nHrIeH3 3a 6aHKoBa AefiHocr v eAHa or ocHoBHrare AefiHocrr4 e
rrpeAocraBsHe Ha KpeAr,rrr,r. HHQoprraaqlrr 3a pa3Mepa u Kar{ecrBoro Ha KpeAHTHHt
noprQefir e nocor{eHa n r. ,,ZuQopMaur{r 3a p:BBr.rruero Ha KTB AA"

Ctc.nrcqeHn roreun cAe.nrcn crc cnrpganu ruqa

l. CAenxu Mex(Ay cBbp3aHr,r Jrlr(a, cKJrloqeHr,r [pe3 orqerHr,rr [epnoA Ha
TeKylrlara Quuaucona roAr,rHa, Kor,rro ca rroBJrr,rrJrr,r cbrrlecrBeHo Ha

Suuauconoro ctcrorHve vilv pe3ynrarr,rre or Aefisocrra Ha ApyxecrBoro
rrpe3 nepuoAa.

B csoqra Aefiuocr KTE AA cKrrrcrrBa cAenKr,r cbc cBbp3alala nvr\a Karo qacr or
o6u.{afiHara cu 6asroBa rrpaKTrlKa, Te He ca prunuqaBar rro BuA 14 ycJroBur or cAeJrKr,ITe
cBbp3aHH c o6n.rafiHara 4efiHocr ua Eauxara v He oKa3Bar ctrrlecrBeHo BJTHTHLIe Ha

$uuauconoro cbcrorHr4e H pe3ynrarure it.

2. llpoueuu B cKJrIoqeHIlTe cAenKu cbc cBbp3aHI,I JII4IIa, onoBecreHr,r B roAurxHr,rt
orqer, Kor4To r,rMar cbrrlecrBeHo srgAeficrene Bbpxy SzuaHconoro cbcro.f,Hr4e
r4nr.r pe3ynrarnTe or Aefisocrra Ha ApprecrBoro npe3 cborBerHvtfl orr{ereH
neplroA Ha reKyrrlara SuHancona roAr,rHa.

flper oruerHl{t nepr4oA He ca Hacrbnranrl npoMeHr,r B cKJrroqeHure r{ orroBecreHr4 B
|oAI4IIIHLI' OTqeT C.4eJrKH CbC CBbp3aHH Jrr{qa, KOT4TO Ia OKa3BaT CsrqeCTBeHO
etegefic'rnue B6pxy Qrananconoro cbcrorHr,re n p$ynraruTe or 4efiuocrra na Easxara.

r4TeJreH Ar,rpeKrop I4gnunureJreH Ar4percop


